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O HA3BAHWUU 3TOU KHUTU:

noooOooooooooonDooOoooooCOoOO0OoDOooOoOooooooOo0noOooooooonr

Tepmun "Yposuu JluHanonu" npuayman oJHUM aBCTPAIMICKUM H3/aTelIeM BO BpeMs IO/I-
TOTOBUTEIILHOW pa0OThl HAKAHYHE OJIHOTO M3 MOUWX JICKIIMOHHBIX TypHE 10 A3uu. OH moKa-
3aJICsl MHE BIIOJTHE YMECTHBIM, U CITYIIATEH PEIIAIIN, YTO Ha3BaHUE JaeT UM XOPOIIYIO O
CKa3Ky O TeMe BBICTYIUICHUs. S JOmKeH Taxke mobiaromaputh cBoux koser Jxona boi-
muHpkepa (John Bollinger) (Bellinger Bands - neatst bonmnmunmkepa), Jlappu Bumssamca
(Larry Williams) (Williams %R - %R Bunvsamca), xopmxka JIditHa (George Lane) (Lane
Stochastics - croxactuku JIditHa), a TakKe MHOTHX JPYTUX, YKPENUBIINX BO MHE CHITY IY-
Xa OCTaBUTH ATO HazBaHue. OHAKO B 3aKITIOYCHNUE JOJKEH MPU3HATH, YTO €T0 BCEPhE3 MpH-
HSUJTH TOJIBKO TTOCJI€ TOTO, KaK OJIMH TPEiaep CyMen HayduThCs MPEACKa3bIBaTh MOCIIEI0BA-
TeJIbHBIC PHIHOYHBIE MAKCHMYMbl I MUHUMYMBI ¥ TIPH 3TOM... HE TOJIBKO BBLKHTB, HO H TIpe-
YCIIETb.
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I[IPEIVUCIJIOBUE

cooonOonDoCOoCoOooooDOooOOOooOOoooOoOooOoooooooooooooooon

Ecnu BBl XOTHTE Y3HATH MIPEABICTOPUIO ITOW KHUTH, MPEXKJIC YeM BIAABATHCS BO BCE TEXHUYC-
CKHE BOIPOCHI, MPOJA0KaWTe uTeHue. Eciu nem, cpazy nepexooume k I'JIABE 1 unu oasxce
TJIABE 2, ne ympyxcoas cebs usyuenuem moe2o nooxood K mopeosie.

Tak mouemy ke MOSIBIJIACH 3Ta KHUTA, U OTYET0 UMEHHO Teneps? Winu mocTtaBuB Bompoc 60-
Jiee MHUPOKO: "3a4eM BBl PACKPHIBAETE METO]I TOPTOBIIHU, KOTOPHIN IEUCTBUTEIBHO paboTaer?
[Touemy GBI MpOCTO HE TOProBaTh 1Mo HeMy? Pa3Be BBl HE OOMTECH, UTO €CIU €r0 HAYHYT HC-
M0JIb30BaTh CIMIIKOM MHOTO JIOJIeH, OH mepecTaHeT ObITh 3P deKkTuBHBIM?" Pa3ymHbIe BO-
MPOCHI, 3aCTy>KUBAIONe OTBETHl. KOPOTKHI1 OTBET: PHIHKU OBLINM JOOPHI KO MHE, MPEI0CTa-
BHB BO3MOKHOCTh CBOOOIHO TIEPEABUTATHCS U BeCTH KOMdopTabenbHblil 00pa3 xku3Hu. Kpo-
M€ TOTO, HEIaBHO 5 CTOJIKHYJICS ¢ 3a00JIeBaHNEM, OTIaCHBIM IS )KU3HU. Bee 3To HaBOIUT Ha
pasmbiuieHus. Co3aHue TaHHOW KHUTH TI03BOJIIET MHE BEPHYTH JOJT MUDPY. JITMHHBIN xe
OTBET BJICUET 3a OO0 HEMHOT'O UCTOPUH.

B 1986 . s mepexun cepbe3HOe SMOIMOHATBLHOE U (PU3UUYECKOE HMCTOIICHHE, BHI3BAHHOE
Ype3MEepHOU pabOTON M HEJOCTATKOM CHa. S pacTodain cBo€ 3J0pOBbE U OJaromoiydue paau
JICHET U MoYecTel co CTOPOHBI MOUX KoJuier. Torja s ¥ y3Hall, 4yTo B JKM3HU €CTh HEUTO 00-
Jee BaxkHoe, yeM odepeaHas kotupoBka Ha S&P. Ilo coBery moero apyra Jlxeiika bepH-
LIT3HHA 5 COTJIACUIICS BBICTYNHUTh C KypCOM JIEKIUN Ha MexyHapoJHOM (bIOYEpCHOM CUM-
nosuyme (Futures Symposium International) B xonue 1986 r. B Jlac-Berace, xots Ob11 a6-
COJIIOTHO HEMOJTOTOBJIEH K BOCIPUATHIO PEAKIIUU CIylIaTeNeH.

Jlexuuy opraHM30BBIBATUCH KakK /IBa OJHOYACOBBIX YpPOKa: OJUH YTpOM, pyroil qHem. OnuH
noXwio mpodeccop nocoperopan MHe: "JlaBaliTe UM caMblil HECIIOKHBIM MaTepuan -
BBEpX, BHU3, BBEPX, 3aKpbITHE, MOKYyNKa. Yem mpoiie, TeM ayyuie, - ckazan oH. - OHu Bce
paBHO He noimMyT u He oueHaT". "Ho Beap s He Tak Topryw", - Ob11 Moit oTBeT. "Hy 1 uTo",
- npoOopmoTain oH. S yauBuics creneHu ero uuHusma. Crnpocusn J[keiika - opranusaropa
3TOT0 MEPOIPUATHUS - O YEM, [10 €T0 MHEHHIO, CIIEYeT paccKka3aTb, OH OTBETUI MHE MPIMO
U npocto: "Yuu UX TOMy, YeMY CUUTaellb HYXHbIM. Eciau ciymarenu 3To HE BOCIIPUMYT,
oHH MHOTO moTepsaroT". UMeHHO Tak s u moctynwi. Ha yrpeHHeM cemuHape coOpanaoch de-
noBek 35. Mx uHTepec ObLI HENOIIeIbHBIM, BOIIPOCHl HHTEIIEKTYalbHBIMU, MHE OUY€Hb I10-
HPABWJIOCH JEIUTHCSI CBOUMH 3HAHUSMHU.

[Tocne obena s BeicTyman cHoBa. Ha ceit pa3 momenienue 0pu10 3a6MTO 110 OTKAa3a. Jlroaum mpu-
TallHUJIA CTYJIbA U3 XOJlJIa U APYrHX KOMHAT. Oun CHUACIN B IpOXOoJax, Ha MOy, a HCKOTO-
pble Ha crosax B IiyOuHe koMHaThl. KpoMe Toro, 3a 1BepsiMu ocTalioch enle uyenoBek 50, He
CyMEBIIMX NOIACTh BHYTpb. MUHYT uepe3 20 nmocie Hadaa JIEKIUU BCIBIXHYJ CIIOP MEXIY
KCJIAIOIUMU TMOJIYUUTH OTBET HA OTHOCHUTCIIBHO HpOCTOI\/’I BOIIPOC U TEMHU, KTO IMPOCUIT MCHS
MPOJIOJDKUTE. BpeMs ObLIIO OrpaHUYeHO, U 5 JieNall Bce, YTOOBI MPEeIOTBPATHTH CCOPY.

Korna cemunap 3akoH4mics, Moero oguc-menemxepa [Isra u nmporpammucta xopmxa Jo-
MbIOCHCa UyTh HE pa3opBayid Ha yacTu. Ciaymarenu ObUIM COrIacHbI OpaTh BCE, UTO YrOJHO.
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VY Hac uMenoch mporpaMMHoe oOecreyeHHe s MPOCMOTpa JAaHHBIX Ha 3aKpbITUE IHS
(T OPI'OBBIU ITAKET CIS - CIS TRADING PACKAGE). OHO UCTIOJIB30BANIOCh HA JIEKIUU
JUTSL WILTIOCTPAIIMU BOIPOCOB, OCBAILIEHHBIX TPEHJIaM U OCHWLIATOPaM, HO He ObUIO NOYTH
HUYEro JJIs aHaiu3a no crwiro duboHauyu, KOTOPHIHA 5 Toxke npenoaaBai. K cuacTbio, Mbl
MMeEJId HECKOJIBbKO OINUCAaHUM mporpaMMmHoro odecnedeHus FibNode™, koTopoe HEMIOXO
oOyuano ananuzy @ubonauuu B ctuie Junamonu. M Bce 310 "ymio", BMecTe ¢ HECKOJIbKH-
MU OeTa-KOMUsIMU IporpaMmMHoro obecneyenusi. To ectb coBceM Bee!

Crnenyromue HECKOIBKO JIET OBUIH 3alOJHEHBI BBHICTYIICHUSMU C JICKIUSIMHU, ITPUTIIAIICHHU-
MM Ha TEJCBUJCHUE, HHTEPBBIO, MPEUIOKCHUSIMHU O YIPABICHUIO KAITUTAIOM, BO3MOX-
HOCTSIMH TIPUCTYIUTHh K U3JAHUIO HH()OPMAIMOHHOTO OIOJIJIETEHS MM OPTraHu30BaTh (Pu-
HaHCOBYIO (pakcoByto ciyk0y U Tak aanee. B To Bpems Kak s pagoBajcs ycrnexy, NOJHOCThIO
HaclaXJajcs MPernojJaBaHueM U 3HAKOMUJICA C UHTEPECHBIMHU JIIOAbMU, 3Ta JIEITEIbHOCTD
MOCTETICHHO CTajla BBIXOJHUTH 33 TPAHMIIBI PA3yMHBIX MPEIEIOB. Y MEHS MOSBHIIOCH OIIYIIE-
HUE TPBI3YIIETO CTpaxa, YTO €CIU MOU pa3pabOoTKHU OyIyT CIAUIIKOM IIMPOKO HCIOJIb30BaTh-
Cs, 9TO HETaTUBHO MOBJIHSIET HAa PHIHOK, MO0 COOCTBEHHYIO TOPTOBIIIO M, KOHEYHO K€, TOP-
TOBJII0 MOMX CTYZAE€HTOB. UTOOBI Tako€ HE CIYUYUIIOCH, I YIOPHO OTKa3bIBAJICS MyOJUKOBAThH
KHHUTY, YIPAaBIISATh YY)KUM KalUTaJIOM, U3JaBaTh KaKOW-Tn00 MHPOpMAIMOHHBIN OroJe-
TEHb U JJaKe AaBaTh pekiamy! B Tpex ciydasx s HACTOSUI Ha MPEKPaIlCHUH JICKIIUH, Ha KO-
TOPBIX BeJach HECAHKIIMOHUPOBAHHAS BHIC03aMUCh. S Taxke MPHOCTAHOBWII MPOJAXKY IOJI-
HOrO BUJIEOKYpCa, OTCHSTOTO Ha JBYXJIHEBHOH mpe3eHTalnuu, cnoHcupoBaHHoi Coast B
1990 r., onATh XK€ - U3-3a OMACEHUS, YTO MaTEPHaAJl Pa30UACTCA CIUIMIKOM MUpPOoKo. OaHAKO
CTapasich MOJAJEPKUBATh Pa3yMHBIN OaiaHc, s co3dan JOMAIIHUM Kypc ToproBiu "OU-
BOHAYYM, VIIPABJIEHUE KAIIMTAJIOM U AHAJIN3 TPEHJA" (FIBONACCI,
MONEY MANAGEMENT AND TREND ANALYSIS). Kpome TOro, noj MOuM pyKOBOJCT-
BOM COBEpIIIEHCTBOBAJIOCH NMporpaMmmHoe odecnieuenune FibNodes™ u mna paboTa 1Mo yBeiu-
yeHuo (pyHkiumoHandbHeIX Bo3MmoxkHocTel "TOPI'OBOI'O (rpaduueckoro) ITAKETA CIS"
(CIS TRADING (graphics) PACKAGE). XoTs s 1 mpoJ0JbKal BECTU HECKOJIBKO YaCTHBIX
CEMUHAPOB, HO YHCJIO UX MOCETUTENIEH ObUIO CTPOTO OTPAHUYEHO.

S pacckasbiBato BCE 3TO, YTOOBI CAENaTh JIBa OYEHb BAXKHBIX 3aMeuaHuil. B oTimyne ot MHO-
T'nX CBOHUX KOJIJIEI, 1 CUUTAI0, YTO 03a004YEHHOCTD YpPE3MEPHO MUPOKUM INPUMEHCHUCM MC-
TOJIOJIOTHH TOPTOBIH - JIa)K€ BKIIFOYAIOIIEH B ce0s1 CYOBEKTUBHOE CYKJICHHUE - YMeCmHAs U
pazymHas ozabouenHocms. Ha 3TOT cuet y MeHs ecTh punocodckoe 3akmtoueHue. JIrobou
npodeccruoHaln, TOTOBBI Ha BCE, YTO YrOJHO, JIUIIb OBl CYIIECTBOBAJI CIPOC, HEM30EKHO
IPHUIET K HEPBHOMY HMCTOIIECHHUIO. DTO HEPBHOE UCTOIIECHUE CPa3y CKa)XETCs Ha ero padore.
He xenas uMeTh Takyro MEPCIEKTUBY, S MPEANOUYNUTAIO IPUAEPKUBATHCS 30JI0TOU cepeau-
HBI.

Jlaxxe npu OrpaHUYEHHOM PACIPOCTPAHEHUU JIEUCTBUTEIBHO PAabOTAIOIIUX TOPrOBBIX METO-
JI0B BO3JICHCTBUS Ha PHIHOK He H30exath. To, 4To g1 HaOIr0all Ha HEM NPUOIM3UTENBHO C ce-
peaunbl 1987 r. no xonua 1990 r., no-BuAMMOMY, HEOCPEACTBEHHO CBSI3aHO C MOUMHU JIEK-
nUAMH. XO0TS 3TOT 3P PeKT u ObLI MPUTITYLIEH, TEM HE MEHee OH oueBHUJeH. JlaBaiiTe 4eCTHO
MIPU3HAEM: KOT/1a MOSBISAETCS YTO-TO Xopouiee, 00 3TOM OBICTPO CTaHOBUTCS M3BeCTHO. [lo-
3TOMY HaJl0 IPOSBIATH OJUTEIbHOCTh. ECiu pe3ynbTaThl U OCTAHYTCS BBICOKMMH, TO CaMO
MIPUMEHEHHUE CTPATETUI MOXKET OKa3aThCs 3aTPyAHUTEIbHBIM.
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B nepuoxa npubnusurensao ¢ 1984 no 1987 rr. ananuz ®uboHauyyu, COBMEIICHHBIH C BECh-
Ma 3¢ (HEKTUBHBIMU TOPTOBBIMH IIPUEMAMH, O KOTOPBIX 5 OBEAY peyb B 3TOW KHUTE, JaBall
TaKue HEBEPOSATHO TOUYHBIE PE3YIbTAThl, UTO ObLIO Naxke cTpamHo. K xoniy 1989 r. macco-
BbI€ OpJi€pa, YCTaHABIMBAEMbIe MPSIMO Ha TOYKax pa3BopoTa ®uOOHAYYM U LIEJIEBBIX TOY-
KaX, CO CTOIaMH Ha PACCTOSIHUU JIBYX WJIM TPEX TUKOB, CTAJIM OUTH 110 KapMaHAM HeK8alu-
@uyuposanHvlx UTPOKOB, IUIOXO pazOuparoluxcs B IpUMEHEeHUN cucteMbl @ubonauuu. B
CBOEH COOCTBEHHOM TEXHUKE sl MOT YYECTb MPOUCXOASIINE U3MEHEHUS, TOrJa KakK cilydaii-
HbI€ UT'POKH, MBITAIOUINECS UCIOJb30BaTh cucTteMy PuOOHAUYU, HAYMHAIN HECTU YOBITKHU.
Korna MHOro TpeiinepoB 100uparoTcs 10 4€ro-To JEHCTBUTENIBHO CTOALIET0, PHIHOK CaM Clle-
IUT, 4TOOBI OOJIBIIMHCTBO MO-NPEKHEMY 0CMABANIOCH 8 npouzpbiuie. ITO HEOOXOAUMO, UTO-
ObI pbIHOK paloTall.

K cuacteio, B aekadbpe 1989 r. xypuan Technical Analysis of Stocks & Commodities ony6-
JIUKOBA, CTaThlO0 KaKOro-TO "yYMHHKA" C JTIOKTOPCKOW CTENEHBIO [0 TEOPETUUECKON MaTema-
tuke. OH "u3yumn" o00CHOBAHHOCTH ABMKeHUH PubOoHayyu Ha pblHKax. McciaenoBanue ¢
MTOMOIIBI0 HEOMIPOBEPKUMOU T€OMETPUUECKON JIOTHKH, TIOHSTHOU JIFOOOMY pa3yMHOMY ue-
JIOBEKY, "MOKa3bIBalO", UTO METOJ0JO0THS NMpUMEHEeHUs aHanu3a duboHaY4YM Ha pHIHKAX
IIPOCTO HE pabOTaeT.

S y3nan 06 3To¥ "aBTOpUTETHONU" cTaThe BO BpeMs BBICTYIJIEHUS Ha YMKarckoil SKOHOMHU-
yeckoil koH(pepenuuu B 1989 r. YV meHs Obl1 1€710BOI1 pa3sroBOp ¢ MOUM XOPOIIMM APYTOM U
KJINEHTOM, NPo(ecCHOHATbHBIM OUPKEBBIM TPEHIEPOM, KOT1a HECKOJIBKO B3BOJHOBAHHBIX
ciylmiaTened HampaBUIMCh K HaM. [IepBbIi M3 HHUX pasMaxuBall SK3EMILIAPOM >KypHala
Stocks & Commodities, Haxoas1Ch B BO30YXKJIEHUU OT 3TOH CTaThH, "MOJHOCTHIO OIIPOBEPraB-
mei" nmpeamer Moel npeacTosuie JeKIuu.

Kak ToMpKO MO KIMEHT W s MOHSUIH, W3-3a YeTO Pa3Topelicst BECh ChIP-00P, MBI OJTHOBpE-
MEHHO HCIOJHHIIU APYT TIepe IPYroM HEYTO BPOJE BOCHHOTO TaHIIA, YTO B Cpelie TPeHaepoB
paBHO3HAYHO OTMETKE "msATepka ¢ miocom". CinymaTenas He ObLT PO (HecCHOHATIOM B HE MOT
MOCTHYb MPUYHMHY Hamier pagoctu. C yero 3To BApYT crnenuanmuct no ®uboHaduu Tak Bece-
JUTCSL M3-3a CTaThU B XXypHaue Stock & Commodities, noka3siBaroniei HepaboTocnocoo-
HOoCTh aHanm3a Gubonauun? Pazymeercs, Mbl, mpodeccuoHanbHbIE TPEHACPHI, HAACIUCH,
4TO Hamia paboTa Tenepb CTaHEeT JIET4Ye - BOBMOYKHO, HAMHOTO JIeT4Ye, Yero, ECTECTBEHHO, HE
MOT TMOHSATHh HOBHYOK. TaKk M MPOU30III0 OYKBAJIBHO Yepe3 HECKOJIbKO MECSIEB - CIIacuoo
TPYIHOCTSIM, KOTOPBIE PBIHOK CO3/1aBall epe/ CIIydailHBIMH MTpOKaMu 1o cucteme dubo-
HAa44M, U JAHHOM )KypHAJIBHOU CTaThE.

TakuMm o0pa3om, 11 MEHS pacnpoCTpaHeHHEe COOCTBEHHON METOJ0JIOIMU TOPTOBJIU CTAaJIO
OaJlaHCUPOBAHUEM MEXAY OTPUIATEIbHBIM 3P(HEKTOM, 0OYCIOBIEHHBIM PAaCKpPBITHEM TOP-
TOBBIX METOJIOB, U OTPOMHBIMU MPEUMYIIECTBAMHU, BO3HUKAIOLUIUMHU B pe3yJbTaTe MpU3Ha-
HUSI MEHSI aBTOPUTETOM B OIpe/ieJIeHHONW oOnacTtu. MHorue u3 Bac, OOpIOIINECs CEeroIHs
JUUIb 32 TO, YTOOBI MPOBECTH €Ill€ OJIHY YCHEILIHYIO CEJIKY, HE MOT'YT U MPEJICTaBUTh cele,
KaKHe JABEpH pacliaxuBaeT CTaTyC 3KCIepTa B TOProBiie - U He ToJibKo 371ech B CILIA, HO u BO
BceM Mupe!

Hauwnas npubmusurensHo ¢ 1991 r., g cTam BHUMATEIbHO TOTIISABIBaTh Ha A3uio. PeiHKH
TaMm OykBajipHO "nonanuck". Ko MHE MOCTOSHHO MPUXOAUIIN COOOLIEHUSI OT MOUX KIIMEHTOB
B 3TOM U JIpYTUX PErHOHax MUpa, YTO MO METOJIbI JIErKO 00X0T KOHKYpEeHTOB. S mocTo-
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STHHO Y4YMJI CBOUX CTYJEHTOB WUJTU TyJa, I'ie NPUObLIb JaeTCs JIeTuye BCEro, U BCEria XOTell
noObIBaTh B A3UM, TaK YTO... 1 MAXHYJI PYKOHM Ha BCE CBOMU JI€JIa, KPOME CaMbIX Ba)KHBIX BbI-
crymienuil B CILIA, mo KOTOpbIM CyIIECTBOBAJIM JOTOBOPEHHOCTH, M OTIPABUIICS HCCIIENIO-
BaTh uynaeca, 00001eHHO Ha3biBaeMble A3ueil. Kak npodeccuonan, BbICTynaoMMI BO BCex
IJIaBHBIX I[EHTPax, S UMeJ BO3MOXKHOCTh U3YYUTh KYJIbTYpPY U coOpaTh "KOMIETEHTHYIO UH-
dbopmanuio", Kak GyHKIIMOHUPYIOT PIHKK B KaXKJ0W CTpaHe, riae s moObBai. DTO ObLIT UH-
TepecHbli onbIT. [loma, B CILIA, KIMEHTHI BCce €l1le HaXOWIU AOPOry K MOEW ABEpH, HO YHC-
710 uX ObUIO OIPaHUYEHO U BIIOJIHE YIPABIISIEMO, HO YTO 00Jiee BaXHO - 8030elcmsue Ha polH-
KU 0Ccmaesanocsy npueiyuieHHovim. Ternepn, Korjaa s mumry 3T cTpoku B 1997 ., o6cTosTens-
CTBa MO3BOJISIIOT 0OHAPOJOBATH JIOMOJHUTENbHBIN MaTepuall. [1osSBUIOCH MHOKECTBO HOBBIX
skcnepToB Mo GuboHauyn, HEKOTOPBIE U3 HUX - MOM MPEXKHUE CTYAEHTHI. bblna npoaenana
xopomias padora. BeIIIO HECKOIBKO, Ha30BeM HX "HepabOTOCTIOCOOHBIMHU", KHUT IO JaH-
Hoi Teme. Uro 3T0 nmaer? Eciau o0 ananuze ®ubonayum nwumercs "HepaboTtocnocoOHas"
KHUTA, U JIIOJU TEPSAIOT JAECHbIU, MbITAsACh NPUMEHATh JaHHYIO TEXHHUKY, 3TO Xopoiuo. Bcee,
YTO OTIIYTUBAET TPEHAEPOB OT UCIOIb30BaHUS KOHIENIUU B ee Haodexcawel ¢hopme, 611aro
JUISL T€X, KTO YMEET MPaBUJIbHO NMPUMEHSThH €€, IOTOMY YTO B Ba)KHBIX JUISl HAC IIEHOBBIX 00-

Al

nactsax OyneT MeHbIIe "pa3pymuTeIbHON" AeATEIbHOCTHA PHIHKA.

Bce Tpeiiaepsl o-cBoeMy MOHUMAIOT KaK JIOJKHA MPUMEHATHCA 3Ta METOHO0I0THs. Kax b1
JieNIaeT ¢ Hel uyTo-To 0coberHHoe. OTKPOBEHHO TOBOPS, ITO OOJIETYMUIIO MHE TOPTOBIIIO U NO360-
auno Hanucams 9my kuuey. Ilpoctas nmpaBia B TOM, 4TO 4yeM OOJIbIIE JIFOAEH ydyaT HEBEPHO-
My Wik Hed(PEKTUBHOMY UCTIOIB30BaHUIO0 aHAM3a OuOOHAYYH, TEM Jy4Ile U JJIsl MCHS, U
15t Bac. KoHEYHO, MPaKkTHYECKU HEBO3MOXKHO HAJESIThCS, YTO BCS KOHIENIUS OyAeT MoJi-
HOCTbIO onopodeHa. [IpocTo ecTh CIMIIKOM MHOTO JIOJEH, JAeNaluX Yepecuyyp MHOTO Je-
HET, TOPTYys 10 3TOMY METOJY, €CJIM OHHM 3HAIOT, KaK TPUMEHSThH €T0 JOJDKHBIM 00pa3oMm.

Kpome pabdotel o Mmerony ®uboHauyu, ppIHOK U300UITYET HOBBIMU TEXHHUYECKUMU IpHEeMa-
MU 1 MeTogamu. [osSBHIIMCH TOPSIINE YHTY3UAa3MOM TPEHIePhI-HOBUYKH, KOTOPBIX TOTOBEI
YUUTH TaKue K€ HOBOUCIICUCHHBIE U MBUIKKE YKCIIEPTHI, MPENOAAI0Ne HOBbIE MeTOIBL. [10-
BCIOJYy UAYT HapacxBaT TradeStation® u apyrue nakeTsl IporpaMm A TEXHUYECKOTO aHa-
Ju3a, CJENO MOBTOPSIOIIKME MOCTPOCHUE TOProBbIX cUcTeM. Bee 3T0 - Xopolue HOBOCTH.
OHM HABOJAT HA MBICITB, YTO MOHMMAHKUE CYTH STOTO U3JIOKEHUS MOXKET MPUHECTH OOJIBIINE
nuBuaeHabl. Ho O6eperurecs! Eciu 3Ta KkHUra OyAeT M0JIb30BaThCs OOJIBIINM CIIPOCOM, U ec-
Ju €1 BOOPYXKATCs MHUPOKUE MACCHI (UTO MAJIOBEPOSITHO, IIOTOMY YTO AJI 3TOro TpedyeTcs
MHOTr0 paboTaTh), TO Uyepe3 Kakoe-TO BpeMsl MOTYT BO3HHUKHYTh OIpeJeJIeHHbIE MOCIECT-
BUs. EcTecTBEHHO, KOra Kakas-1u00 METOA0JIOrUs MOJIydaeT CIMIIKOM OO0JbIIOE paclpo-
CTpaHEHHE, PHIHOK MI03BOJIET MOJHOCTHIO MMO3HATh €r0 UCTUHHBIN MMOTEHLIHAI U BO3MOKHO-
CTHU TOJBKO TOMY, KTO YUUTCS IPHIJIEKHO U 00palllaeT BHUMaHUE Ha HI0OAHCHL. B 3ToM oTHO-
[ICHUH JTAHHBIH MOJAX0/ HE OTJIIMYACTCS OT JIFOOBIX IPYTUX.
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PA30EN 1

BBE/IEHUE

OTa KHUra - 0 BCECTOPOHHEM M MOJAYJIBHOM IOJIX0JI€ K TOPIOBJIE, KOTOPBIN I HAX0XKY pa3zyM-
HbIM U BbIcOKO3(pexTuBHBIM. OHa - 0 [IPAKTUYECKOM npumenenuu uncen Gudonayuu
Ha MHBECTHIIMOHHBIX PhIHKAX. YTOOBI yCIIEIIHO peain30BhIBATh CTPATEr MK, OCHOBAaHHBIC Ha
gucinax OuboHAYYH, HY)KHO UMETh COJUAHYIO 0a3y U CTPYKTYPUPOBAHHBIM KOHMEKCH.
Kuaura cogepxut 15 rnaB, HacwlmeHHBIX HHpOpPMaIuEl, BceoobeMironuii Habop [Ipuio-
KEHUH M CIIHCOK PEKOMEHyeMOMW JHUTEePaTyphl, a TAK)KE OPUEHTHPYIOIIYIO CTaThIO B BUJC
[IpenucnoBus. Texnuueckue npuemsl ¢ ucnonvzoganuem uucen Pudbonayuu He packpvlea-
tomesi 0o [JIABBI 8, noka He OyJeT NoJKHBIM 00pa3oM IpojenaHa paboTa 1o ykiajake QyH-
JaMeHTa 3HaHuU. Ecnu BBl pemiuTe ckakaTh BIEpe] rajoloM, HaJleloCh, BaMU MpeaABapu-
TEJIbHO CPOPMYIHPOBAH BCECTOPOHHUM KOHTEKCT MCIOJIb30BAHUS MOIIHOW TEXHUKHU 6edy-
wux unouxamopos (leading indicator techniques), HazpiBaeMbIX 31ech YpoBHsimMu J{uHa-
TOJIH.
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METOAbl TOPIOBJIA

AHAITMTUHECKUE U MEXAHUYECKUE
TOPIroBblE CUCTEMbI
NO3NMUMOHHAA U BHYTPUOAHEBHASA TOPIOBJIA

OBLUEE OBCYXOEHME:

AHanmuTHUYECKHE moAXoAbl IMPU3BIBAIOT Tpef/mepa INpUHUMATDb PCUHICHUA UCXOAd U3 JaHHBIX
KPUTCPHUCB UJIM KOHTCKCTA, TOrAa KaK HCAHAJIUTUICCKHUEC CUCTCMBI CTPOT'O0O MCXAaHUYCCKHUC.

Hcnonp3yemass MHOIO METOJIOJIOTUS TOPIrOBJIM HpEANoJiaraeT NpUMEHEHHUE BCECTOPOHHEHN
OLICHKH, T.€. aHanu3a. VIMEHHO Tak g U J00JI0 TOproBaTb. Moe MHEHHE: aHAIUTUYECKHE
METOJIbl UMEIOT HEOCIIOPUMOE MPEUMYIIECTBO Mepe/l MeXaHMYeCKUMHU. [ MOKOCTh, CBOMCT-
BEHHAs 4EJIOBEYECKOMY YMY, U CKOPOCTh, C KOTOPOW MOTYT OBITH CHeJIaHbl HEOOXOqMUMBbIS
KOPPEKTHPOBKH, YTOOBI OTpearupoBaTh Ha U3MEHEHHE KOHBIOHKTYPHI PBIHKA, - BOT JIBa Ca-
MBIX CHJIBHBIX JIOBOJA B MMOJIb3Y aHATUTHYECKOTO Moaxo1a. OMHaKO U3 MPAKTUKHU TPEInoia-
BaHMS S 3HAIO0, MHOTHE U3 BaC UMEIOT MIPEB3ATHIC, YaCTO HECOBMECTUMBIE C IEHCTBUTEIHLHO-
CTBIO TIPEJICTABJICHUSI O HEKOTOPBIX TOPTrOBBIX METO/IaX. Y CIeXH B Jt000H cdepe nesTeapHo-
CTH TPeOYIOT MpeABAPUTEIHLHOTO (YHIAMEHTAIBLHOTO OCMBIC/IeHH . [I09TOMY B Bamux WHTE-
pecax mOTPaTUTh HEMHOTO BPEMEHHU Ha M3YyUYCHUE HEKOTOPHIX ()aKTOB, KACAIOIIUXCS OCHOB-
HBIX TIOAX0JI0B K ToproBie. CHayana gaauM "OIEHKY CUTyaluu', 3aTeM HEeMHOTO MCTOPHH,
YTOOBI BBl MOTJIM YBUJIETh, IOYEMY U KaK s MPHUIIEI K TEM HJIM UHBIM 3aKiroueHusM. Jlanee
MOCJICAOBATEILHO CPABHUM aHATUTHYCCKUN U MEXaHWYECKUH METOJbl TOPTOBJIH, MMO3UIIU-
OHHYIO (position) u BHYTPUAHEBHYIO (intraday) TOPTOBIIO.
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OLUEHKA CUTYALUN:

VY "buu-boiiz"* (Beach Boys) xorma-to Obliia IECHs, MHOTHE M3 Bac, €€ JOJDKHO OBITh, TIOM
Hat. OHa HaunHaNach ciioBaMu: "BoT Ob110 ObI 3m0poBO " ("Wouldn't it be nice...."). B neit
BOCXBAJISUTHCh CYACTHE M PAZOCTh APYKObI 1 TOHUMaHUs, KOTOPhIC BIIFOOJICHHBIC YHOCHIIH,
npoOerasi 10 TOJISIM MaprapuToK, B BOJIICOHYIO CTpaHy BEYHOT'O, HEOITUCYEMOTO OJaKeHCT-
Ba. [lo mpomiecTBuu HE CTOJb AOJITUX JIET HEKOTOPHIM pedsitaM u3 "buu-boit3" nmpumuiocs
CaMUM CTOJIKHYTBCSI C PEaJbHOCTHIO CEMEIHOM JKM3HU, BKIIOUAs IOpUAAYECKUE OaTainu
Opaxopa3BOAHBIX MpoLEeccoB. A n3bexaBlIne Takoi cyabObl KOH(UIEHIIMAIBHO MPU3HaBa-
JUCh, B KOM OHH TPEXKJE AyIIN HE YasuId, CTAIH JJIs HUX 3HAYUTh HEMHOTUM OOJIbIIIE BMS-
THHBI B TIOCTEJIH.

Bcerga nu tak Benuka paszHuLa MEXIY OKHMAAHUAMHU U pea’dbHOCThI0? KOHEUHO e, HeT.
[Ipunarasi onpeaeneHHble YCUIIUS, MBI MOKEM, €CJIU MOBE3ET, MPU3EMIIUTHCS T/Ae-HUOyab
nocepennHe. To )K€ OTHOCUTCS U K pe3yJIbTaTaM HCIOJIb30BaAHUS AaHAIIMTUYECKUX METOJI0B U
MEXaHUYECKUX cucTeM Toprosiau. CHayaga pacCMOTPUM MEXAHUYECKHUE TOPTOBbIE CUCTEMBI.

MEXAHUYECKUE nNoagxopnbil:

BOT BblJ10 Bbl 3JOPOBO...

1. Kax TOABKO BHI co3jgain CBOXO MCTOJMKY, YTOMUTCIBHBIC UCCICJOBaHUA U Ha-
npspkeHasi paboTa 3akaHuMBalOTCA. Bama Toprosasi cucrema BBICTPOEHA, TTOCTOSH-
Ha 1 Hen3MeHHa. CTpecca HeT, MOCKOJIbKY pelleHUs TPUHUMAIOTCA HE BaMH, a Ma-
ITUHOM. TIII&TGJIBHOG U TOYHOC TCCTUPOBAHHC (OT‘-IaCTI/I THIMOTCTUYCCKOC, ITIOTOMY
YTO WCIIOJH30BAJIMCh UCTOPUYECKHUE TAHHBIC) HE OCTABUIIO MECTa JJIsl HEOXKHAAHHO-
creil. Bce yuTeHo, Mo3TOMY Balla yBEpEHHOCTh BEJIUKA.

2. Bbl MOXeTe yCTPOHUTh, YTOOBI CUTHAJBI BBINOJIHIINCH CTOPOHHUM TPEUACPOM
uiu Opokepom, u30aBUB Ce0S1 OT CKYKH CaMOCTOSITEIbHOTO OTCJICKUBAHUSI PHIHKA.

3. "Ona" - To ecth "cucrema', "mporpamma', "pazpabotka" - co3gaeT MOTOK JOXO-
A0B, MO3BOJIAIOIINX BaM y€XaTb Ha q)I/IJI)KI/I ¥ BaJIATHCS TaM Ha ILIsDKe. Ecim ke
"oHa" He MPOoJILETCS Ha BAcC 30JI0THIM JIOXKIEM, TO YXK IPUHECET JIEHET B J0CTAaTOY-
HOM KOJHNYECTBE, YTOOBI BEI MOT'JIM, HC MOPIIACh, IJIATUTh AJIUMCHTBI U UCKAaTb CC-
oe HOBYIO BTOPYIO ITIOJIOBHUHY, KOTOpAas 3all0OJJHUT BMATHHY B ITOCTCIJIN.

PEAJIbHOCTb...

1. Pabora Hukoraa He 3akaHunBaeTcs. Korja Bl MOKHIaeTe HCTOPUUYCCKHUE TIpeIe-
JIbl CUCTEMBI, Il BAC BHOBb HAUMHAETCS BpEeMs J€PrOTHH, TECTUPOBAHUS U ONTH-
MU3aIlUU TapaMeTPOB.

* Beach Boys - "buy-bons" - non-rpynna u3 r. Jloc-Arxeneca, wr. KanudgopHus, ctaswwas nssectHon B 60-e rr. - [pum.
peo.
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1A. @aKkTUYECKH, BaM JIy4llle€ UMEThH JIB€ HE3aBUCHUMBIX CUCTE-
MBI, BO3MOXHO, TPU HJIA YEThIPE, YTOOBI CKOMIICHCHUPOBATH
KoJieOaHMsl KanmuTajaa. Bel mepexxuBeTe HE MPOCTO MYYCHHUS,
NBITASICh OTJIAIUTh MPOTPAMMY - MPUIETCS IEIUKOM 3aMe-
HUTh OJIHY WJIM JIB€ CHUCTEMBbI, TOCKOJIBKY OHU BCKOPE COBCEM
MepecTanyT paboTaTs.

1B. A kak Hacuet crpecca? CunTaiiTe, 4TO Bbl U HE 3HAIH, YTO
TaKo€ CTPECC, IMOKa HE UCIbITAeTe MOJHOTO Oeccuius. Ber uyB-
cTByeTe cels abCOJIIOTHO OECTIOMOIIHBIM Tepel pe3yiabTaTa-
MH, HaOro1as1, Kak Bama(bl) cuctemMa(bl) BhIAACT(FOT) OJUH 3a
IpyruM a0cypaHbie opaepa. Bam yke U3BECTHO, YTO MO UTOTY
TOProBiU NMpuObUIL UcHapUTCs U 00epHeTcs yOobiTkoM. Korpa
9TO MPOUCXOJUT, BBl HE MOXKETE CAENaTh HUue20, KpOME Kak
CMOTPETh M MOTYUHSITHCA CUTHAJIaM, KOTOPHI€ TOCHUIACT CHC-
tema. Di, Mok, mait-ka mae "Maanokc*"! HEMEJIJIEHHO!

1C. BrI y3Haere, 4To CTa J0JJIapOB, KOTOPHIX, KaK BBl AyMa-
a4, 6oJjiee YeM JI0CTaTOYHO Ha MPOCKaIb3bIBAHHE M KOMHUCCH-
OHHBIC, HA CAMOM JIeJIe He XBaTaeT. Bbl 3a0b11M O CBUTAX B HC-
MOJIHEHUHU JIUMUTHBIX OPJEpPOB, CKaukax Kypca Ha 40 THKOB
0€3 0CTaHOBKH, BCEBO3MOIKHBIX Y)KACHEHIINX CUTYALHSAX MPHU
BBITOJIHEHUHU OpAepoB. Kpome TOrO... MTaHHBIE, KOTOPHIE BBHI
WCTIOJIB30BAM JJII TIPOBEPKH, BpoJie Obl ObIIN KaueCTBEHHBI-
MH, HO B JICHCTBUTEJIHHOCTH OKa3aJUCh OMMOOYHBIMU. Bamia
YBEPEHHOCTh B CBOMX METOJaX TECTUPOBAHMS IMAJAET JI0 HO-
BBIX MUHUMYMOB, KaK ¥ pa3Mep BaIlero cueTa.

2. Bam kaxeTtcs, 4To OpOKep, HAHATHIM JJIs1 UCIIOJHEHUS CAENOK, MPOIyCcKaeT
BXOKJICHHSI B CaMble OOJIbIINE JBUKEHUS PBIHKA, U... HY NOYeM) OH NPABUILHO He
ycemanosun smom cmon! nu tpeitaep, K KOTOpOMY Bbl 0OpaTUIIUCh, HE MOXKET HE
UCII0JIb30BaTh CBOW OOLIMPHBIN ONBIT (HaBEPHSIKA, OJUH I'0J), YTOObI MOpaboTaTh
HaJ "ynydiieHueM" TOTO, YTO Bbl COBEPIIEHCTBOBAIM TaK JIOJTO.

3. EnuHcTBEHHBIN CrIOCOO MOJIYYUTHh JOCTATOYHO KamuTajida U JOJDKHBIM 00pa3zom
Npo(pUHAHCUPOBATH YETHIPE CUCTEMBI, TOPTYs 15 (prouyepCHBIMU KOHTpaKTaMu
(3T0 HE0OX0UMO I aJeKBAaTHOM MUBEpPCUPUKALMU CUCTEMBbI), 3TO MPUHUMATh
J€HbI'U B ynpaBiieHHe. Tenepb BaM IPUXOAUTCS UMEThH J€JI0 C YBEIOMIICHUSMH O
packpsITUH pucka, Hag30poM co ctopousl CFTC (Commodities Futures Trading
Commission - Komuccus no Toproijie TOBapHbIMU (pIOUEpCaMU), IEPCOHATIOM U C
OOJIBIIMM KOJHUYECTBOM MmpoOieMm, co3naBaembix NFA (National Futures
Association — HanmonanpHas ¢prouepcHas accolualus), KOToOpble BaM U HE CHU-
JUCh. BBl gyManu, 4TO TPyIHO CIIPABUTHCS C KOPIOPATUBHOM HAJIOTOBOM JEKiapa-
uuei? Teneppb ciioff HaBO3a TaK TOJICT, YTO BbI 33/1a€TECh BOIIPOCOM, @ CMOT'YT JIU BO-
00111e TPOPACTH MOCESIHHbIE BaMH MaprapuTKu, HE TOBOPS YK€ O TOM, YTOOBI yBU-
JIETHh COJIHEYHBIN CBET.

* Maanokc (Maalox®) - nekapcTBo, NPUHMMaeMOoe Npu NOBbILLEHHOW KACNOTHOCTM (U3Xora u T.4.). ABTOp MMEET B BUAY, YTO
yObITKN 13-3a NPUMEHEHNS HEYAa4YHON TOProBON CUCTEMbI MOTYT CTaTb NPUYNHOM 6onesHn (BNnoTb A0 A3Bbl) - [Ipum. peo.
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AYTO HACHET AHAITUTUYECKUX NOOXOO0B?

BOT BblJ10 Bbl 3JOPOBO...

1. Bel yuurech y rydmux npodeccroraaos. Baie cOOTHOIIEHHE BEIUTPHILL/IIPOUT -
y4d y Iy4
poii gocturio 90% 3a cuet HenpeB30MAEHHOTO MIOHUMAaHUS PHIHKA.

2. Bw1 )xuBeTe, rjie XOTUTE, TOPryeTe, KOTAa xKenaeTe, n30aBIIeTECh OT MEIKHX
npoOJeM CIyXaluX, JOCTaBABIINX BAC HA MPOTSHKEHUU MHOTHX JIET.

3. C noMo1ibio 00JIBIIOr0 YMEHUS U yCepIusi CKPOMHAsl CyMMa JIeHer IpeBpallaeT-
Cs B HACTOSIIYIO TOPY KpeNKUX (PUHAHCOBBIX MYCKYJIOB. BBl OocTaBisieTe MOCTOSH-
HO pacTyHIyI0 YacTh 3TOro O0OTraTcTBa HAa BBICOKOJIOXOJHOM (DMHAHCOBOM PBIHKE.
[IpuObLIb MO3BOJUT BaM B J000€ BpeMs yexaTb Ha QUIKHU H... OCTAIbHYIO 4acTh
HCTOPHUU BBl YK€ 3HACTC.

PEAJIbHOCTb...

1. Bel yunTech y OTHOTO CHIIBHOTO MpodecCuoHaNa, 3aTeM y IPYroro Takoro e
npodeccruoHasna, 1 XoTsd y Bac BO3HUKAET HEKOTOpasi peajibHasi BbIr0Jia TO 3/1€Ch, TO
TaM, BaM HUKAaK HC yAaC€TCA OJOCTHUYb OKHNIAACMOI'0 YPOBHA.

IA. Mexny tem, npouutu roasl. I[locae 30.000 nonnapos, no-
TPayeHHbIX Ha CEMUHAPbI, KHUTH, IPOrpaMMHOE 00ecreueHne
U KypChl [0 TOProBJie, MOJIydeHHas MPHUObLIb €/1Ba ClocoOHa
MOKPBITh BalllM HaKJIaJHbIE pacxo/pl. Bel HE cMOTM BEpHYTH
naxe Manyr Toauky Tex 50.000 nosutapoB, NOTEpSHHBIX HA
PaHHHUX TOPTOBBIX CAEIKax!

2. Ecnu BBl He HaliieTe cioco0 MojayyaThb Owymumyio peaibHyo NpuobLIb, YTOOBI
MPUHECTH TOMOH "B KJItOBE" MPUINYHYIO CYMMY JEHEr, Ballll cOepeXeHUs pacra-
I0T YK€ 4epe3 HEeCKOJIbKO MecdAlleB. Bbl HaunHaeTe 3aJyMbIBaThCs, HE MOpa JIU yC-
TPOUTHCA KyAa-HUOYIb Ha palboTy.

3. HanpspkeHne u He0OX0AMMOCTh IMMOCTOSTHHO U COCPEIOTOUYCHHO TIISIIETh HA ATOT
9KpaH B OXKUJAHWUH, KOT/Ia OTKPOETCS BO3MOXKHOCTD, MBITASCh HE YIIYCTHTH HOY-
Hyto ceccuto Globex, 3acTaBIAIOT 3aJaThCsl BOMPOCOM: "A CMOXKETE JIU Bbl XOTh KOT-
na-HUOyab 100paThest 10 MecTHOTO Tisika?". A uto 1o Oumku... ECTe 1 HAa HUX
koHTpakT? Kakoit Tam pa3mep THKa, U... 7A€ TOprytoT Oumpxamu?
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Hy xopomo, mycTh B peaJIbHOCTH Jiefia CKIIaIbIBAIOTCS XOTh M HE OJecTsie, HO U He Ha-
CTOJIBKO TIJIOXO, KaK s onucas. Ho oHM Jerko MoryT TakoBbIMH ctath! Ha camom nene oHM
MOTYT ObITh e1ie Xyxe! Huxe cienyroT HeKoTopble JTI000NbITHRIE HAOMIOAEHUS U3 MOETo co0-
CTBEHHOTO ONBITA: OJHCCES, KOMOPYIO A nepedxicui. IT0 He THIOTETHIECKOEe U3JI0KEHUE CO-
OBITHH. 3[[601) onvcaHa peajibHas )KU3Hb, YTOOBI BBl MOTJIH BUACTH, KaK s IMPUIICIT K HCKO-
TOPBIM BBIBOIdM. BO3MO}KHO, MO3HAKOMHUBIIHCE C DTOMU KHU3HBIO, BBl CMOXETC PCIINUTDb AJIA
ce0s1, 9TO BaM JIy4llle BCETO MOAOIIEeT.

HEMHOIO UCTOPUN:

B 1980 roay s pemma HavyaTh UCCICAOBaHNE (PBIOYEPCHBIX PHIHKOB. MO IJIaH COCTOSUT B
TOM, YTOOBI IEPEKITIOYUTHCSI C aBTOMOOMIIEH, KOTOPHIMH S TOTAa TOPrOBajl, Ha MOJIb3YyIONTY-
F0CSI CaMbIM OOJIBIITM CIIPOCOM U MOTEHIMAIBHO BBHITOAHYIO UTpy. CMeHa OM3Heca CcBsi3aHa C
OCMBICIICHIEM MHOIO CBOEro MecTa B Xu3HH. K TOMy BpeMeHU 51 TOCTaTOYHO "MPOYHO CTOSLI
Ha Horax", 4TOOBI MEPEXKUTh BCE TPYIHOCTH 3TOTO BeChbMa TSDKENOro mnepexoja. MHe kaza-
JI0OCh, MO YPOBEHb 3HAHWU U TTOHUMAHHE TOPTOBJIM COOTBETCTBOBAJIM HOBBIM TPEOOBAHUSIM.
S ObICTpO MOHSUT ABE BEIIU. XOPOIIO, YTO s MOJ0KAaJl, TTOKa He "BCTajJ MPOYHO HA HOTH", U
TpeOOBaHMs OKA3aJIMCh HAMHOTO BBIIIE, YEM s TIpernoarail. Bor OCHOBHbIE MOMEHTHI OJIHC-
CeH, KaK sl Hayaj U, B KOHEYHOM CUETe, MMPEyCIiesI B TOProBiie pprrodepcaMu.

CycTtst IpUMEpHO TOJT IUIOXOW TOPTOBIM MHE Yepe3 3HAKOMOTO yIajoCh JIOTOBOPHTHCS O
JOJITOXKIAaHHOW BCTpeYe ¢ MPEyCHeBarIIUM 1 BecbMa HeoOmuTenbHbiM CTA (commodities
trading adviser - KOHCYTbTaHTOM II0 TOPTOBJIE TOBapHBIMU (brouepcamu). ['oBopmim, 3TOT
YeJIOBEK ClIeJIal 3a MOCIeAHHE MATh JIET OE3yMHYIO0 Kydy JICHET Ha CelIbCKOX035HCTBEHHBIX
¢drrouepcax. JXKayb, 1 HE MOTY ONKCATh BaM 3TOTO CTPAHHOTO YeJIOBEKa, IOCKOJIBKY KTO-HH-
OyIb MOXET y3HATh €r0, a OJHUM M3 MPEABAPUTEIHHBIX YCIOBHIA €r0 TOMOIIY OblJIa aHOHHM-
HOCTh. Pa3dymeeTcs, 1 HUKOT1a HE PACKPBIBAJ €r0 MM,

[Tocne oOMenHa JIF00E3HOCTSIMU ITOT "HHTEIUIEKTyan" Haval JUCKyccuio Ha Temy: "Uro, ec-
71 Obl BbI OBLIM MapCUAHWMHOM U MPUOBLIN Ha 3€MJII0 TOProBaTh TOBAPHBIMU (pbIouepcamu’.
Ja yx.... "Bel BuauTe 0HO NEWCTBUE, IPYroe, TpeThe M Tak ganee. He 3Has aHrnamiickoro
SI3bIKA, BBI MPOCTO HaOmromaeTe 3a coopiTusmMu. Llensr konmebmorea". On npoaomkan: "Bsl
coo0ImIaeTe CBOMM MapCHAHCKHUM JIPY3bsIM 00 THX JACHCTBHSAX U CIPALIUBACTE MX, KAKOU
J0JDKHA OBITH COOTBETCTBYIOMIAs peakius”. S cMoTpen Ha Hero, kKak Ha Mowucesi, neprkaiie-
ro 3amnoBeau 3a COMHOW U pa3MbILUIAIONIETO 0 (hacoHe cBoux canpanuil. Ilocie vaca stoi
BeCchbMa TyMaHHOH "Oecenpl" sl TaK CMYTHJICS U 3aIlyTaJCsl, YTO TOTOB ObLI YIOBJIETBOPUTHCS
€ro MPOTHO30M IIeH Ha cor0. MoeT ObITh, XOTh 3Ta HH(pOpPMALUs KOMIEHCUPYET MOU 3aTpa-
ThI Ha MOE3/KY /17151 BCTPEUH C HUM!

DTOT YEIIOBEK MEPBBIN M3 TPEeX HACTAaBHUKOB, ITOJIAPCHHBIX MHE cyap0oii. MIx mobpora u ro-
TOBHOCTH TOJICIUTHCS CO MHOW 3HAHUSIMH BO MHOTOM TOBJIMSIIM Ha MOE pElICHUE HAavaTh
npenojaBarb B 1986 r.

Tak npu uem xe 31ech Mmapcuane? [loTpeboBanoch HEKOTOPOE BpeMsl, YTOOBI 51 CMOT 3TO IIO-
HATBH, HO TOTa OH JIeprKaj K04 K COKPOBHIIHUIE U HE COOMpAJICS OTJaBaTh €ro HE3HAKOM-
oy, Yb1M HAaMCPCHUSA, UHTCPEChbl U CTCIICHb UCKPCHHOCTHU ObLIH €MY HCU3BCCTHEI. IToce Ha-
Mero 3HaKOMCTBAa MbI BCTPCUAJIUCh €IIC COTHH pa3 HAa HNPOTAKCHUU HpI/I6J'II/ISI/ITeJ'II:HO TpEX
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1eT. Sl MHOTOMY Hay4HIICs y 3TOTO 4€lI0BEKa, TOProBaBUIErO CTPOrO M CO 3HAHMEM Jena, OC-
HOBBIBAsICh HA MEXaHWYECKOW cucrteme. Ho HMYTO M3 TOro, 4ro s y3Hall - U 3TO BECbMa
CTpPaHHO, - HE OBLJIO TEM, K YeMY s CTPEMUJICA Ha TOW nepBoil Bctpeue. OH HayuyuJl MEHS,

4ToO:

1. He GbiBaeT aOCONIOTHBIX T€POEB, €CTh TOJIBKO BPEMEHHBIE T'€POH.

2. B xoHeUHOM cueTe, BCe MEXaHUYECKHUE CHCTEMBI JIOMAIOTCs (IepecTaroT IeyiaTh
neHbru). Bee Bamm Hajexapl HA CUCTEMY, KOTOpasi B JaHHOE BpeMs paboTaer.

3. OT HACTOSAIIETO JKCIIEPTa MOKHO MOJIYYHThH IMIPEBOCXOAHYI0 HHGOPMAITUIO TIOCTIE
TOTO, KaK YCTaHOBJICHBI JIOBEPHE, IIPUTOJHOCTh M HAJTUYHE y BAC HEOOXOMMBIX OC-
HOB 3HaHUM.

4. Xopo1o, eciii MeXaHUYeCKue cucTeMbl BRIUTpbIBalOT 50% crnenok, xots u 30%
MPUEMIIEMO.

5. Toprosiis Mo MEXaHUUYECKOW CHCTEME TPYJIHA U HaIpsKEHHA, TpeOyeT OrpOMHOMN
KOHI[EHTpAlLlNH, YCEpIUsl U CaMOAUCIUILINHBI.

6. Becb mpo1iecc Toprosiu npeanosaraeT HeoObl4ailHO BEICOKMM yPOBEHb PUCKA,
HUCIIOJIHCHHUA U YMCHUC OBITH IMEPBOOTKPHLIBATCIICM.

OABAUTE KOHKPETU3UPYEM HEKOTOPBIE U3 3TUX MYHKTOB:

1. MTEPOU:

Oxka3zbiBaeTcs, BO BpeMsl pbIHOYHBIX KosebaHuii 70-X rogoB MoW Ipyr OblLI
repoeM MOMCTUHE ANUYECKUX pa3MepoB. Ero Mexanuueckas cucrema, OCHO-
BaHHas Ha pyHIaMEHTAJIbHBIX (PaKTOpax U HA MaTeMaTH4YecKux ¢opmynax,
Obuta coOpaHa oueHb yMHO. OHAKO OHA pa3BaIMIACh MOCE MUKa UH)III-
uuu B KoHIe 70-X TOJ0B, 4eMy MOCIMOCOOCTBOBAIIO OTKPHITHE KaHAJIOB IO-
CTaBKU 3€PHOBBIX U3-3a pyOexa.

2. OTKA3 CUCTEMBbI:

ViMes B cBOEM pacIOpsKEHWH 3HAYUTEIbHBIC YeTIOBEYECKHE U (PHAHCOBBIC
PECYpCHI, a TaKXKe OMBIT, OH CTapaTeIbHO MPOI0JDKAT padoTaTh, UCIIOIb3YS
MEepPCOHAJ U KOMIBIOTEPHI, YTOOBI BOCIIOJIHUTH IOHECEHHbIE UM TIoTepu. Mc-
ciemyst MPUYMHBI 0TKa3a CUCTEMBI, OH OOHAPYXWII, YTO camasi poCTas pH-
YIHA - 9TO XaOTHYHOCTH WJIHM MOJIHOE OTCYTCTBHE BO3MOXKHOCTH OIPEICIUTh
HaJU4he TpeHaa. DTO Kak eciad Obl WHJACKC HAMpPaBICHHOTO BHKCHHS
(Directional Movement Index) comen ¢ yma. Cuctema paboTana mpeKkpacHo
B TE€YCHHE JIBYX JIET, a MOTOM IlepecTaia aenaTh AeHbru. Korma mo3xe oHa
craja "O0oMOUTH" (T.e. MPUHOCUTH YOBITKH), OHa OGomOmia "mo-yepHomy".
Yepe3 KOHCYJIBTAIMH C APYTUMHU TpeiIepamMu, COBMECTHBIE pa3pabOTKH U
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T.Il. OH MPOUIEN TOT K€ MyTh, YTO U MHOTHE U3 MOUX MpHUsTENeHl - co3nare-
Jel nmporpamMMm. Moil 1pyr yCTaHOBWII: ONpE/EN€HHbIE TUIIBI CUCTEM, OCHO-
BaHHBIC Ha MPOPBIBE BOJATUIBLHOCTHU (volatility breakout), moxoxe, mydimne
IPYTUX BBIACPKUBAIOT UCIIBITaHUE BpeMeHeM. Brpodem, u ¢ 3TUM cormiacur-
csd OOJBIIMHCTBO, TaKM€ METOJMKH HMEIOT IJIOXO€ OTHOILIEHUE BBIUT-
PBILI/IIPOUTPHIIT ¥, KaK MPaBUiIo, TpeOYIOT MPUBJIEYEHUS] 3HAUYUTEIbHBIX
pecypcoB u3-3a HeoOXxomuMocTu auBepcupukanuu. OJHAKO €CTh HEUYTO
oOHaJeKMBAIOIlEe BO BCEM JTOM I€pEMalblBAHUU YHCEN: HEKOTOPHIE
CHUCTEMBl MOTYT HENpephIBHO padoTaTh 10 MATH, a MHOTAA naxe u 1o 10
JeT, npexjae yeM paspaisarca. Eciau BaMm moBe3eT oOHapYyXUTh OJHY U3 HHUX
B Hayajie IyTH, Bbl MOXKETE 3I0pPOBO IPEYCIIETh, IO KpallHEN Mepe KaKoe-TO
BpeMs.

3.YYEHUWYECTBO:

Mos HamBHas Ujaes, 4YTO TOT YEJIIOBEK MOACIUTCA CO MHOM CBOMMH HEJIETKO
3apaboOTaHHBIMU 3HAHMSIMHU YK€ Ha MEpBON Hallleil BcTpeue, oka3ajiach ab-
cypaHoil. Kak ¥ To, 4TO g MOJKYIUIKO €r0 CBOEM HCKPEHHOCThIO M OUYEBUIHOU
FOTOBHOCTBIO yuuThcs. [loTpeGoBanuck rojpl paboThl, Mpexae YeM OH OT-
KpBLI MHE CBOM CEKpEThl. MOl KyMUp MOHUMAJ: MEHS HYKHO IOJATOTOBUTH
K TOMY, UTO OH coOupaics pacckazaTb. Kpome Toro, oH cuuran: Korjga oH
pacCKaXXeT MHE, 4TO 3HAET, 5 NOUMY, KAK MAl0 OH 3HAem.

NmenHo Tak Bce u nmpou3zonuio. Korga Mpl 10IUIM IO 3TOTO MYHKTA, S MPOJIOJIKUI padoTy.
3a nocnenyroniye 16 1eT MHOTOYUCIIEHHbIE BCTPEUU C IPKUMHU U MIPEyCEeBAOLIUMU Tpewie-
paMH - CTOPOHHUKAMHU XKECTKUX CHUCTEM - HE IMOMOIJIM MHE CKOJbKO-HUOY/Ab CYIIECTBEHHO
MPOABUHYTHCS JAJIbIIIE€ TOTO, YTO 1 Y3HAJI OT MOEro EePBOTO HACTaBHUKA.

B teuenue BpeMeHH, g1 paboTai ¢ 3TUM 4EJI0OBEKOM, MHE yJIaJl0Ch OOHAPYKUTh CBOIO NIEPBYIO
JEHCTBUTENIPHO XOPOILYI0 TOPrOBYIO MOJICKa3Ky, Ha KOTOPYIO MHE yKa3aJl MO BTOpOil yuu-
TeNb. DTO ObLI CymnepIpeycleBaroluil Tpeliep-aHaIUTHK, KOTOPBIH, KaK g Jymaro, U3 ka-
JOCTH TIIOCOBETOBAJ MHE M3Yy4UThb CMEILIEHHbIE CKoJb3smue cpennue (Displaced Moving
Averages - DMA). KoneuHo, cOpueHTUpOBaB MeHs Ha uzyueHue DMA, oH OblI BBIHYXAEH
00BSICHUTD, YTO ATO Takoe. braronaps 3TOMy OH CMOI HAaKOHEI-TO M30aBUTHCS OT MOETO
MIPUCYTCTBHS U BEPHYTHCSI K CBOEMY KOMIIBIOTEPY.

B Te gHu MHe Ka3anock, 4TO MO-HACTOSALIEMY YAAWIMBBIMU OBLIM TOJBKO HEBEPOSTHO DKC-
LIEHTPUYHBIE U HEJIOUMbIE TPEUAEPHI, HE BBUIE3ABIIHE U3-3a CBOUX KOMIIBIOTEPOB. S mpo-
BEJ MEHee 15 MUHYT C 3THM 4€J0BEKOM, HO TENEPh Y MEHS MOSIBWICS CBOM ITyTh. Uepes Tpu
roja, Korja s CpaBHWJI pe3yJIbTaThl CBOMX COOCTBEHHBIX U €I'0 MCCIEJOBAHUM, COBIAICHUS
OKa3aJINCh MPOCTO YAUBUTENbHBIMU. [loTpeboBasiocs eme 15 MUHYT, 4TOOBI COMOCTaBUTH
Hallld CUCTEMBbI. DTO Oblila MOSI BTOpasl U MOCJIEAHSS BCTpeda ¢ ATUM 4yeaoBeKoM. OTHBIHE U
s. UMeJ1 IPUOBUIBHBIN U Pa3yMHO MOCJIEA0BATEIbHbIA aHATUTUYECKUN METOI TOPrOBJIN.

OnHaKo 3TOT METOJI HEJIb3sl Ha3BaTh 3aMeuyaTeIbHbIM, - OH JaBaj npuonusutenabHo 50% Bbl-
UTPBIITHBIX CIEJIOK U TEPSJI MHOTO€ U3 TOTO, YTO MPUHOCUI. XOTsA Yy MEHS U chOpMHUPOBa-
Jach pasyMHas METOJO0JIOTHs, 1 ObLI COBEPIIEHHO He yaoBierBopeH. Hyxkna, Mate nzo0pe-
TCHU, IIPHUBCJIAa MCHA K MOCMY IIECPBOMY BaXKHOMY HE3aBUCUMOMY OTKPLITHUIO - K OCIII/IJ'IJ'I?[-
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topy-nipenckasarento ("Oscillator Predictor™"). C 3TuM moucTHHE BEAYIIUM UHIUKATOPOM
s YKE MOT 3aXBaTbIBaTh HpI/I6BIJ'IB 1 u3berarh OMacHBIX BXO)K}ICHI/Iﬁ B PBIHOK.

[IpaBna, HOBasg TeXHUKa TOProBIU HE padoTalia MO-HACTOSIIEMY XOPOIIO, TOKa MO TpeTHi
HAaCTaBHHUK HE paccka3aj 00 UTATbIHCKOM MaTteMmaTuke 1mo umenn dubonauun™. Homep Tpe-
TUH Takke ObLT YeJTO0BEKOM 3KCUEHTpUUYHBIM. Ho OH He ymen oOpamarbcs ¢ KOMIbIOTEPOM
Y HE CIIBUI 3aTBOPHUKOM. beCCIIOpHO, 3TOT YyZaK caMblid BEIUKOJIEIHBIN Tpenep, KOTOpo-
ro s korga-nmu6o Berpedan. OH yBEpEHHO HCIOJIb30Ball aHAIUTUYECKHE METOMbI, U 51 BOOUYHIO
BHJI€JI, KaK OH JIOBUJI MAaKCUMYMbl, MUHUMYMBbI, IIPOMEXYTOUYHbIE MAKCUMYMBbI IOJHEMOB,
MIPOMEKYTOUHbIE MUHUMYMBI NMOHMXeHul. Bee, yTto yrogno! Ero cTuib TOprosiu mojHo-
CThIO OTPHIIAJ BCE MOHATUS PALlMOHAIBHOCTH, U OH MPOJEJbIBAI ATO MPSAMO Yy MEHS Ha IJia-
3ax! Tonpko mocie Toro, Kak OJHaXK/Ibl OH PACKpbLII MHE CBOU CEKPETHI, sl TOHSJ, €r0 METO-
JIbI HE KMEJIH HUYETO OO0IEero ¢ MmociieJ0BaTeIbHOM, IPpUOBLIFHON ToproBiei. Koraa omeIT u
BpeMs pa3pylliniid B MOMX IJ1a3ax o0pa3 elle OJHOro repos, s yBUJEIN, YTO OH UJET OT Oorart-
CTBa K 0OHOCKaM, HeIIaTexecnocooHocTH, nonaram. [loxoxe, uro B CsmienHom ['paane
(Holy Grail) nyxHo OBIIIO 3aJIaTaTh €I1€ HEMAJIO ABIPOK. TOJBKO Ha OCHOBE COOCTBEHHOTO
OTBITa YEPE3 MHOI'0, MHOTO JIET MHE YAAJIOCh C OOJIBIIUM TPYJAOM HNPUNTHU K 3aKITIOYEHUSIM,
13 HUTEW KOTOPBIX 51 COTKAJ CIEIYIOIlee MOJIOTHO.

AHAIIUTUYECKAA TOPIroBn:

1. Camblil BaXXHBII TOPTOBBIM MHCTPYMEHT HE KOMIIBIOTEp, HE ClyK0a MOCTaBKU
nHpopmauuu 1 gaxe He Bamu mMeroasl. DTO - Bbl! Ecnu He noaxoauTe 1uist 3TOTO
3aHATHA - He mop2yume.

1A. HeoOXxoauMebl TIepephIBEI B TOPTOBIC, OCOOCHHO IS JIDUT-
peitaepoB. [ns cels s onpeaeniut: aydiie BCEro JenaTh nepe-
PBIB Ha TPHU-CEMb JTHEH KaXJbl€ TPU-IIECTh HEIEIb.

1B. OtabixaiiTe Kak MOXXHO AoJibiue. [IpubnusurtensHo Tpu-
IIECTh MECALeB KaXKJbli roJ, €CIy 3aHUMAaeTeCh BHYTPUIHEB-
HOUW TOPrOBJIEH, U [0 KpalHEN! Mepe OT OAHOTO J0 TPEX Mecs-
1IEB, €CIIM TOPTyeTe Ha THEBHOW Win OOJIbIIEH OCHOBE.

1C. Yerslpe unu msaTh JHEW B HEENIO XOTs Obl OJUH Yac I0-
CBSIIIATE TOMY, YTO BBI JTIOOUTE, HO UYTO HE CBS3aHO C PHIHKA-
MH UM KOMITbIOTEpOM. MHE HpaBUTCSA pabOTaTh CBOUMH PY-
KaMH, HalmpuMep, pEeMOHTHPOBATH aBTOMOOWIIH, YTO-HUOYIb
YUHUTH UJIU CTPOUT.

ID. IIpodeccuonain - 3T0 TOT, KTO JIe7Ia€T HAMMEHBIIIEe KOJIH-
YecTBO OIIMOOK, a HEe TOT, KTO BOoOIIe He omubaeTcsa. Eciu Bel
JONYCTUIIN OJMH CEPbE3HBIM NMPOMax, BBIACPKUTE TPEXIHEB-
Hyt0 nay3y. Eciau BbI TpHK /bl OINMOIKCH B T€UEHUE KOPOTKO-

* JleoHapgo ge Nusa (Leonardo de Pisa) cbiH N'yuneensmo bonavun (Guilielmo Bonacci). Ha ntanbsaHckom sa3blike "figlio”
o3HavaeT "cbIH", oTctoaa "figlio Bonacci", cokpartusLueecs co BpemeHem o Fibonacci (@uborayyu). OH 6bin BeigaowmMMcs
MaTemMaTUKOM CBOEro BpeMeHW. - [lpum. aBT.
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ro Mepuo/ia BpeMeHHU (B TEUEHHUE JABYX JHEH MOAPSI), ClelanTe
MepepsIB B TOProBJI€ HA TPHU JTHS.

IE. Ecnm BoI Hapymute npasmio 1D, ormaiite $100.000 geno-
BEKY, KOTOPOTO HEHaBUAMUTE OOJIbIIE BCEro Ha cBeTe. Bo3moxk-
HO, BAM MHTEPECHO y3HaTh, UTO U3 MHOYKECTBA TPEUIEPOB, KO-
TOPBIX s 00YYHMJI, TOYTH HUKTO HE ciefoBai nmpasumwiy 1D, pas-
BE YTO OOCTOSITENILCTBA BRIHYXKJANMU (3aKOHUMJIACH MapiKa).
Ora omubka npuseneHa B ['JIABE 2 non 3aronoBkoM "OcHOB-
Hble mpaBwia U omnpexaeneHus". OMMUOKM YKa3bIBAIOTCS U
pPa3bSACHAIOTCS HAa BCEM  NPOTSDKEHHMM  ATOM  KHHIH.
Kputnuecku BakHO, 4TOOBI BBl 3HAJIM, OBLI JIM COBEpLIEH
mpocyeT, U eciu "na", To Koraa.

IF. Ecnu BbI He ToproBaiu B TeueHue 10 qHelt unu Gosblie, He
urpaiite B KpymHbIX pa3mepax (0oJbIIMMH NO3ULHUSIMU) HA
MPOTSHKEHUU 10 KpallHEeH Mepe OJTHOM HellelH.

1G. Pa3genurech Ha IBE MOJIOBHUHBI - Ha Tpelaepa U MEHEKe-
pa. Tpelimep He MMeeT mpaBa TOProBaTh 0€3 CIEHHATBLHOTO
paspelieHuss MeHepkepa. MeHnemxep ciaeuT 3a KpUTHYECKH-
MU NpU3HAKaMU "IPUTOJHOCTU", HallpUMep: olMOKamMu, pas-
IPaXKUTEIBbHOCThIO, HAJMYUEM CTpecca B JMYHOU >KU3HHU
Tpeliepa, TeMHBIMU KPyraMu BOKPYT TJIa3, Ype3MEPHOU Ha-
NBIIeHHOCTRI0. [loHnMaere, o yeM uaer peun? Paborta menen-
Kepa B TOM, YTOOBI OTTAIIUTh Tpeiaepa oT TenedoHa Mpexe,
yeM ciy4yuTcs katactpoda. BemomHute umcropuro mposaia
"Bapunr3" (Barings"), ecniu coMHeBaeTech B HEOOXOAUMOCTH
KOMIIETEHTHOT'O MEHE/[KMECHTA.

B koHue 80-X rogoB 0AMH MOM YYE€HUK, TOCTUTTIUN PETYJISPHBIX U 3HAYUTEIIBHBIX I0XOJ0B,
Hayaj TOYHO TakK e MOCIe0BaTENbHO TEPSTh JeHbIU. B HEM, Ka3alloch, MPOUCXOJUIH Ka-
KHE-TO IepEeMEHbI, ObIJIO OUEBUIHO, YTO €ro JIMYHAs KU3Hb oJABepkeHa crpeccam. CHayva-
Ja s MoJ03peBall HAPKOTUKU, HO IPH JaJbHEHUIIEM pa3sMbIIUIEHUN OTOPOCUIT 3TY MBICIb.
OpnHax bl BEUepoM, KOTJa Mbl TOBOPUJIM O PbIHKAaX, U OH FOPbKO KaJloBaJicsl Ha "HEoObsIC-
HUMBIE" MOTEPH, I CIIPOCHII, CKOJIBKO BPEMEHU OCTAJIOCh J0 POXKIEHUS €ro BTOPOro pedeH-
ka. "Tpu mecsana, - ckazan OH, - a KaK, 4epT BO3bMH, ThI y3HaJI?"

[To ’TOMYy MOMEHTY BbI MOXETE NOHATh BaXKHOCTh COCTOSIHUS "IPUTOAHOCTU" JIJIs1 TOPTOBIIH.
CucTteMbl WM METO/bl, IOMYCKAIOU[ME BapUAHThI, 3aBUCIT OT MPAaBUIBLHOCTU BhIOOpA: U B
UCIIOJIHEHUH, U B pazMepe. U eciu 4yBcTBO BBIOOpA MOJBOAMT, Bbl MOXKETE 3a HEAECIIO IIyC-
TUTH Ha BETEP TO, YTO COOMPATU MECSLIBI.

2. Ha cBerte ecTh XOpOIIO OCBEIOMIIEHHBIE, YECTHBIE U HCKPEHHHUE TPEUIEPHI, KOTO-
PEBIC JII00AT YUYUTH U YMCIOT CACIAaTh Tak, YTOOBI UX MOHSIIH. PaSBIHII/ITe ux, noapy-
KUTECh C HUMU U MOJy4YUTe UX MaTepuan. MHoroe u3 Toro, 4To OHU cCOOOIIAT BaM

Barings-Bank - oguH 13 ctapenwumnx 6aHkoB AHrnyKM, 06aHKPOTUBLLMIACA U3-3a Tperaepa, UrpaBLLero Ha dbrodepcax u
OnuMoHax, Topryemblix Ha MHaekc Hukken - MMpum. ped.
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B HENIPUHYKJICHHOU Oecelie, OKakeTcsl HeoleHuMon nndopmanuei. Kro-to korpaa-
TO nmomor uM. Haliiute xk HUM BEpHBIM MOAXOJ, U €CIU OHU CMOTYT, TO MIOMOTYT
BaM.

3. AHanuTH4YecKas TOProBJIsl CIOCOOHA MPUBECTH K HEBEPOSITHO 0J1aronpusTHBIM
COOTHOIIEHHUSM BBIUTPBILI/TIPOUTpHIIL. He mo3BosibTe UM yAapUTh BaM B I'OJIOBY.

3A. Ecnu Bbl 0OueHb OBICTPO JOCTUTAETE CEPbE3HBIX MPUObLIEH,
Ballle CAMOMHEHHE T'PO3UT Pa3ayThCs JO KOCMUUECKHX pa3Me-
poB. Beerna noMHure: 6ol 6ce2o 6 00Hol coenke om Kpaxa.

4. Bo BpeMst IpUHATHUS TOPrOBBIX PELIEHUN HEJb3s 03BOJIATh ce0e HUKAKUX Iepe-
peiBoB. Hu onHoro! Honw! Ecnu Bam oduc B Bamem ke Jome, U Bbl 3aHUMAETECh
BHYTPUJHEBHOI TOProBie, BCTaBbTE 3aMOK, YTOOBI M30JUPOBATH CE0s OT IPYrUx
oAU, u noasv3ytimecs um. Eciau 310 co3gact mpoOaeMbl B OTHOIICHUAX C )KEHOM
WA CeMbel, He TopryiiTe. Mnu o03aBeauTech Apyroi >KEHOM U IPYrol ceMbeu.

S HEOTHOKpaATHO Mpeaynpexaanl 00 3TOM OJTHOTO M3 CBOMX KJIMEHTOB, MaHYaJbHOTO Tepa-
MeBTa, TOPTOBABIIIETO M3 CBOEro JioMa B ceBepHOoM Kanmdopauu. ITOT YenoBek nmoHec yoObIT-
ki B 40.000 monmapoB - ero jkeHa mepeaia eMy Ha pyKu pebeHKa Kak pa3 mepej T0KIaaoM
0 COCTOSIHUU Yypoxkasi (crop report). ONBIT MOXKET OBITh JKECTOKAM YUUTEJIEM, HO JUIsi MHOTHX
OH €IMHCTBEHHBIA YUUTEIb.

5. CKOpOCTh, ¢ KOTOPO# BBI MPUCTIOCAOINBACTECh K U3MEHSIONIUMCS ITapamMeTpam
pBIHKA, TIPH aHAJUTHYECKOM IMOJAX0J€ K TOPTrOBJI€ 3HAYUTEIBHO BBINIEC, YEM TPHU
MEXaHUUYECKOM IMOJIX0Je. DTO MO3BOJISIET MPEAOTBPAIIaTh OTPOMHBIE TTPOCEIAHUS
(drawdowns), BO3HHKAIONIUE WHOTIA MIPU OTKa3axX B paboTe KeCcTKuxX cucrtem. Mu-
KEHEPBI, YNTAIOIINE T CTPOKH, MOTYT MPEACTABUTH C€0C MEXaHUYECKYIO CHUCTE-
My 0OpaTHO# CBs3H, OCIAOJISIONIYI0O U KOHIICHTPUPYIOMIYIO PEAKIINI0 KaK QPyHK-
IIUI0 CKOPOCTH mpeoOpazoBareneii. Eciu cuctema oOpaTHOM CBSI3U JOCTATOYHO OBI-
CTpasi, OHa MOCMHEBAET 3a U3MEHsAIOLIENcA cpeaoil. Ho ecnu oHa oTcTaer, TO MOXKET
yiitu Ha 180 rpamycoB u3 ¢a3sl U pazopBath camy cedsi! TouHO Tak ke U C TOPTOB-
JeH.

6. Toprosiist Mo aHANUTUYECKON CUCTEME OYEHb TPYJHA, TPeOyeT OTPOMHOM KOH-
LEHTPAIUHU, YCEPAUS U CaMOU CLIUIIIUHBI.

7. Bech TOproBeI ONpoIleCcC NOAPa3yMEBACT OTPOMHBIM PUCK, JaPUT OIIYIICHUE
IMOJTHOLCHHOCTH 1 BO3MOXXHOCTBL CTAaTh ICPBOOTKPHEIBATCIICM.

B 3akmroueHne MOXKHO cKa3aTh, YTO KaXIbI M3 MOJX0/I0B K TOProBje Ha OUPMKEBBIX PbIH-
KaX UMeeT HEKOTOphble CBOMCTBEHHbIE €My MPEUMYILECTBA U HeJAOCTaTKU. S| BeIOpan aHaiu-
TUYECKUH MOJAX0J. DTO B 3HAUUTEILHOW CTENEHU BOMPOC COOTBETCTBUS TaJlaHTA, COCTOSHUS
nyimd, (UHAHCOBBIX PECYPCOB U BalluX liejield TpeOOBaHUSAM PbIHKA CO BCEMH €r0 pUCKaMu
1 BO3MOJKHOCTSIMHU, OMHMCAHHBIMU BhIlIe. MHE HU pa3y HE yAaloCh CHU3UTh pabouyro Ha-
Ipy3Ky U YMEHBIIUTh HanpspkeHue. [IpuroroBsTech K TSHKEIOMY TPYAY, €CIU 3TO CIMIIKOM
ropsi4o Jjisl Bac, BOH U3 KyXHH!
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PE3IOME:

OCOBEHHOCTU TEXHUYECKMX NPUEMOB AHANTUTUYECKOW TOPIrOBIN:
1. Bl MokeTe U3BJIEKAaTh BBITO/1Y U3 YPE3BbIUatHO TMOKOI0 MOAX0/A K PBIHKY.
2. Y Bac Oynet cBOOOHBIN EPCOHAIBHBIN pacopsiA0K paOOTHI.

3. Bel mosydaeTe BO3MOXHOCTH OBICTPO JOCTHYD OOJBIINX MPUOBUICH (MU YOBIT-
KOB).

4.V Bac nosiBUTCA MOTEHIMAJ YPE3BbIYAIHO OJaronpUsITHOTO COOTHOILIEHUS BBIUT-
PBIL/ITPOUTPHIIII .

5. CymecTtByeT abCco0THAsE HEOOXOAUMOCTh CTPOrOro yIpaBJIeHUSI CaMUM COOOi.

6. CymectByeT abcoJIF0THasE HEOOX0IMMOCTh 0CO00M U aJeKBAaTHOM OKpYXKarolei
pabouelt cpenbl Il TOPTOBJIH.

7. OTHOCHUTEIBHO "HEOOIBITOTO" KanmuTalia MOXKET OBITH JOCTATOYHO JUIS JOCTHKE-
HHUA IIOCTABJICHHBIX BaAMHU Heﬂeﬁ.

8. KoHueHTpaus Ha OTHOCUTENIBHO HEOOJIBIIOM YUCIIE PHIHKOB HE TOJBKO MPUEM-
JeMa, HO U MPEeANoYTUTEIbHA.

OCOBEHHOCTWU TEXHUYECKUX MPUEMOB MEXAHWYECKOW TOPIOBJIN:
1. [Imoxoe cCOOTHOLIEHHUE BBHIUTPHILI/IIPOUTPHIII IPABUIIO, a HE UCKIIOUEHHE.

2. MCTO}II)I TCCTUPOBaHUA, OCHOBAHHBIC HA UCTOPUYCCKUX MT'MIIOTETUYCCKUX JTaH-
HBIX, KaK IIpaBuJIO, [10 MHOTUM IIPpUYUWHAM OYCHb HCHAJCIKHBIC.

3. BonbmMHCTBO MEXaHUYECKHUX CUCTEM B KOHEYHOM CUeTe OTKa3pIBatoT. HyxHO
MBITaTHCS UCIIOJIB30BATh CUCTEMY, KOTOpas B JaHHOE BpeMs paboTaer.

4. Cuctembl, OCHOBAaHHbBIE Ha MIPOPHIBE BOJATUIBHOCTH, IOXOKE, JIydllle APYTUX
BBIJIEP’)KUBAIOT UCIIBITAHUE BPEMEHEM.

5. Heo6xoaumo o JHOBpEMEHHOE MPUMEHEHNE MHOKECTBA CHCTEM Ha HECKOJIbKHUX
Pa3IUYHBIX PBIHKAX, YTOOBI CTJIAUTh KPUBYIO KamuTaIa.

6. OTHOCHUTETHLHO OOJBIIION KAaUTal HEOOXO UM IS CHCTEMHOW M PHIHOYHOM JH-
BepcUUKAINU, a TAKKE 1T HEU30EKHBIX MPOCETAHUI.
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7. Eciiu cucTeMHas U pplHOYHAs AMBEpCU(PUKAIUU JOCTUTHYThI, KPYIHbBIA Kamu-
Tas padoraeT 3P PEeKTUBHO.

8. Heo6xomumo nmoctosiHHOE (0€3 TepephIBOB) BHIMIOJTHEHHNE BCEX TOPTOBBIX CUTHA-
JIOB.

9. HaﬁTH AACKBATHBIX ITOMOIIIHHUKOB AJISI BBIITOJIHCHUA CUTHAJIOB CUCTCMBI - OCII0
caMo 110 ce0e HEJIETKOE.

ACNEKTbl MEXAHUYECKOW N AHATTUTUYECKOW TOPIrOBJU:

1. MOXHO yCTpOUTH CBOIO JIMUHYIO KU3Hb IPEBOCXOJHBIM 00pa3oM, €CIIH yIacTcs
BBINTIOJTHUTH HAMCYCHHBIC TOPIOBBIC LCJIN.

2. YyBCTBO CaMOYJIOBJIETBOPEHUSI, OITACHOCTU U YyTh€ EPBOOTKPHIBATEI S TPUXO-
JAT C ONBITOM TOPTOBJIH.

3. Ecnu He ynpaBisiTh JOJDKHBIM 00pa3oM CTPECCOM, OH CIIOCOOEH MPUBECTH K pas-
PYIICHUIO BAIIETO MICHXUYECKOTO U (PU3HIECKOTO 370POBbSI.

4. JIerkoMbICIIEHHBIA UJIM ONTPOMETUYUBBIN MTOJX0/] IPUBEIET K (UHAHCOBOMY Kpa-
Xy.

5. Pabouas Harpy3ka yynoBuIlIHa U OeckoHeyHa. Ee Heo0Xx0ouMo npaBUIIbHO pac-
CUHUTATh.

6. Brl cMOXkeTe MO3HAKOMUTBHCSI M YCTAHOBUTD APYKECKHE U MPo(decCuoHalbHbIE
OTHOILIEHUS C HEKOTOPBIMHU U3 CaMBIX JIYUIIHX U SIPKHUX JIFOJIEH Ha IJIAaHETE.
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NMO3MLUMOHHAA TOPIroBsiAA B CPABHEHUU C BHYTPUOHEBHON
TOPIOBJIEUN

Bbl HEe TOJIBKO JOJIKHBI pEUIUTh, KAaK BaM TOProBaTh - aHAJTUTUYECKH UM MEXaHUYECKHU, HO
U IpOoJayMaTh, Kakasi BpEMEHHasi CTPYKTypa Bac 0OJibllie BCETO yCTpauBaeT. 3aTeM CleayeT
yOeauThCs, YTO BHIOpaHHBIM BpeMEHHON MacmTad ONTUMAJIbHBIN ISl UCIOJIb3YyEMOT0 1O0-
xooa.

DTO JIETKO caenaTh, UCIOb3ysl METOA0JIOTHIO, TIpenoiaBaeMyto B 3Toi kuure. Ilo cymecTsy,
BBI IPUMCHACTC TC KC€ CaMbl€ OCHOBHBIC KPUTCPHUHU U K HS[TI/IMI/IHyTHOI\/'I JuarpamMme, 1 K Me-
CAYHOU. A BOT, YTO 8aM JIy4llle BCETO MOJIXOUT - 00JIee TPYIAHBIN BOIIPOC.

Moii onbIT yKa3bIBaeT, 4TO JUIsl Tpehaepa-HOBUYKA, pabOTAIOLIEro BHE ONEPAMOHHOTrO 3aa
OUpKU, BHYTPUIHEBHAS Urpa camoyouiictBo. Uto o3HayaeT "HoBUYOK?" DTO n1000M yyact-
HUK PBIHKA, dKMUEHO TOPTYIOIIHUI HA IPOTSKEHUU MEHEE OJTHOIO roja. A €ClIu Bbl 3aHUMA-
€TCCh 3THUM JIMIIb YaCTb BPEMCHH HJIM OT Cliydad K ClIydaro, BaM JY4YLIC MOA0XKAAaTh TPH-
[ATh JIET, MPEXe YeM MEePEeXOJUTh K BHYTPUAHEBHOU Toprosie. OJHAKO OTCIO/Ia BHITEKAET
JIPYrOM BOMPOC: KOTO CUUTATh AdUTpeiiepoM? Moe ompeaeineHne: 3To Tpeuaep, akTHBHO OT-
CJ'IC)KI/IBaIOHII/II\/’I IIOBCJCHUEC IICH B TCUCHUC OHA U HpI/IHI/IMaIOIHI/Iﬁ peICHKUA, OCHOBBIBAACH HAa
TOM, YTO MPOUCXOAUT B 3TOT MOMCHT Ha PbIHKC.

Tpeiinep, paboTtaromuil B JTHEBHOM (MM Oojiee KpyTHOM) MaciiTabe, MOKET BbIOMpaTh TOY-
Ky B3BOJa MJI BBIXOJA JJISl UCNOIHEHUs 6 meyeHue caedyoujeco AHs. IIpu 3ToM ero He cuu-
TAKOT JPUTPERIEPOM.

Uto mpencrasnsier coboit mo3uIMOHHBIN UTpoK? [IpaBunbHbIM OTBET: "ITO 3aBUCUT OT TIEep-
cnekTuBsl". I onepaTtopa OMpP>KEBOro 3ajia MATUMUHYTHBIN Tpeiaep MO3UIUOHHBIN Ur-
pok. [ns tpeiinepa, paboTraromero Ha OCHOBE JHHEBHBIX T'paUKOB, MO3UIIMOHHBIN UTPOK
TOT, KTO TOPryeT IO HEJENbHBIM I'padukam, U Tak gajee. Mbl ¢ Bamu OyeM CUHUTaTh MO3U-
LIUOHHBIM Tpeiiepa, ONepUpyOIIero THEBHbIMU I'papuKkaMu WK Bbllie. Kak TOJBKO BbI CY-
KaeTe paMKH, BpeMs Ul OTBETAa YMEHbIIAETCs, U cTpecc Bo3pacTaeT. Koraa cxnmarorcs
BpEMEHHBIE paMKH, HEOOXOIMMO TyMaTh CO CKOPOCThIO KOMIIbIOTEpa. BaM npuaercst npuHu-
MaTh B C€Mb pa3 0oJibllie pelIeHuH pu nepexoje OT AHEBHOM K yacoBOll Toprosie, B 12 pa3
OoJiplIe MPU IEpPeXojie OT YaCOBOM K MATUMUHYTHOU. KOHEUHO, BO3MOKHOCTH BO3pacCTaloT,
HO s HE JyMaro, YTO 3/IpaBOMBICIAIIUN TpeHEep M0 OOKCY BBHITYCTUT MHOTO00EIIAI0IIEro HO-
BHYKa Ha puHT ¢ MaiikoMm TailcCOHOM TOJIBKO /171 TOTO, YTOOBI OH HAay4HJICS ObICTpEe pearu-
poBaTh Ha ynapbl. B KOHIIe KOHIIOB, OyAyIIMIl YEMITMOH MOXET HOTEPATH OOJIbIIE, YEM TOJIb-
KO CBOH yIIH!



Kpynneiimas 6ubnuorexa 31eKTpOHHBIX KHUT: Www.volgafinans.com

16 Yposnu /luHanonu

HEOOCTATKWU BHYTPUOHEBHON TOPIrOBJIN

1. Bam tpebyercs onbiT. MHOTO ombiTa. OCOOCHHO B YaCTH OCBOCHHS TEXHUUECKHX
MPUEMOB Pa3MEIICHUs OPJICPOB U MOJTHOTO MOHUMAHHMS, YTO MTPOUCXOJUT B OTIepa-
LHOHHOM 3ajie OUpXKHU.

2. Bam HYXHBI IPEBOCXOJHbIE OPOKEPCKHUE U KIMPUHIOBBIE YCIYTH.

3. V Bac BBICOKHE HaAKJIaJIHBIC PacXoJbl Ha IMPOTPaMMHOE 00eCTIeueHUE, ITOCTABKY
KOTHPOBOK, 000pY/I0BaHUE U OTIEPAIIMOHHBIC 3aTPaTHI.

4, TOpFOBafl ACATCIbHOCTE OTHUMACT Y BaAC TaK MHOI'O BpECMEHHU, YTO Bbl HC MOKCTC
JC€J1aTh ACHBI'M, 3aHUMAACh T-I€M-HI/I6y)IB (S11(H

5. YpoBeHb cTpecca BO3pacTaeT 10 Ype3BbIUYaHBIX MACIITa0O0B.

NPEUMYLLECTBA BHYTPUOHEBHON TOPIrOBNU

1. Be1 MoxkeTe TOproBaTtb ropasigo O0OJILIIIMM KOJIMYECTBOM KOHTPAKTOB C JaHHBIM
KalmuTaJloM.

2. Y Bac OyaeT HAaMHOTO OOJIbIIIE TOPTOBBIX BO3MOXKHOCTEH, YeM Y MO3UITUOHHOTO
Tpeiaepa.

3. Ecnu Bam TOPTroBBIM KamWTall CTPOTO OTPaHUYEH, U BhI KBATU(PUIHPOBAHBI 11O
WHBIM MapaMeTpaM, TO MOJy4aeTe TOProBbI€ BO3MOXKXHOCTH, MO3BOJISIOIINE HC-
IM0Jb30BaTh OoJjiee Onam3kue cTonbl. OUeBUAHO, TUIIMYHBIN JTUana30H KojJeOaHuil
MSTUMAHYTHBIX OapOB MEHBIIE, YeM THIUYHBIN THana30H KoJieOaHUW JHEBHBIX Oa-
POB. DTOT IYHKT MO CYTH Jejia BApUAHT U3JI0KEHUS MyHKTa Nel.

Brr JOJI?KHBI OBITh B COCTOSIHHH BCE 3TO nmepeckKa3arhb, YTOOBI OnpeaACIUTb NPECUMYHICCTBA U
HCOOCTAaTKH, NPUCYIIUC IMMOJIOKCHUIO MMO3UITUOHHOTO Tpefmepa.
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ANIbTEPHATUBA:

I/ICHOJ'IB?:y;I COBPEMCHHYIO TCXHOJIOTUIO, MOXXHO IIOJTYYUTh CYHICCTBCHHBIC BBII'OABI OT COCAN-
HEHUS TPaJAUILMOHHBIX MyTel. BoT kak 3To paboraer.

JloroBopuTECH O OCTaBKE € 3aJ€PKKON BHYTPUIHEBHBIX KOTUPOBOK OT KAUECTBEHHOI'O IO-
CTaBILMKa U 003aBeuTeCh 000pYAOBAaHUEM, CIIOCOOHBIM I'padUuecKu MOKa3bIBaTh Oapbl Ha
BHYTPHUIHEBHON OCHOBE. Brl MoXeTe BrIOpaTh, 30- 1 60-MUHYTHBIE BPEMEHHBIC PAMKH ISt
MPUHATHUS PELICHUN, AEHCTBUS 110 KOTOPHIM OCYIIECTBIISIOTCS B meueHue ciedyue2o OHsL.
Wnes B TOM, 4TOOBI IPOAYMBIBATh CBOIO TOPIOBIIIO JJOMA MOcie paboThl CIOKOMHBIM Oe3Msi-
TEKHBIM BEYEPOM, UCIOIb3Yysd TOYHOCTh U TMOKOCTh BHYTPUAHEBHBIX IpadukoB. Bl jerko
HayYUTECh ONPEENSATh CTONBI, YDOBHU BXOJIOB U TaK Jajee JJisg UCIOJHEHUS B TEUCHUE crle-
oyrouezo nHs. Bo3M0XHO, yaacTcs Jake YCTAaHOBUTh B HEKOTOPOM POJI€ 3allacHbIE opiepa
Ha TOT WJIM MHOM cllydail B 3aBHCUMOCTH OT pabodeil cpeabl W/l OTHOLICHH ¢ OpOKEpPOM.
[IpeumyiecTBa TYT BecbMa CYLIECTBEHHBI. BaM yxe He HYXHBI I€pBOKJIACCHbIE OpoKep-
CKHE YCIIYT'H U I'IyOOKO€ MOHUMaHHEe MeXaHu3Ma (PYHKIMOHUPOBAHUS ONEPALIMOHHOTO 3ajia
oupxxu. He Tpebyercsa u noporoe nmporpaMmHoe obecniedeHue, MoAKII0UEeHNE K KaHajlaM Iie-
pelayu aHHBIX U CI0KHOE 000opynoBaHue. Bel Moxere aenarbh J€HbIH, 3aHUMAACh YEM-TO
emie. BaMm oTKpbIBaeTcss TOProwiasi OTPOMHBIM KOJIMYECTBOM KOHTPAKTOB, Y Bac MOSABISAETCA
ropaszio OoJibllie IAHCOB KPYMHO 3apadoTaTh, YeM y TPAJULMOHHOIO MO3UIIMOHHOTO UTPO-
Ka, U 3TO MPHU CIOCOOHOCTU MOCTAHOBKH OoJsiee OIM3KUX CTOHOB. AHAJNU3 BAIlIUX TOPTOBBIX
BO3MOJKHOCTEH cTaHeT TiareabHbIM. OJIHaKO Ba)KHEE BCErO: Bbl MEHbIIE OyAeTe MOoJBEpKe-
HBI CTPECCy, YeM BHYTPUIHEBHON UTPOK. DTO MO3BOJIUT BaM ObICTPO HAKOIMUThH OIBIT TOPTOB-
JIM U HE JaTh 3alyrath ce0s ee XapaKTepoM U Kaxyllelcs HempeacKka3yeMocThio. Bot oHu,
OTKpBITHIE Ilepe]] BaMu nyTu. Camu BbiOepute cBoit s/
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NMPEONOCDIJIKA,
OCHOBHBbIE MPABUIIA U OMNPEOENEHUS
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NMPEOANOCBLIIKW:

Bbl 10mKHBI TOHATH, 3TAa KHUTA HE 00 OCHOBaX TEXHUYECKOTO aHaiuu3a. B Hel paccmaTpuBa-
€TCs MOAYJIbHBIN U BCEOOBEMITIONINN MOAX0 ] K TOProBje, Ha MOW B3TJISLA, pa3yMHBI U BbI-
coko 3¢ dexTuBHbIN. S Bcerja HauMHaW 00CYXKJEHHE MPU ONpeeIeHHOM 0a30BOM ypOBHE
3HaHUH, O3TOMY HAJEICh, YTO y BAaC €CTh MIPEJACTABIECHNE O HEKOTOPBIX XOPOIIO W3BECTHBIX
TEXHUYECKUX MHCTpyYMEHTaxXx. EciM BBl HE MOHMMAETE, YTO TAKOE€ CKOJIB3SIIUE CPEIHHUE
(Moving Averages), croxactuku (Stochastics), MACD, RSI, xak unTtaTh rpauKu 1IEHBI OT
BPEMEHHM, IPEX A€ YEM JIBUTaThCs JAJblIe BaM cileyeT 0OpaTUThCS K KHUTaM U3 OO0JIBILIOIO
CIIMCKA B pas3Jielie peKOMEHAYEMOM JIUTEPATYPHI.

OCHOBHBbIE NMPABUJIA U ONMPEAOENEHUA:

Jlo 0OBsiIcHEeHUSI CBOSH METOIO0JIOTHH TOPTOBJIM HAM CIeIyeT YOeaUThCs, YTO MBI BEJAEM pa3-
TOBOp Ha OJHOM si3bIKe. IHBIMU clTOBaMU, OJJMHAKOBO BOCIIPUHHMAEM OMPEICICHHBIE TEP-
MHHBI ¥ KOHIENIUU. YTOOBI MOTYEPKHYTh cneyuguueckoe 3HayeHue, BKIAIBIBAEMOE B
KaXJbIi U3 OMpEAeIIsIeMbIX TEPMHUHOB, OHA B KHHUTE BE3]I¢ HAUMHAIOTCS C MPOMUCHON OYyK-
BBI, HanipuMmep: Tpenn, Hanpasnenue, /[Buxkenue u Tak gauee.

TPEHA:

Moii mro6umeIil Borpoc B mporecce ooyuenusi: "Kakos Tekymuit Tpenn S&P, 60HI0B Wi
yero-nubo eme?" Hensmenno s noisydaro otet: "Bocxondmuii, Hucxoasmui uimn 60ko-
Boit". M3penka MeHs crnpamuBaioT: "A B kako Bpemennoit Ctpykrype?" Bomnpoc "Kakos
tekymuit Tpenn ...?" 6e3 yrounenuss Bpemennoit CTpykTypbl HE UMEET CMbICIIA.
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Hwxe npuBonuTcs cepust u3 yetbipex rpadukos. [lasaiite ncnonszyem CmemenHyro CKOb-
3samyro Cpennioro (Displaced Moving Average, DMA), Hallo)XEHHYIO TTIOBEPX YapTOB, KaK
MHCTpYMEHT HaHeceHus: Tpenpa. JiinHa u tun 3tol DMA He uMeroT 3HadyeHus. BaxHo
JIUIIb Hame onpedenenue Tpenda. Ecam Ml uaeHTuGHIMpYeM Bocxoasamuid Tpen mpu 3a-
KpbITUH Bbille DMA, a nucxoasumid Tpena npu 3aKpbITUU HUKE 3TOH DMA, MOXXHO BU-
JIeTh, KAKUE pa3Hble CUTHAJIBI TpeH/ia MoydaroTCsl 0 3aKPBITUM TOPTOBIIX B OJIMH U TOT XKe
neHb, 28 dhepaiia. BoHIBI HaXoaATCS B BOocXoasamieM Tperae Ha 15-MuHyTHOM rpaduke, HO
B HUCXOs1IeM TpeHje - Ha JHEeBHOM. TpeH1 HarnpaBjieH BHU3 Ha HEACIbHBIX, HO BBEPX - HA
MeCSYHBIX Tpadukax. Eciy Bama MeTo1010THsI TOPTOBJIN UCIIONB3YyeT TpeH T Kak 4acTh Xa-
PaKTEPUCTUKHU CUCTEMBI, U Bbl HE 3HaeTe ceoro Bpemennyio CTpyKTypy, Balle J1eJI0 mpora-

1ree.
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PUACYHOK 2-4

:;uui bonee Toro, ecnu s HEe UACHTUPUIUPYIO
J114 Tpenn HabOpoM WHIMKATOPOB WJIU HA OC-
E HOBE JPYTUX KPUTEPUEB, TO HE CMOTY OII-
-311318 penenuTh, KakoB TpeHJ, He3aBUCUMO OT
3 TOro Kak BbINISAUT rpaduk. Paccmotpu-
jua Te ABa cienyomux pucyHka. Oba mpen-
3 CTaBJISIIOT COOOM JHEBHBIE CETMEHTHI MeE-
Eun! CAYHOTO TrpaduKa, MOKAa3aHHOTO BHIIIE.
1z Ha Pucynke 2-5 He nanecena DMA - Ham
3 onpenensomuii naaukatop Tpenaa. bel-
E“‘ 16 70 OBI JIETKO CKa3aTh, YTO MHEBHOU TpeHn
3 HalpaBJICH BBCPX, €CJIU CMOTPETL TOJIBKO
-:fl.li Ha BbIOOPKY JaHHBIX, MOKa3aHHbIX Ha Pu-
3 CyHKe 2-5.

j11018

- 1o
vz ___Tiz71e ] Daily |

PUCYHOK 2-5
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Tem He MeHee corjacHo HamieMy omnpeneneHuro Tpenaa

-E:uu (Pucynok 2-6) - 3T0 mpOCTO BCIUIECK B MPOIOKAIOIIEMCS
E Hucxoosaujem Tpenpae. Bo3MOXHO, Bbl yKe UyBCTBYETE:
114 npu 6oJiee JIMHHOW BBHIOOPKE JAHHBIX, BBl MOTJIM OBl Ha
3 CyOBbEKTUBHOM OCHOBE TOYHO ompenenuTs Tpena. [Jomyc-
~411318 TUM. A 9TO AenaTh co cieayromuM rpapukom? Kak oTHO-
3 CUTEJIbHO HEYBEPEHHOCTH B ce0e, C KOTOPOW Bbl MOXKETE
= CTOJIKHYTHCSI B CaMbIil pa3rap paOOThl, H KaK HacueT Ba-
Euzu e crnocoOHOCTH Ha)XaTh Ha CIIyCKOBOW KPHOYOK?
el S ucnonb3yro 1Ba uHAMKaTopa Tpenna, TolbKo aBa. ITO -
3 CMemieHHas CKoOJb3sAllas CPeAHAS] U KOMOMHALIUS
11118 MACD/Stochastic. be3 HUX g maxke He OyAy W MBITATHCS
3 rosoputh 0 Tpenze.
i
3 Mos 1enb CTpyKTypHpOBaTh Baie MbluuieHue. OauH u3
jreoas CEKpPETOB XOPOUIETO aHAIUMUYEeCKO20 METOJa TOPTOBIIH -
3 110 3TO peajn30BaTh KaK MOXHO OOJIbILIE MEXAHUYECKUM N)-
P4 mem.
vz __hz/ie | Daily |

PUCYHOK 2-6

Korpa peiHOK maeT BOOK, IPUHATO TOBOPUTH, YTO OH B MpOLIECCE KOHCOJIUIALUU (conges-
tion), wim 6e3 Tpenna. To, kak s onpenensto TpeH I, OCTaBIIET HEMHOTO MeCTa ISl TEPMHU-
Ha "koHconupanua". He TpeOGyeTcss upe3MepHbIX MBICIUTEIbHBIX YCUINH, YTOObI NOHATH:
CKOIUICHHE IIEH Ha JHEBHOM rpaduKe MOXKET OKazaThcs OypHBIM TpeHaom B npyroi Bpe-
MeHHO#l CTpyKType, HanpuMep, BO BHyTpuaHeBHOM Maciitabe. Ha nuesHom ['paduke 2-7
MBIl BUJUM II€HBl 3aKpbITHS, pacloJararoliiecss W BbIIIE, U HHM)KE HAaIllero MHIUKATOpa
Tpenna. Ha BayrpunuesHom ['paduke 2-8, ucnonb3yronieM HHOW MacuiTad u me gice camvle
6600Hble Oannvie N DMA, nony4yaeM oueBUAHBIA U conuanblii Tpena. Ecau Ha peiHKe HeT
CYILECTBEHHOTO JIBM)KEHUS, 1 HE MPOSBIISII0 HHTEepeca K Toprosie. CKy4yHble, BUXJISIOLINE
pPBIHKM MeHs He mnpuiekaroT. Eciu cokpamenue BpemenHoit CTpyKTypbl HE BBIABISET
Tpenn, s NpocTo OCTalOCh BHE pbIHKA. [[pyrue MeTopl, KOTOpbIE IOMOTYT ONPEENIUTh "KOH-
COJIMAIMIO", €CIIM BaM HE yJaJoCh IMOHATh ATy CUCTEMY ceiuac, pacCMaTpUBaIOTCs B MOCe-
IYIOIIUX TlaBax.
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OeHb 1, OeHb 2
CMELLEHHASA CKONb3ALWWAA CPEOHAA Ha HeBHOM
rpachuke

PUCYHOK 2-7

|H| Aenb 1 ! OeHs 2

CMELWEHHAA CKOINb3ALWAA CPEOHAA Ha BHyTpaHeBHOM rpadmke, [leHb 1, [leHb 2

PUCYHOK 2-8
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HAMPABJIEHUE:

Hanpasnenue (Direction) - xoHuenmus, omnpenenswomnias, nogoono Tpenny, [BuxeHnue
pPBIHKA BBEPX WJIM BHHU3 - OTJIMYaeTCs OT TpeHja JByMs BaKHbIMU U XapaKTEPHBIMU 0COOEH-
HocTsMHU. Bo-nepBrix, Hanpasinenue otmenser Tpenn, 1.e. eciim Hanpasiienue - BBepx, a
Tpenn - BHU3, 03)KUJIAETCA, YTO MOCIEAYIOMUN X0 phlHKa Oyner BBepx. Ciie1oBaTENbHO, MBI
IIJIAHUPOBAIU Obl CBOIO TOPIOBIIIO, UMES B BUIY ATOT acleKT. Bo-BTOPBIX, KpUTEpUHU, OIIpe-
nensitomine HampaBneHue, oTiMyaroTcs OT TeX, 4To ompenensitor Tpena. [lo3BoapTe MHe
YTOYHUTH 3TOT MOMEHT, TaK KaK HCIIOJb30BaHUE 3TOr0 TEPMUHA MOXKET 3amyTarh. llepen
YTEHHUEM STOM TJIaBbl Bbl MOJYUYMIIM HEKOTOPOE MpeACTaBlIeHHE, YTO O3HayaeT cioBo Ha-
npasiyieHre. Bl Moriau cMotpers Ha rpaduk U roBopuTh: Hanpapienue Takoe-1o WM TyJa-
TO. 3a0yapTe Balle NMpexxHee MoHUMaHue ciioBa Hampasnenune. OHO BaM HE TTOHAI0OUTHCS B
KOHTEKCTE 3TOT0 O0CYXKCHHUS.

Korna s 6yny ropoputh 0o HanpaBineHuu pblHKa, OHO HOJYYUT CHEHUPUUECKOE Ompeaee-
HUE, a Nocienyrolee MoBeIeHUe 1eH OyIeT MPeCKa3yeMo C BBICOKOM CTENEHbIO BEPOSTHOC-
TH.

ABUXEHMUE:

JIBu>xeHue pblHKa - TepMUH, obo6matomuit Hanpasnenue u/unu Tpena. MoxxHo Ob110 Obl
CKa3aTbh, UTO JIBM)KEHHE pa3BUBAETCS BBEPX, IOTOMY YTO TOT WM MHOW TpeH] HampaBlieH
BBepX. nu oxunaercs J[BHKeHUE BHHU3 M3-3a T€X WJIM MHBIX NMoka3zaHuil Munukaropa Ha-
npasnenus (Directional Indicator). Ecnn kxpuTepun HeIOCTATOUHBI, UTOOBI CHENIaTh KaTero-
puuHoe yTBepxkaeHue o Tpenne win HanpaBieHuu, Heab3s OKOHYATEIbHO YTBEPXKAATh O
JBuxenun. MHAMKATOPHl WIM MOJEIU HE ONPENENsIOT HenocpedcmeenHo JIBUKEHUE.
Tonbko Tpena unu HanpasneHnue BeIABIAIOT [[BUKEHHE.

HECMOCOBHOCTb:

Eme onuH TepMuH, KOTOPBIM BaM, 110 BCEW BEPOSTHOCTH, IPUAETCS MEPEOCMBICINTD, 3TO HC-
nojp3yemoe MHOIO ciioBo "Hecnocobnocts" ("Failure”). Ecnu peiHOK nemoHcTpupyetr He-
CIIOCOOHOCTD, 3TO TaKXe OoIpeensercsa cnenuduueckuM o0pazoM, U MOCIEAYIOLIEE ero mo-
BeJZIeHHE Oy/IeT MpeacKa3aHo C BBICOKOH CTETIEHBIO TOYHOCTH. T0, KaK BbI paHbIIE TOHUMAJIH
WA MCTIONB30BaNIK ¢JI0BO HecrmocoOHOCTh, He OyIeT MPUMEHSTHCSI B KOHTEKCTE 3TO KHUTH.
HecnocoOnocth - 310 popmbl MnnukaTopoB Hanpasnenus.

OueHb BOXHO MEPECMOTPETHh 3HAUYCHHUS HEKOTOPBIX OOBIYHBIX TEPMHUHOB, IMMOCKOJBKY 3a Jie-
CATH JIET 0Oy4YeHHS TPEUAEPOB sI HE HAIIEN JYYIIero crnoco0a onpeaeauTh JaHHbIE KOHIICTI-
MU, HEOOXOJUMBIE JIJISI TIOJTHOTO TIOHUMAHMS ONMMCHIBAEMOM CUTYAITUH.
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PUCYHOK 2-9

Kaxoii ceituac Tpenn?

Xaiiniep X9HK: Bocxooswutl - amo dice ouesuono! Koneuno, socxooswuii! Jlasatime noky-
namo!

Hummkent [[pH: He 3natro. Bol ysichunu, kak mvl onpedensiem Tpeno, a na epaghuke nem Hu
00H020 UHOUKAMOPA, UCHONL3YEMO20 BAMU.

KakoBo Hamnpasnenue?

Xainep XoHK: [llymums uzeonume.

Junumxent pa: Omeem mom dice, He 3HaI0.

KakoBo JIBuxxenue?

Xatniep XoHK: /[Ja naono eam, pebsma! /lasatime nokynams, noka Mol He ynycmuiu xoo!
Jumamkent JoH: Xopowo. Tak kak Hdeusicenue 3asucum om Tpenoa unu Hanpaenenus, a

8bl He 0au HAM UHGDOpMayUio, HeoOX0OUMYIO 05l OnpedeieHust 106020 U3 HUX Ha epaghuxe,
MO 51 He MO2Y CKA3aMb HU1e20 ONpedesieHHO20, HO 04eHb NOX0JCe - OHO HANPABILEHO 86EPX.
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BEAYWWE MHOUKATOPbDI:

Benymuit Unnukartop (Leading Indicator) - 3To MHAMKATOP, YKA3bIBAIOIIHNH, IJIe C BBICO-
KOM BEpPOSATHOCTHIO MOSBUTCS MOAJIEPKKA HIM CONPOTUBICHUE, MPEXKIE YEM PBIHOK J100e-
percs Tyaa. OTU TUIBI MHAMKATOPOB OOBIYHO HE OUEHb CI0KHBI. HO MCHonb3yl0TCs OHU He-
npaBuiibHO. Cpeau goctynHbix Benymux MHIMKaTOpoB €cTh HEKOTOPBIE, UMEIOLIE 0c000e
3HauyeHue. Cample BaxkHble U3 HUX - 3T0 AHanu3 Koppekuuit u Pacmupenuit ®udbonayyuu
(Fibonacci Retracement u Expansion Analysis), a Taxxe mpou3BOIHBIN OT becTpenaoBoro
Ocumnnstopa (Detrended Oscillator) Ocumnnsarop-npenckaszarens™ (Oscillator
Predictor™), npennoxxeransiii MHOIO B Hadasie 80-x rogoB. [Ipumep Benymero Uunukartopa,
KOTOPBIN 51 HE Ha3Bajd Obl 0COOEHHO IMOJIE3HBIM, BpEMEHHBIE UKIIBI (time cycles), onpenens-
€Mbl€ HETIOCPEJICTBEHHO Ha OCHOBE MTOBEJCHUS pbhlHKA. TeM He MeHee MHOTUE Tpeilaepsbl, cpe-
mu kotopeix Yout bpecceptr (Walt Bressert) u [Mutep Dnuanec (Peter Eliades), mpoaenanu
MPEBOCXOAHYIO paboTy mo aTomy npeamery. Hekoropeie Benymue Unaukatopsl, KOTOpHIE 5
CUMTAI0 BTOPOCTENEHHBIMH, BKJIIOYAIOT aCTPOHOMHUYECKHE (HE acTPOJOTHYECKHE) NAThl U
MIPOTHO3bI BO BPEMEHH, IOJIyUEHHBIE C MCHOJIb30BaHueM uucen dubonayuu. Koneuno, atu
MHCTPYMEHTHI IIPEJICKA3bIBAIOT HE MOIEPKKY Ha ONpeesIeHHOH 1IeHe, a CKopee TO, YTO MO/l
Jep>KKa MPOSIBUTCS B TOM MECTE, I'Jle OKaXKETCA 1IeHa B 3a/laHHOE BpeMs.

OTCTAWOLWUNE MHOUKATOPHDI:

Orcraromuit Unaukarop (Lagging Indicator) - 3To MHIUKATOP, TPEOYIOMIUNA PHIHOYHOTO
NeCcTBUS Mepe] TeM, KaK OH caM IOBEPHET. DTOT UHCTPYMEHT OOJIbIIE MOATBEPKIACT HAIH-
4yye MOAJEePKKHU UM COIPOTUBJIEHUS, YEM MpeackasbiBaeT ux. Kopode roBops, oH oTcTaer
OT COOBITUI Ha PBIHKE.

[Ipumepsr Otcraromux MunukatopoB: CmelieHHble ckoab3smue cpennue (Displaced
Moving Averages), cTangapTHbie (HE CMEIICHHBIE) CKONb3sIIue cpeanue (Standard (non-
displaced) Moving Averages), croxactuku (Stochastics), RSI, nuaun Tpenna u 1.1. C puc-
KOM 3amlyTaTh JIeJI0 MOKHO CKa3aTbh, YTO HEKOTOPbIE U3 BBIMICYINOMSIHYTBIX UHIUKATOPOB
COBITAJIAIOIIME UHIUKATOPHI, T.€. OHU, AAIOT CUTHAJ HU IPEXJe, HU MOCIe, a OJHOBPEMEHHO
¢ polHOUHBIM JeiictBueM. [lonsTHo, uto Beaymue Mnankaropsl BaxkHee OTCTAOMMUX WU
COBIIA/IAIOIINX MHJUKATOPOB, TaK KaK OHHM YIPEXKJAIOT COOBITHS. A 3TO JIydllle, YeM IMOJy-
YUTh NOATBEPKJAEHUE, YTO HA/I0 OBLIO YTO-TO MPEANPHUHATH elle Buepa Wik 15 MUHYT Hazas.
CTOpOHHMKHU UCIOJIB30BaHUS HEKOTOPBIX U3 3THX OTcTaromux MHAMKaTOpOB MOTYT Ha3bl-
Bath X Benymumu mwin CoBnajaromuMy, 4ToObI MOBBICUTE UX cTaTyc. OJHAKO UCTHHA, KaK
MHE Ka)xeTcs, B TOM, YTO HY)KHO Opath Jiyudiiee kak oT Benymux, Tak u ot Orcraromux Nu-
JUKATOPOB, KOMOMHUPYS UX TaKUM 00pa3oM, 4TOObI JOCTHUYb HAUOOJIBILIETO yCrexa.

JlaBaiiTe pazoBbeM 3Ty ujer0. BriosHe pasyMHBIM ObLIO Obl YTBEpPKIEHUE, YTO KAaK TOJBKO
nuaus Tpennpa chopmupoBaHa, oHa cTaHOBUTCSA Benymum Muaumkatopom. MHBIME clioBa-
MH, HQYUHAs C 3TOTO MOMEHTA, Jt000€ MPUOIMKEHUE IIEHBl K ATOMY UHIUKATOPY MOXKET
paccMaTpuBaThCs KaK MOTEHIMATbHAS MOAAEPKKA.
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PUCYHOK 2-10

To ke caMoe MOXHO CKa3aTh 0 cnocoOHOoCTH CMEelIeHHOM CKOJb3sIIel cpeJHel BbIpaXaTh
Tpenn .

NOTEHUWANBHASR NOAOEPNKA

PACYHOK 2-11
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YTo k, Bcsikoe Bo3MOkHO. Ho 3auem npeBpaiath npeBocxoaubit Orcraromuit Muaukarop
B He OoJsiee ueM cpenHero kadectBa Bexymuit Unnukarop, kak B cinydae ¢ DMA? Vnu 3auem
npeBpamath Hemoxoi Otcratomuit Unnukarop (munus Tpenna) B nioxoit Benymuit M-
JTUKATOP, €CJIM MOYKHO B3ATh Jydlliee OT 000ux?

Mps1 Morniu Ob1 ipofokaTh cop o Beaymux, Orcraromux 1 CoBnagarouux HHIUKATOpax,
CYUTAs €r0 MHTEIUICKTYAJIbHBIM YIPaXXHEHHUEM, OJHAKO HE 3TO LeJIb JaHHOW KHHUTH. Ham
MPEJCTABUTCS €l1e MHOTO BO3MOXKHOCTEH MOPa3MBILUIATh HaJl TEM, 4TO OyJIeT paccMaTpu-
BATHCA JaJbIIE, IOOTOMY g OCTABJIAIO 3Ty TEMY.

LIENTM PA3YMHOW NPUBbINM:

ens pazymuoit npubsinu (Logical Profit Objective) - 3T0 001aCTh IICHBI, TJIe BEPOSATHO I0-
SIBJICHUE CYIIECTBEHHOIO CONPOTHUBIIEHUs AanbpHeimeMy /IBuxenuro. Hanpumep, npu Ha-
JUYUU 3HAUYUTEIBHOTO KOJUYECTBA OPAEPOB, MOMELIEHHBIX MPOTUB YbEH-TO CYLIECTBYIO-
e mo3uluu. ITO HE TO MECTO, IJIe HY’)KHO 0053aTeIbHO pa3BOpauMBaTh Ballly MTO3UIUIO, U
3/1eCh HET HUKAKOW rapaHTHH, YTO PBIHOK MPEKpaTUT cBoe JIBUXKEHUE, eclii OH jao0epercs
tyna. LlensmMu pasymMHONU NpUOBUIN He A671A10mMCcsa NEPCIEKTUBHBIMU OLIEHKAMU II€H. JTO
IIPOCTO II€HOBBIE TOUKH, I'JIe BEPOATHOCTD JJIUTEIBHOIO EHOBOIro JIBM)KEHUS CYIIECTBEHHO
yMmenbmaetcs. Ananus Pacmupenuit ®ubonauuun (Fibonacci Expansion Analysis) co3naet
LIEHOBbIE TOYKHU, IJIe MOXKHO MOJYYUTh Pa3yMHYIO MPHUObLIb, KOTJa PHIHOK Tyza foiiaer. Ec-
nu Tpenn unu Hanpasnenue (/{eusicenue) COXpaHAIOTCS HEU3MEHHBIMH, TOUYKH TOJTYyUCHUS
NpUOBUIN OKaXXyTCSl HEIPEMEHHO 3a/eThl. BEposATHO, Ha CUJIBHO JBHXKYIIEMCS PBIHKE BCE
OHU OYyIyT, B KOHEUHOM CU€T€, JTOCTUTHYTHI 1OCJe NPOTOPrOBaHHBIX KOoppekiuid. OHaKo
MbI HE PEKOMEH/IyEM U HE CUMTAEM I0JIE3HBIM pacCMaTpPUBATh UX KaK MEPCHEKTUBHBIE OLICH-
KM, OOpedYeHHbI€ Ha UCIIOJHEHHUE.

BPEMEHHASA CTPYKTYPA:

XoTs cyliecTByeT HeorpaHudeHHoe uncio Bpemennwsix Pamox (Time Frame) nns moctpoe-
HUs rpadukoB, s BbIOuUpaw 5-, 30- u 60-MuUHyTHbBIE, JHEBHBIE, HEJEIbHbIE U MECSYHBIE.
Bpewms ot Bpemenu s Opocato B3riisaa Ha 1- unm 3-MuHyTHbIE rpaduKu, HO BCE YapThl 0 S-
MUHYTHBIX YpEBaThl HENPUITHOCTSIMU - HA 3TUX YPOBHSAX Bbl HAUMHAETE CTAJIKUBATHCA TO-
JIOBaMU ¢ TpeiiepaMu onepanoHHOro 3ajia oupxu. Kak yxxe ropopmiiocs paHee, 4yeM Kopo-
ye "Mup", B KOTOPOM BBl )KMBETE, TEM JIYYIll€ JOJKHBI ObITh MOJydyaeMble BaMU OpOKEpCKUe
U KJIIMPUHTOBBIE yCayrH. [IpuunHa, 1o KOTOpOil 1 HEe TOPryro no 7- win 19-MUHYTHBIM Tpa-
¢ukaMm unu B 25-munytHoM Bpemennoii Ctpykrype, 4To0bl "mo6uTh" 30-MUHYTHBIX UTPO-
KoB (abcypanas uzes), packpeita B ['JIABE 5 (komOunauus MACD/'Stochastic).

NOATBEPXXAEHHbLIE W HENOATBEPXOEHHDbIE:

Ecnu Bce cBueTeNbCTBA O HAJIMYUU JIAHHOTO CUTHANA YK€ MOCTYNMWIN, OH cuutaercs [lon-
tBepxkaAeHHbIM (Confirmed). Ecnu Mpl o)kuslaeM elle Kakue-HuOyAb J10Ka3aTeabCTBa, TEX-
HU4ecKkuil curHan cunrtaercs Hemonrsepxkaenusim (Unconfirmed). Ilpumep [loarBepxaeH-
HOI'O CUTHAJIA - 3aKpblmue LEHbl BbIIIE JAHHOMW cKkoab3smen cpennen. [Ipumep Hemonr-
BEPIKJICHHOTO CUTHAJIA - TOT K€ CaMblil CUTHAJI, HO 10 3aKPBITHUS.
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OLLUUBKA:

Omubka (Mistake) BO3HUKAET, TOJIBKO KOTJa BBl UjaeTe MpOoTUB cBoero Toprosoro [lnana,
roJjaras, 4To BaM Jyullle U3BECTHO, Kak noctynuth. Kak nmpaBuio, omuOKU BIEKYT 3a CO-
0011 GoJibIlIME MTOTEPH, HO MHOTJIa MOTYT J1aBaTh CYyLIECTBEHHYIO MpuoObLIb. Ecau Toprosoiii
[1nan nmoxo pa3pa®oTaH WU KU3-3a HEJOCTATKa ONbITa HEIPAMOTHO c(POPMYJIHPOBaH, OLINO-
KM OyzaeT TpyAHO BblIenauTh. [lo Mepe Hakomienus 3nanuil Bam Toproseiit [lnan npuobpe-
TET Jy4llyo (GopMy, U BCe HEAOUEThI CTaHYT 3aMeTHee. OueHb BaKHO MOHSTh, B KAKOH MO-
MEHT BbI C/I€JIaJId HEBEPHBIN X0, TaK KakK IO KOJUYECTBY U creneHu OmmnboK 1yyute 6ceco
CYIMTh O BalIEM IIPOIPECCE UM OTCYTCTBUU TAKOBOTO.

TOPIOBATb XOPOLLO:

B HexoTOphIe MepHOaBI MBI YTO-TO JI€JIaeM JIYYIIE, YeM B Jpyrue MOMEHTHI. byab To urpa B
roJib() WIM OTHOIIEHHUS C JIFOJbMH, )KU3HEHHO BAKHO OTAaBaTh ceOe OTYET, KOrjaa Jena uayT
xopomo. Urpas B rob(, BBl MOKETE MOCMOTPETh 3alUCH 3apa00TaHHBIX BAMU OYKOB, YTO-
Obl MOHATH, KaKue caeiaHbl ycnexu. B Toprosie 3to 6osee TpyaHoe aeno. CeroaHsmIHAA
OLIEHKA npuobvlieli u yObimKO8 MHOTOTO BaM HE CKaXKeT.

Brr Topryere Xopomo (Trading Well), xorna cienyere ceoemy Toprosomy Ilmany. Tpetinep,
kotopsiit He Topryer Xopoiio, o onpeneeHnto aenaeT omuoku. Eciu oH He CKOppEeKTUpY-
€T CBOMU JeCTBUS B OTHOIIEHUU cBoero [lnaHa, oH HUKoraa He OyneT pe2ynsapHo 3aBepllaTh
urpy ¢ npuObLIb0. Bel MokeTe Becerjga usmeHuTh cBoil Toproseiii [1naH, ecnu He nmosydaeTe
BBICOKUX J0XO0J0B, HO eciu Bl He Topryere Xopoio, Bama necenka cneta! Ilponasaiite
rpeindpyTel, CTpoiTe 3aHUs WK OcTaBaiiTech Ha neHcuu. Ho He urpaiite Ha Gupxe!

TOPIrOBbIWU MIAH:

Toproseiii [1nan - 370 Ha0OP PYKOBOAALIMX PaBUIl, CPOPMYIUPOBAHHBIX C HEKOTOPOIl Ib-
KOCTbBIO IPU aHAIUTHYECKOM IOAXO0/I€ K TOProBJje, WiIN ¢ aOCOTIOTHON XKECTKOCThIO MPU Me-
XaHUYEeCKOM nojaxoje. Jlaxe aHaIUTUUECKUN MOIXO0] JOJKEH COAEpPKATh CTOJIBKO KECTKUX
MIPaBUJ, HACKOJIBKO 3TO BO3MOXHO, YTOOBI Bbl C BHICOKOM CTENEHbIO YBEPEHHOCTU 3HAJIHU,
koraa Topryere Xopouro (He Aenas omubOK), a Koraa HeT.

PE3IOME:

Temneps y Hac ecth cTpouTeabHbIE O10KM A Hamero ¢dynaamenta. B I'JIABE 3 6yzner 3ano-
YK€Ha MpoYHas ocHOBa. Bce KoHIIeNIMHU, U31araeMbie B OCTAJIBHOW YaCTH KHUTH, YKJIabIBa-
IOTCSI B PAMKH 3TOU CTPYKTYPHI.
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HEOBXOOUMbDIE
KOMIMTOHEHTbI

YCNELUHON TOPIrOBNN

CooCoooOooOODOoODDoODOODDODDoOoDODOoDODDODOOOOODOODoDOoDooonoon

MOM TOPI'OBBIH ITJIAH BKJIFOYAET ITOHUMAHUE 1 BHIITOJTHEHUE
CJIIEAYIOIMX COCTABJIAOIINX:

1. VIIPABJIEHUE KAIIUTAJIOM H CAMOKOHTPOJIb

2. PBIHOYHAA MEXAHHUKA

3. AHAJIM3 TPEHJIA U HAIIPABJIEHUS (OTCTAIOIJUE U COBIIAJJAIOLUE HH-
JIUKATOPBI)

4. OJEHKA IIEPEKYIIJIEHHOCTHU/IIEPEIIPOJAHHOCTH
5. TEXHUKA BXO)K/IEHUA B PBIHOK (BE/JVIIIUE UH/[UKATOPBHI)
6. TEXHUKA BbIXOJIA U3 PbIHKA (BEAVIIUE UH/[UKATOPBHI)

JlaBaliTe pacCMOTPUM KaXKJbIM aCIEKT MO OTAEILHOCTH U B TOM IOPSJIKE, B KAKOM OHHU T1O-
TarOTCA B DTOM KHUTE.
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1. YNIPABJIEHUE KAMNMATAJTIOM U CAMOKOHTPOIJ1b

B I'JIABE 1 s yxe ynoMuHan KpUTHYECKH BaKHbIE TEXHUYECKHUE MPUEMBI CAMOKOHTPOJIS.
Ha 5TOT CUeT CyIIeCTBYeT ropaso GojbIne MaTepHana, 4eM BaM MOXKeT moTpebosaThes’. B
pasjesie peKOMEHAYEeMOM JIUTepaTyphbl MPUBEJEHBl U aIbTEPHATUBHBIE UCTOYHUKU HHPOP-
Maluu, NOJE3HbIe I Bac. BeposATHO, HATH Ka4eCTBEHHBIM KypC WM KHUTY IO PBIHOYHOMN
IICUXOJIOTHH JIETYE, YEM J0CTaTh XOPOWIMHN npakmuyeckui MaTepual 10 yIpaBJICHUIO Ka-
MU TAJIOM.

3anaFI/IBa$I TEMY MHAUBUAYAJIBHBIX XaPaKTCPHUCTUK YAAUJIMUBBIX UT'POKOB, K BBIIICYIIOMSI-
HYTOMY CIPaBOYHOMY MaTepuajly MOXHO J100aBUTh, YTO IpEyCIeBalOLUe TpeHaephl, KaK
MIPaBUJIO, YBEPECHHBIE B ce0e, CaMOCTOSATEIbHBIC TUYHOCTH, CIIOCOOHBIC CIIPABUTHLCS C KPHTH-
KOU U Y6BITKaMI/I, He UCHBITEIBAsI HUKAKUX KOMILJIEKCOB. B nx yMax HET MECTa IJIid pEBHOC-
TH, 3aBUCTH WJIM YMOIMOHAIBHON 3aBUCHUMOCTH. MHe MoTpeOoBaIoCh JIMTEILHOE BpeMs,
4TOOBI MOHATH, I0YEMY IIOUTH BCE MOM JPY3bs - TPEHAEPHl, U OUYEMY 5 TakK JIOOJII0 HaXo-
AUTBCA CpCAru HHX. He 3Hal, KakK JIy4lI€ BbIPA3UTbBCA, HO OHU HacmoAujue MYXKXYHUHbI U
KEHINUHBI. Sl HE yTBEpKAat0, 4TO TPEHAEPhl JOJDKHBI OBITH COBEPIICHHBIMU JIFOJbMH. I TO-
BOpIO: TpeOOBaHUS B 3TOM OM3HECE CYIIECTBEHHO BHIIIE, YeM B ApYrux obsactax. Ecnu BeI
cTpagaeTe JIFOOBIM M3 YIIOMSIHYTHIX BBIIIC HEJIOCTATKOB, CHadalia BRIOCHTE UX U3 ceds, a 3a-
TEeM y)Xe n3ydaiite cnenupuieckrue 0COOEHHOCTH TOPTOBJIH.

[Ipu oOcyxaeHun npodIeMbl CAMOKOHTPOJISI U yIpaBieHUs OOJIbIIUM KallUTAJIOM CIpaBell-
JIMBO MOTOBOPUTH O JIIOJIIX, C KOTOPBIMU Bbl CTOJIKHETECH B Mpoliecce NpruoOpeTeHus cooct-
BEHHOTO TOPTOBOTO OMbITa. Bce MBI 3HaeM, uTo B JIF0O0M 00IaCTH €CTh KYJIUKH U HET00pOoCco-
BeCTHbIE paOOTHUKH. Takue nMpoiljoxu BCcTpeyaroTest U B 3ToM OusHece. OHAKO s MOTy 4e-
CTHO cKa3aTh: No4TH 3a 30 jeT paboThl B 3TON OTPACIU MHE MPUILLIOCH CTOIKHYTHCS TOJIBKO
¢ 1ByMsi. OIHOrO OCYIUJIU, a IPYrOi, M0 BCEH BEPOSTHOCTHU, TOXKE B CBOE BpeMs JoUIEN 10
touku. C )KyJIMKaMH, B TOPrOBOM 3ajie pa3OuparoTcs UX KoJuieru (o onepauyuoHHOMY 3a-
ny). CTpemiieHre TOAePKUBATh YACTOTY HOCUT HE MOPAJbHBIN, a IPaKTUUECKUN Xapak-
Tep. Benp xosmuecTBo neHer orpaHndeHo, Eciau KTo-To MOCTOSHHO MOJIyYaeT CIMIIKOM MHO-
ro He10OPOCOBECTHBIM IYTEM, JIPYyTrUe€ HaUMHAIOT OTHOCUTHCS K 3TOMY YEJIOBEKY Kak K Ia-
pUHU, U HAXOJAT JOCTATOYHO 3P (PEeKTUBHBIE CIOCOOBI U30aBUTh ce€0s OT €ro MPUCYTCTBUSL.

" NomaluHmii kypc Toprorn "®UBOHAYYN, YIPABIIEHUE KAMUTAIIOM U AHATIA3 TPEHOA" (FIBONACCI, MONEY MAN-
AGEMENT, AND TREND ANALYSIS) ynensieT MHOro BHMMaHWUS AeTanbHOMY W3YYeHUo WHAMBUAYambHbIX XapakTepucTuk
npeycnesaloLwnx Tpenaepos. OTa 3anuMcaHHas Ha MMeHKy YacTb Kypca, 3aHumaeT npubnuanTtenbHo Tpu 4vaca. B Hen
nccregyeTcs Kaxabli acnekT YCrewHOoro MblwneHns. MHoro BpemeHu yaeneHo OOMOMHWUTENbHOMY aHanuM3y MeTofoB
ynpaBreHus kanuTanom, Teopum Kpaxa (Teopvm asapTHON Urpbl), a Takke nonagaHuio B cetu 3abnyxaeHnin. Kypc obbsacHseT,
Kak obpaliatbCs C MapXel BO BPeMs BbIMIPbILLE N npourpbillei. B Hem obcyxgatoTcs Urpbl ¢ MO3UTUBHLIMU U HEraTUBHLIMU
OXMAaHMAMM U KaKk Ha TOProBMio BNUSET METOAONorns, ucnonb3yemas Bamu. VMimeetca Takke pasgen, copepxalini
nHpopmaumio 6onee obLLero Xxapakrepa: Kak OTKPbITb CHET Ansi TOProBn blovepcamm, Kak BbibpaTb Bpokepa n Tak ganee. 3t
TeMbl XOPOLLO PacKpbITbl U MOSIHOLLEHHO OXBAaTbIBAOTCSA KyPCOM, NMO3TOMY OHW 34ecCb onylueHbl. COOTBETCTBYIOLME HacTu
ayanoKypca, YNoOMSHYTOroO Bbllle, Hapsdy C pasgenamu npuniaraeMoro y4ebHuka, MOXHO B3ATb M3 MOMHOrO Kypca. Takum
06pa3om, HUKTO He ByaeT 4yBCTBOBATb, YTO €ro 3acTaBuin KynuTb NIULLHUIA MaTepuarn.
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2. PbIHOYHAA MEXAHUKA:

A roBopro 371ech 0 MOHUMAHUU PA0OTHI OTIEPAIMOHHOTO 3aJIa OMpPKU, 00 UTPOKaX, BHECEHUU
OpAEPOB, MpaBUJIaX OMEPAIMOHHOTO 3ajia OUPKH, O PaAKTUKE dMHCcCcHi... X'd-Tpeiiaunra,
Hampumep.

Ecnu Ob1 BBI 3aHUMAaNNCh ONTOBOM TOPrOBJIeH aBTOMOOMIISIMU, HO HE 3HAJIM, YTO TaKOE CTpa-
XOBBIC KOMITAHUHU, aYKIIMOHBI, JUJIEPHl, KAKOB MEXAaHH3M 3aKPBITHIX TOPTrOB W TaK jaaiee,
yero ObI BBl cMOIIM 1oOuThea? Eciy OBl BBl UIMEH €0 ¢ HEABWIKMMOCTBIO M HE TOHUMAJIH
MexaHu3Ma ((MHAHCUPOBAHUS U MPOILEAYP ACTOHUPOBAHUSA, KaK TAJIEKO BBl YIILJIA ObI?

51 Bce BpeMs CTAJIKUBAIOCh C TpelJiepaMH, HUYEro He 3HAIOMUMU 00 ONepaluoOHHOM 3aje
OWPXKH, U BCE K€ OHU MCIOJIB3YIOT 3TOT 3aJI TIO MIECTh Pa3 Ha JIHIO, MBITASICh CAEIATh JEHb-
ru. [Ipocaurtecs! Ouenute Tpe3Bo nencTBuTenbHOCTh! [lo3HaliTe MexaHnuky Ou3Heca, 3aHU-
Masich KOTOPBIM, BBI IIBITAETECh 3apabaThiBaTh ceOe HA KU3Hb.

Ha yactHpIX cemMuHapax s MOAYEpPKHUBAI0 BAXKHOCTb MOHUMAaHUS CleUPUKU OUpPKEBOU
SAMBI. 5| 3aCTaBIISII0O CBOMX CTYIEHTOB MPOBECTU B 3aje S&P 1o kpaiiHel Mmepe IIecTh 4a-
coB.MHe HYXHO, YTOObI OHU OIYTUJIU 00JIb B HOTaX, YBUJEIH, KaK TpEeHaephl sIMbl Kpuyar,
OpbI3rasi CIIOHOMU, AaBATCS, BO3MOXHO, Aaxe JepyTces. S Xxouy, 4TOObl OHU MTOYYBCTBOBAIU
CMSTEHHUE Tpenaepa, KOTOPbIH HE MOKET HAWTH BCTPEYHBIA OpJAEp Ui 3aKPBITUS CBOEH
NpUOBUIBHOM TPEXTUKOBOW caenku. MHe He00X0uMO, YTOObl MO CTYAEHTHI UCHBITAIU pa-
3049apoBaHue "MOTEPSIHHBIX CACJOK" B peaibHOCTU. TOPTOBJS CypOBBIi Ou3Hec, TpebOyro-
Ui yMEeHUs ynpaBiaTh puckoM. Kak Bl MOXeTe ynpaBisiTh pUCKOM, O KOTOPOM HHUYETO
He 3HaeTe? Kak Bbl Oyznere oTMeTaTh HElpaBUJIbHbIE BapHaHThl 0€3 He0OX0UMOTO OIbITa?
Tpeiinepsl onepallMOHHOIO 3aj1a OMpKU - Ballu KoJuieru. Bel oka3piBaeTe camu cebe Iio-
XYI0 yCIIyTy, KOrJia IejaeTe uX CBOMMU Bparamu.

A uTo, ecnu Bl - He muTpeitaep? IlpekpacHo. Bam He HYKHO 3HATh O sIME€ TaK MHOTO Kak
TOMY, KTO 3aHUMAETCs] BHYTPUIHEBHOUM Toproiei. OnHako Bam Oarak 3HaHWN JOJDKEH
ObITH OombIie, ueM y 90% napyrux nrojeH, mojaralommux, 9YT0 OHU B COCTOSTHUM OTIIATUTh
cyeTa U3 CBOeH TOproBoi npuObLIU. Bl T0JKHBI pa3BeaTh HENPAaBUIbHbBIE MPE/ICTABICHMUS,
CIIy’Kalllie OMOPOl AJisi HENPAKTUYHOI'O MOBEJCHUS.

Jns mens sto ropsyas tema. Korma s B 1988 r. paspaboran moMamHuii Kypc TOPTrOBIIH
"®MBOHAYYU, YIIPABJIEHUE KAIIUTAJIOM U AHAJIM3 TPEHJA", To nyman, 4ro
Ja7 HAaYMHAIOIIEMY Tpeiaepy Bce, YTO eMy HYXKHO JUIsl yCIelrHoi paboTel. CBsi3aB BMECTe
pa3HbIe CllydyaW W3 JUYHON MPAKTHUKHU, S MOMBITANICS PEIIUTh 3Ty MpoOiemMy, HO JIUIIb Ha-
CTOJIbKO, HACKOJIPKO 3TO MOKHO CJelaTh Ha JBYXJIHEBHOM cemuHape. Ho co BpemeHnem MHe
CTaJIo SICHO, YTO ATOTO HEJIOCTATOYHO, U KOTJa-HUOY1b B OYyAyIIEeM s MOMBITAIOChH 3aMOJTHUTD
3TOT TIpobei. [loka MHE ynamock TOJBKO MOA00pATh JII0IEH, KOTOPBIX XOTEIOCh MPUBJICYD K
YYacTHIO B 9TOU paboTe, HO 5 €I HE YCIIeN UX YTOBOPUTh. S Oyny nenaTh KOHCTPYKTHUBHBIC
Y YMECTHBIE CCHUIKM Ha OT/EJIbHBIC aCMEeKThl MEXaHUKHU OTEPAMOHHOTO 3aja OUpKH M0 Me-
pe Toro, KaK Mbl OyeM MPOABUTATHCS MO AToW KHHUre. Ho BMecTe ¢ TeM HAaCTOSITEIbHO PEKO-
MEHJYIO HE 3aBOJIUTH ce0€ MPUBBIUKY UCKATh U YCTAHABIMBATH JPYKECKHUE OTHOLICHUS C

2 Joe DiNapoli, "THE X'D TRADE (or Where's My Fill?)," Technical Analysis of Stocks & Commodities magazine, March 1995,

page 88.
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OTIBITHBIMH TpeHepamMu 13 OTEePAIMOHHOTO 3ajla OMpKH 1 BHE ero. Kak ToJIbKO BBI 3aBOIOE-
T€ UX JIOBEPHE, OHU CBOOOJIHO OOCYISAT C BAMH aHATOMHIO OMPIKH, U BBl OyJIeTe BO3HATIPaX-
JIEHBI 32 3TU YCUJINS Ha MPOTSKEHUHU BCEU Balllel NaJIbHENIIEW TOPrOBOM KapbEpPHI.

51 Hajerock, BBl HE OYEHBb PAa304apOBaHbI OTCHUTKON K APYTUM MCTOYHUKAM HH(OpPMAIUHU B
BBIIICH3JIOKEHHBIX MyHKTaX OJWH U ABa. O0A3aTENBHO TPOCMOTPUTE PA3/EIbl UCTIOIB30-
BAHHOW M peKOMEHAYyeMoM nuTeparypbl. OcTanabHas 4acTh MOJAX0Ja K TOProBJI€ MOJTHOCTHIO
U SICHO OMMCBIBAETCS Ha MOCJIEAYIOLIUX CTPAHUIIAX.

3. AHAJIM3 TPEHJA ¥ HAIIPABJIEHUA
IJARH 4, 51 6

4. OLUEHKA NEPEKYMNNEHHOCTU U NEPENPOOAHBLI OCTU
['JTABA?

5. TEXHUKA BXOXOEHUA B PbIHOK (BEQYLWWE MHOUKATOPDI)
['JIABBI 8,9, 10, 11 u 13

6. TEXHUKA BbIXOOA U3 PbIHKA (BEOQYLUWME UHOUKATOPDI)
' JIABbBI7,8,9,10u 11

BAXHbIE MPUMEYAHUA:

XOTs JaHHBIA COBET U HE YacTh Moero Toprosoro Ilmana, s peKOMEH1yr0 BaM COCTAaBUTh pe-
3I0M€ TOPrOBBIX OLEHOK. DTO YTO-TO BpOj€ "JHEBHUKA", B KOTOPBIA Bbl 3aHOCUTE MUChMEH-
HbI€ OTMETKH, MO3BOJIAIONINE YBUAETh NEPCHEKTUBY U YKPEMUTh KOHLENIUI0 "Toproparsb
Xopouio".

OcranpHble INIaBbl KHUTY ONUCBIBAIOT BHeApeHue Moero Toprosoro Ilnana ¢ ucnosns30BaHu-
eM crieu(pUIecKuX MPUMEPOB.
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KOHTEKCT

Cansch B caMOJIET, MHE XOYETCSl BUJIETh HEMHOTO CEJMHBI B TOJIOBE KalMTaHa. JTO BHYIIAET
MHE YYBCTBO YBEPEHHOCTH U BBI3bIBAET OJIAXKEHHYIO YJIBIOKY Ha JIMIE, KOTJa 51 yCTpauBaoch
B Kpecie U IPUHUMAIOCh 32 CBOW IIEPBBIN cTakaH. Sl MCX0XKy U3 TOTO, YTO OH HaJETAN yKe
HEMaJIo U, CKopee BCero, noBuaai Besikoe. To ke camoe U ¢ TOPropieil. OroleHTPpUYHbIE UT-
POKHU NpennoyuTaoT cKkpeiBaTh ['pedeckyto @opmyny® (Grecian Formula®), HO OnBIT-TO
HuKyzaa He neHercs. Koraa mbl Topryem ¢orouepcamu, 3T0 Bce paBHO, YTO Oajyemcs ¢ JuHa-
MUTOM. XOTS TpelJiep MOXKET HCIOJIb30BaTh KOHILIETIUHU, ONUCHIBAEMbIE B ATOM KHUTE, IS
YBEJIMYEHHUS CBOEr0 MarHuenojA00HOro CUsIHUS, 11€JIb JaHHOTO [TOBECTBOBAHUS - PaccKa3aTh
0 crocobax BbDKUBAHMS C NMPUOBLUIbIO. IMEHHO JOJNTrOBEYHOCTh TOBOPUT HaM, KTO JOOMIICS
HAaCTOAIIMX YCIEXOB HA 3TOM apeHe.

TmatensHo onpenensis KOHTEKCT toprosinu, Bbl 3apanee 3HaeTe CBOU KPUTEPUH PUCKA U
BO3HArpaxJaeHus. Brl 3apanee 3HaeTe, NEUCTBUTEIBHO JIM Bbl XOTUTE y4aCTBOBAaTh B JAHHOU
CHIEIKE MM IPEANOYTeTe MOJ0XKIaTh CIEAYIOIIEeH BO3MOKHOCTH, KOTOpas B J1I000I1 MOMEHT
MOKeT nosiBuThes. [lomuure, 9ToO...

ﬂque ynycmumbs 603MOHCHOCHb, YeM NOMEPAMb xanumaun!
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AHAJIN3 TPEHOA

CMELWLUEHHBIE CKOJIb3ALWWE CPEOHUE

ooooooOoooOoooonoooOoCoo0ooooonoooooocOOOoDooooooOoooDnooonnD

OBLUEE OBCYXOEHWUE:

CymiecTByeT MHOKECTBO CIIOCOOOB U TUIIOB HauepTanus Tpenma. Hanbosiee yacto ucmosnb3y-
o1csa nuaun Tpeuna (Trend lines) u Cronp3smue cpennune (Moving Averages). Umerotcst
takke CwmemeHHble ckonb3smue cpenuue (Displaced Moving Averages), Cxonp3siiue
cpeanune moisiocel (Moving Average Bands), Ilonocsl oTknonenust (Deviation Bands),
MACD, RSI, ctoxactuku u Tak jaainee. CymiecTByeT MOYTH CTOJIbKO ompeaeneHuil "TpeH-
na", CKOJIBKO €CTh TpeiaepoB. OUMH U3 MOUX JIyUIIUX cTyAeHTOB (D1 Myp) ucnonb3yet s
onpenenenus "Tpenga" texnuky ®@uboHayuu. B HEONBITHBIX pyKax 3TOT MOJXO0J] MOT Obl
MIPEeBPATUTh BeJIMKOJENHbIN Benymuit nunaukatop B mioxoi Otcraromuit uuaukatop. Uro
e Kacaetcs Onma Mypa, y Hero J0CTaTOYHO OIbITa, CASNATh ATOT CIIOCO0 mosie3HbIM. [pyroi
MO# 3HAKOMBIH, CTapbiil TpodeccruoHan, NMpocTo CMOTPUT, HAXOJUTCS JIU II€HA BBIIIE WIIU
HUKE OTKPBITHS, YTOOBI YCTAHOBUTD, BOCXOJAIIUN WM HUCXOAAIMH ceituac Tpenn. Mue
HPABUTCSI IPOCTOTA ITOM TEXHUKH, HO sl TyMalo, 3TOT MOJX0]l UMEET Cephe3HbI KaueCTBEH-
HBIM HEJJOCTATOK.

S ucnonw3yro ABa, TOJIBKO JBa, cieuduueckux meroja Haueptanus Tpenaa. Bot onu:

1. CMemeHHbIe CKOJIB3SIINIE CPSTHUE.
2. Komounanus MACD/Stochastic.

B a10ii rmaBe Mbl orpaHnunMcs 00cyxaeHrneM CMEIIeHHBIX CKONb3AMuX cpennnx. Komou-
Harus MACD/Stochastic paccmatpuBaetcs B [JIABE 5. Bosnee sk3oTuueckass TexHuka
uJeHTU pUKanuu peIHOYHOTO J[BYKeHUs (BBEpX WIIM BHU3), HCHOJb3Yomas MHAUKATOPHI
HanpasieHus (Directional Indicators), npencrasnena B [ JIABE 6.
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Ecnu Bl He 10 xoHa noHsu onpenenenue "Tpenna", B 'JIABE 2, noxanyiicra, usyunre
TOT pasjiell IOBTOPHO. Eciin BBl 3aMHTEPECOBAINCH, KaK s MPUIIET K UCIOJIb30BaHUI0 CMe-
LIEHHBIX CKOJIB3SIIUX cpeaHux, oopaturecs k [JIABE 1.

CMELWLEHHbIE CKOJIb3AWWE CPEOHUE

CMmeleHne CKoJb3sIeN cpelHel Bliepe]l BO BpDEMEHHU IpeuiaraeT Tpeiaepy CyllecTBEeHHbIE
MIPEeUMYIIECTBA.

1. OHO ;maeT BaM 3HaTh, KAKOBA MPOCKTHUPyeMas TOUuka TpeHaa Uik 1eHOBOE BhIPAKCHUE
Tpenna B OynyiieM BpeMeHH ¢ olepekeHrneM Ha "sHHoe" unciio nepruoaoB. Mupopmamus,
r7ie BIIEpeId BO BPEMEHU HAXOJUTCS 3T TOYKA, TOMOKET CIUIAHUPOBATh PHIHOYHYIO CTpaTe-
THIO.

2. Tlpu ucnonp30BaHuM "HajJIeXanero" 4yucia Nepruoa0B s BBIUMCICHUS CKOJIB3AIIEH
cpenHeit u "Hamnexamero" macmraba cmenienus, DMA cnocoOHa yMeHbIIaTh "ABONHbIE
yOBITKU*" U "MOKPBHIBATH" WM CTJIaXHUBaTh, IEMOHCTPUPYEMOE PHIHKOM IIOBEJICHUE OYEHD
YI0OHBIM ISl TPEU1epOB 00pa3om.

3. HexkoTopsie DMA upe3BbIuaifHO MOJIE3HBI B ONpeeIeHnH Moienelt (¢puryp), kak oyaer
nokazaHo B 'JIABE 6 "Unnukaropsl HanpaBieHus".

[Tocne MHOTUX JIeT HCCIeA0BaHUMN, HAIIPaBIECHHbBIX Ha M0A00p HaJJIexalled J1JIUHbI U Belu-
YUHBI CMEIEHHUS, s IPUILIEN K CIEIYIOUIUM TpeM BapuantaM DMA:

- 3-mepuojaHas MpocTasi CKOJb3sIasi CpeaHss OT LEH 3aKpbITHUs, CMEIIEHHAas BIepea Ha
TpU MepUoa.

- 7-nmepuogHasg NpocTask CKOJIb3sIas CPEAHsS OT LIEH 3aKPbITUS, CMEIIEHHAs BIIEpE] HA
[SITh MEPUOJIOB.

- 25-nepuoaHas NpocTas CKOJIb3AIIasi CpeHss OT LIEH 3aKPbhITHA, CMEIICHHAs BIepe] Ha
[SITh TIEPUOJIOB.

JI1st KpaTKOCTH, OHU TTOKA3BIBAIOTCA CJIEIYIOMMNM 00pa3oMm:
3x3
7x5
25x5

A ucnonv3yro 6 kawecmee nepuo008 OHesHOU, HeOeNbHbIl U MecAuHbll macuimadwl. Keap-
MAILHBIU U 2000601 NEPUOObL PADOMAIOM MAKHCE XOPOULO, HO MEHSL MAI0 UHMEPECYIOM MU
Bpemennvie Cmpyxkmypot.

* Whipsaws, whipsawed - cuTyauus, korga TepstoT AeHbMM ¢ 00enx CTOPOH COENKM C LeHHbIMK Bymaramu. - [pum. ped.
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S mpemnonaro nMpakTUKy ucnojiab3oBanus DMA Ha npoTskeHuH BoT yxe Oosnee 11 ner. Mue
IIPUILJIOCH OTBETUTH HA COTHU BOIIPOCOB IO 3TOMY npeaMeTy. [I0CKOJIbKY KaKIbli pa3 Io-
BTOPSIOTCS OJITHU U T€ XK€, TyMal0, UX IOJE3HO PACCMOTPETD.

YACTO 3AAABAEMbIE BOMNPOCHI:

Ymo b1 noopazymesaeme noo vipadiceHuem "cmeweHHulll 8neped 80 epemenu”, u Kax dmo
nomozaem ymenvuums "ABOWHBIC YOBITKA'?

BwmecTo n3zo0paxkenust Ha rpaduke TEKYIETo THS CKOJB3SIIEH CpeHer, paCCANTaHHOU HA
CEroJiHs, HAHOCUTE T€ K€ 3HAYCHUs Ha JAPYryro, 0oJiee MO3JHION0, JaTy - OTCI0Ja TEPMUH
"cmemenHsblit". CMeneHrne MpouCcXoIuT MO0 OCH BPEMEHH, a He IIeHOBOM ocu. Jyist TeX, KTo
Jyd4Iiie BOCIIPUHUMAET 3pUTEIbHYI0 HHpOpMaIuio, cTpeiaka Ha ['paduke 4-1 mokas3rpiBaer,
KakK Ta kK€ camas CKOJIb3sIIasi CpeaHss MPOCTO MepeMeNIaeTcsi Brepe Bo BpemeHu. Bee BbI-
YUCJIEHUS OCTAKTCS MACHTUYHBbIMU. /{14 nroneu, Biaaeronux mareMaTukoi, B [lpuioxe-
Huu "A" ecTb pacueTHas TaOJIMIA C COOTBETCTBYIOUIMMU 10JICYETAMH.
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PUCYHOK 4-1
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Cnenyromuii PucyHok 4-2A nmoka3pIBaeT MaTEMaTHUECKH B3BEIICHHYIO CKOJIB3SIIYIO Cpe/l-
HIOIO (TO €CTh pa3jIMYHBIM MEPUOAaM NPHUIACTCA Pa3IuyHbIA "Bec'), HAHECEHHYIO 0e3 cMme-
menust. [[pyrumu ciioBamu, rpaduk oTOOpa)kaeT CTaHAAPTHBIM OOpa30M PacCUMTAHHYIO
B3BCIICHHYIO CKOJIB3SIIYIO CPEAHIO0. YHCIIO MepUOI0B WM XapaKTep B3BEIIMBAHUS IS
00CYXXICHHSI HECYIIIECTBEHHBI.

Ha Pucynke 4-2B u3oOpakeHa HWJICHTUYHAS CKOJIB3SINas CPEIHss, CMCIICHHAs Ha IISTh
nHer Brepen. CMmerneHne Moriio ObITh U Ha JBa, TpH, 10 wmu munyc 10 qHEH, Heenb uin Me-
cA1eB. DTO TO K€ caMO€, KaK €Cy Obl BBl B3SIJIM JINCT KaJbKH C HAHECEHHOM TOJIBKO CKOJIb-
3stmield cpenHeit (0e3 1eHOBBIX 0apoB), M IBUTAIIH TY CKOJIB3SIIYIO CPEIHIOI0 Ha KellaeMoe
paccTosiHUE BJIEBO MJIM BIPABO MO TOPU3OHTAIIH.

Teneps npeacraBuM cede MPOCTYI0 MEXAHUUYECKYIO CHCTEMY, OCHOBAaHHYIO Ha IMOCTOSTHHOM
HaxO0JICHUU B PhIHKE U UCIIOJIb3YIOIIYIO TIEPECECUCHUE CKOJB3SAIICH CpeaHel, I1e TOKYIKa
COBEpILIAEeTCs IPU 3aKPBITUH BhIlle MA, a npogaxa - Mpu 3aKpbITUU HUXKeE ee. Jlerko Bu-
JIeTh, CKOJILKO IBOWHBIX YOBITKOB OBLIO OBl y HTPOKA, MCTIOIB3YIOMIETO HECMEIIeHHYI0 MA
110 CPAaBHEHUIO CO CMEILIEHHON MA.

(4 1 3 | A | 8 | 0 I N [ » Z171E6 |

1PELT
18479
ABOWHBIE YEbITKW o
VLTS
OBOWHBLIE YBbITKW 10927
17989
1TISE |

PUCYHOK 4-2A
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ABONHBLIE YBbITKW

PUCYHOK 4-2B

TCM, KTO IbITACTCA CO3JaBaTb MCXaHUYCCKUC CHUCTCMbI C MCIOJIB30BAHUEM CTaHAAPTHBIX
CKOJIB3AUX CPECAHUX, PCKOMCHIYIO HOHpO60BaTB 9Ty AOIIOJIHUTECIIbHYIO IIEPEMCHHYIO U I10-
CMOTPETH, HC MMOJYUYUTC JIX BbI JIYUIIHUX PE3YJILTATOB.

OOMNONMHUTENbHBLIE KOMMEHTAPUM:

Heo6xonumo oOpaTuTh BHUMaHUE Ha OJIHO OYEBUIHOE U KOBAapHOE IpeumyiecTBo. [loHsaT-
HO, €CJIM BBl PEAKO MojydaeTe "NBOWHBIE YOBITKU'", Balll aKTUBBI OyayT nyuine pactu. He
CTOJIb OUEBUJHA APYyTas pealbHOCTb - BOZMOXKHOCTb npooodicenus yuacmus 6 uepe. K tomy
BPEMEHH, KOrjla OOJBUIMHCTBO TpeiaepoB gocturuet Toukd "Q" (ot "quit" - Opocars, cria-
BaTbhCs), KaK MOKa3aHo Bbllie Ha ['paduke 4-2A, oHU BHIOPOCSAT MOJOTEHIIE U BHOBb YCSIIAYT-
csl 3a pa3paboTKy cucteMbl. KoOHeUHO ke, 3TO Mpou30iIeT KaKk pa3 nepej HanboJjiee BbIroI-
HbIM it ToproBiau MoMmeHToM. IIyHkT "Q" Ha ['paduke 4-2B nepeumenoBan B "M" (ot
"money" - n€HbI'M), IOTOMY YTO HAYMHAsi UMEHHO OTCIOJIa OHU U OynyT nenarbces. PeanpHas
IpaBJia )KU3HU B TOM, 4YTO Tpeuep," Topryomuil Ha ocHoBe ['paduka 4-2B, numeer ropasno
0oJIblIIE IIAHCOB OCTATHCS B UI'PE K TOMY BPEMEHU, KOTJla MONUIYT AEHCTBUTENBHO OOJbIINE
eHeru!
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Jaxe ecnu "aBoitHble YOBITKH" BO3HUKAIOT PEJKO, Kak nmoka3zaHo Ha ['paduke 4-3A, 310 and
CpeAHero Tpeijaepa MOXKET CTaTh AMOIMOHAJIbHBIM OINpaBIaHUEM, YTOObI HE BXOJMUTH IO-
BTOPHO B PBIHOK. B3risiHute Ha npulbLib, KOTOPYIO Obl BBl YIYCTUIIU, €ClU Obl "ABOWHBIE
yOBITKH" B MapTe CTaJM AJisl BAC OTTOBOPKOM, 4YTOOBI OCTABaThCS BHE PhIHKA.
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PUCYHOK 4-3A

A paszee ucnonvzosanue Oonee ONUHHO20 Nepuooda CKoOIb3AWel cpeorell He 8bINOIHULO Dbl
my oice camyro QyHKyuio npedomsepawerus "08ouHbIx YObImKo8" u yoepicanus 8ac 8 puiH-
Ke?

He coBcem. bonee nnmunnas MA, no Bceil BEPOSITHOCTH, 00ECTICYUT MEHbBIIEE KOJUUECTBO
"MBOMHBIX YOBITKOB", HO JIpyrue ee KauecTBa Takxke Mnperepnsat usmeHenus. [locmorpure Ha
I'padux 4-3A. OOpaTute BHUMaHuE, Kak cMmemeHHass MA u HecMmemenHass MA npubiamxka-
I0TCSL IPYT K IPYTy, KOTJa pbIHOK, HAKOHEI-TO, OKAa3bIBA€TCs CIIOMJIEHHBIM. BbI nosyuaere
OJIH U TOT K€ YPOBEHb NpUObLIEH B Touke P.
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PUCYHOK 4-3B

Huddepennuan npudsuin Ha ['paduxe 4-3B - unoe neno. 3neck Mbl nMeeM OoJiee 10JTo-
CPOUYHYIO CTaHIAapTHYI0O MA. OHa CIMIIKOM JaJIeKO OT LIEHOBOTO YpOBHs pbhiHKa. [loaTomy
MEXaHH4YeCcKasl CUCTEMA, YbM CUTHAJIbl Ha B3ATHE MPUOBUIM OCHOBaHBI Ha nepeceyeHun MA
1o 3akpbIThiO JHA (P2), BeposTHO, yIyCTUT 3HAYUTENbHO OOJblIe NPUOBLIN, YEM MOTEpsia
061 DMA ¢ 6osee kopotkuMm niepuosiom (P1).

A xak vl Obl mopeosanu 30ech?

A s He ctan Obl. Toprosis Ha JIFOOOM KOHKPETHOM PBIHKE BO3MOKHA TOJIBKO IMOCJE TOTO, KaK
9Ta KHHUTa TMOJIHOCTHIO OCBETUT BCE HEOOXOAMMBIE acmeKThl. [Ipumepsnl, coaepkammuecs
371€Ch, TIPeIHa3HAYEHBl UCKITIOUYUTEIBHO ISl 00BSCHEHHS ONMUCHIBAEMOro (pparMeHTa.

Ymo 6vl umenu 6 6udy, 2080ps 0 3HAHUU MOUKU npoekmuposarus yeHvl Ha "N" nepuooos
enepeo 60 pemeHU?

Tepmun "N" 0603HauaeT BeIMYUHY cMelleHHus. Eciau Mbl TOBOPUM O JTHEBHBIX MEpHOAAX,
3x3 cmemiaeTcs BO BpeMEeHH Ha TpH JHs Brepel. Bam u3zBectHo 3Hauenue DMA Ha TeKyuui
JIeHb, 1BA JTHS U TPU JTHS BIEpE., T.€. IEHOBBIC TOUKH, co3aarmue oueptanus Tpenna. Ec-
1 OBl HUKAKOTO cMeteHust He Ob110 (N=0), BBl HE OmpeAeTuian Obl 10 3aKpblmus, KaKOBO
3HAYECHHE CKOJB3SAIICH CpeHeH 6 meueHue mexkyujeco OHs, Tak Kak BaM HY)KHO 3TO 3Haye-
HUE, YTOOBI BBIYUCIHUTH CKOJB3ANIYI0 CPETHIOK0.
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MHoro et Ha3aj Tperiephl Yalle UCTO0JIb30BAIM IIEHY OTKPBITHSI, YeM LIEHY 3aKPBITHS IS
BBIUHCIICHUS 3HAYCHHUS CKOJB3SAMICH CpeIHEH, 4TOOBI 3HATh JI0 3aKPHITHS PhIHKA, KAKOBA
obima MA 3a mexywuti neHb. Sl mymato, mepBas cepus CEMHUHAPOB MO MPEUMYIIECTBAM
DMA, npoBeieHHBIX MHOIO B 1986-87 ronax, mociyxuiaa TOJTYKOM K OTKa3y OT ITOM IMpak-
THUKH.

A kak nacuem s3kcnonenyuanvivlx MA, 63seuennvix MA unu "ob6pamno-omrioneHHbIX
ceepmuisarowuxcsi MA Maxceenna"? He 6yoym nu onu pabomamo nyvywe? Pabomarom nu
UCNONIb3YeMble 8AMU CMeUjeHHble CKOIb3AWUe CPeOHUe Ha 8CeX PbIHKAX?

[Toxxamyiicta, MokeTe uX mpoOoBaTh. S MpHIen K OMMCaHHBIM Bhilie DMA npuOIN3nuTeNb-
HO 3a JIBa C MOJIOBUHOM I'0/ia, BEIPUCOBBIBAS UX HA MEPCOHAILHOM KOMIIBIOTEPE, UCIIONB30-
BapmieM 8088-it unn. MHOW M3y4eHBI THICAYU TPahUKOB HA BCEBO3MOXKHBIX PBIHKAX IS
BCEX CKJIQJIBIBAOIIUXCS yCIIOBHH. S mcrpoOoBan Kaxaplid Bug MA, KOTOPBIA TOJBKO MOT
cebe MpeACTaBUTh M 3alPOrPaMMHUPOBATh. B Te AHM HE CyIIECTBOBAIO U3BECTHOTO MHE JI0-
CTYITHOTO 3a JICHBI'W MPOTPAaMMHOI0 oOecriedeHus sl moctpoeHuss DMA. UToObl BBITION-
HHTb 3Ty 3aJ1a4y, MHE NPHUILIOCH CO3JaTh IPaUUECKU MaKeT, 00eceunBaroIuii cMele-
Hue ckonb3suen cpeaneit. Kak pesynbrat, nosBuics nepssii "TOPT'OBBIN ITAKET CIS"
(CIS TRADING PACKAGE), nporpaMmMHbIil Ko KoToporo HanucaH Jxopmxem Jlamycu-
coM (George Damusis). Mou uccienoBaHusi He BbISIBUIIM HUKAKUX TPEUMYILECTB B UCIIOJIb-
30BaHuU Ooiee cnoxxHbIX DMA niepen nmpoctoit DMA. TlostoMy, crieys CBOEMY TIIaBHOMY
MPUHLUNY - I€JIaTh BCE HACTOJIBKO MPOCTO, HACKOJIBKO 3TO BO3MOXHO - 51 YIOBJIETBOPHIICS
npoctbiMu DMA.

[Toe3HO TaK)Ke MOHATH, YTO 51 He IPUMEHSIT ONTUMHU3AINIO, CTOJIb MOMYJISIPHYIO Y MHOTHUX
KOMIIBIOTEPOMAHOB M Pa3HbIX YMHUKOB. BMeCTO 3TOTO 5 TOCKOHAJILHO MCCIIEIOBAJ PHIHOK 32
PBIHKOM, YTOOBI YBUETH, C UEM MHE, OIIBITHOMY TPEUIEepPy, MOKHO )KUTh B SMOIIMOHAITEHOM
KoMbopTe, oxkuaas pasymHoi npuObutn. Caenain Obl s ceroans ay4dme? Y MEeHs eCTh COMHe-
HUS B 3TOM. bosbiiasi BEIMUCIUTENBHASI MOIIh HE TaK yX U BaxkHa. Kpome Toro, y MeHs ce-
TOJTHSI HE XBATUJIO OBl CHJIBI JyXa B3STHCS 3a TaKylo padoTy. Jlaxke eciu s MOT ylTydIIuTh
ITOT OMOeNbHbI Acnekm MO TeXHUKY aHanmn3a Tpenaa Ha 5%, okazano Obl 3TO 3aMETHOE
BIIUsIHUE Ha pe3ynbrar? [[ymaro, HeT. Kak BbI yBuanTe mo3xe, ananu3 TpeHma QuibTpyer-
csi 1 00pabaThIBAECTCS C TOMOIIBIO UCIIOJIB3YEMBIX B MOCIEAYIOIIEM MOIIHBIX TEXHUYECKUX
npreMoB. BermoMHNTE CTapyro aKCHOMY: €CIH BEIllb HE CJIOMaiach, HE HAJlO0 €€ YMHUTh. [1oH-
MUTE MEHs 37iech NpaBMWiIbHO. MccnenoBarenbckas pabora BeaukosenHa. Bel MojkeTe MHO-
TOMY HayYUTHCS, BBITIOJHSS €€, U BaM CJIeyeT MpoO0oBaTh yIy4IIUTh MO0 paboTy, eciu y
BaC €CTh K 3TOMY CKJIOHHOCTh. OTHAKO 51 MPEIOKII ObI BaM MPOBEPATH CBOH PE3yJIbTAThHI
Ha BCEX phIHKaX. Mcronb3yemble 3HAUCHHs] U METObI BeIUucaeHUus: DMA HOMKHBI UMETh
VHUBEPCANbHYI0 NPUMEHUMOCMb (BHEIIHUE PBIHKH), a TAKXKE CHOCOOHOCHb 8b10epAHCUBAMb
ucnvimanue pemeHeM.
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Huxe mpuBOAUTCSA CHIBHO CKAThIM IpaduK THEBHBIX 3HAUCHUN NOATOCPOUYHBIX OOHIOB Be-
mukoOputanuu (Gilt) ¢ nemoncTpanueit kak 25x0, Tak u 25x5. DTOT rpaduK WILTIOCTPUPY €T
NOBEJCHNE LIEH B IEPUOJ TpeHAa U B mepuoa KoHcoiupauuu. CTpelnku yKa3bplBalOT Ha
TOUKH, rae 25x5 ynepxusana Tpenn, a 25x0 - Her.
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PUCYHOK 4-4

Bul ne ucnonvzyeme cmeujennvle ckonv3auue cpeonue Ha eHympuonesnuvix epaguxax. Ilo-
uemy? Pazse onu He pabomatom?

Onu paboTarT OYeHb XOPOILO, HO Y MEHS €CTh TeXHHKa, padoTaromas eme Jydnie. ITo -
komounayus MACD/Stochastic. MHOTHE 13 MOMX KIIMEHTOB UCMONB3YIOT DMA Ha BHYTpH-
THEBHBIX Tpadukax U BocTopraroTcs ux 3¢ hekTuBHOCThIO. KOHEYHO, y Bac ecTh MOJHOE
paBo UcrpoOoBaTh Ux. VX erde npuMeHsTh, ueM komOunauto MACD/Stochastic.
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I'paduxk 4-5 nmokaspIBaeT, Kak XOpOIIO BHYTPUAHEBHAs 3X3 yaep:KUBAeT MOMBITKU MPOPHI-
Ba Ha 30-MuHYTHBIX S&P.
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PUCYHOK 4-5

Tax kax sce mvl onpedensiem "Tpeno"?

Ouenb npocTo. Eciu 3akphITHE MPOUCXONUT BHIIIC BEHIOPAHHONH BaMU CMEIICHHON CKOJIb3S-
men cpennert, Tpena HanmpaBlieH BBEpX. ECiu 3akpbeITHE TPOUCXOIUT HUXKE Hee, TpeHa Ha-
npaByieH BHU3. Ecnu BbI ucnonbzyere DMA njisi MEXaHUYECKOT0 BXOXK/JICHUS B PHIHOK WJIH
BBIXOJIa M3 HETO, sl MPEIIONKUI OBl MOI0KAaTh TUK WM JIBa Tociie DMA npu 3aKpbITHH,
MPEXKJIC YeM IPEeANPUHIMAThL KOHKPETHBIC JICHCTBUS, OCOOCHHO B ClIydac IpUMEHEHHUs 00-
Jiee A0JATOCPOUHBIX 25X5.

Ymo, ecnu yerna cetivac, 6 cepedure OHs, 8blule Hee, a 8uepauiHee 3aKkpbimue Ovllo Huice?

B stom cnyuae IloarBepkaennsii Tpenn HanpasiieH BHU3, a Henoarsepxknennsii TpeHp -
BBEPX.

Ilouemy 6vi ucnonrvzyeme mpu nabopa 3uadenui onsi DMA?

3x3 - 1151 KpaTKOCPOYHOM paboThl, - Upe3BbIUaiiHO 3 (EeKTHBHA HA OBICTPO JBUTAIOIIUXCS
PBIHKAX.

7x5 - DMA na 6oitee oATOCpOYHON OCHOBE, KOTOPYIO MHOTHE HAIILIH ITOJIE3HOW TIPY aHAaJIH-
3¢ (hOHIOBOTO PHIHKA.

25x5 - mos jonrocpounast DMA.
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Ymo, ecnu yena na momernm 3akpvimus oupxcu Hudxce 3x3, HO eblute 25x57

3Ha4YUT, KPaTKOCPOUHbIN TpeH ] MoATBEPKIEH BHU3, a JOJATOCPOUHbINA TpeH | Mo ATBepkKAeH
BBEpX.

Huxe npuBoautcs npumep o6eux DMA na nueBHbix Oongax OPI" (Bund).
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PUCYHOK 4-6

Kaxk ObI BbI oTpearupoBajii WIH pa3birpaiu 3Ty CUTyallI0, 3aBUCUT OT TOro, B Kakoil Bpe-
MeHHOHM CTpyKType MpOUCXOIUT Balla Toprosiid. Eciiu Bel UTpOK Ha 4acoBOIl OCHOBE, Bac Obl
OYEHb 3aMHTEPECOBAIM JHEBHbIE 3X3, U IPHU ATOM Bbl 3HATh Obl HE 3HaNU 0 25x5. Ecau xe
Urpa uJeT Ha JHEBHOM OCHOBE, BAlll MHTEPEC MPUKOBAH K 25X5 Ha JHEBHBIX WMJIH, BO3MOXK-
HO, 3x3 Ha HenenbHBIX rpadukax. Ho 31eck ecth oHa 3arBo3aka. Ecinu Ovl Tpeiinep, Topry-
IOIUN HA HEACIBHOW OCHOBE, 3HAI 00 MHaukaTope HampaBlieHUs, CO3JaHHOM U3 3x3 Ha
JTHEBHOW OCHOBE, OH 0OpaTui Obl Ha 3TO BHUMaHHE. S 00BsACHIO 3Ty uzeto noapoono B ['JIA-
BE 6.

Moowcno nu omxpvieams nosuyuro no "Henoomeepowcoennomy" cuenany?

Koneuno! I nenato Tak MoCTOSIHHO, HO MPH 3aBEPIICHUHN MIEPHUO/IA BaM JIy4lIe TTOJTYIUTh MO
TBepXKJeHUe, uTo HampaBieHue coBmagaeT ¢ BalllUMH MPEATOIOKCHUSIMU, HHAYE MOKETE
pacrpoIiarbes co caenkoil. Ecau Bbl Tak HE MOCTYNUTE, TO COBEpIIUTE KpynHYyro OmunoKy.
W emte no noBoay OmuboK: Hukoz0a-Huko20a He MEHSNUTE NPUUHUHY JUIsl TOproBiau. Eciu Bbl
BCTYIWJIM B UTPY, PYKOBOJCTBYSICh KAKUMHU-TO KPUTEPUSIMHU, U OHU B MTOCIIETYIOIIEM OTMe-
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HHWJINCH, HC NIIIUTE UHBIC O6OCHOBaHI/I$I, 4TOOBI onpaBaaTbh CBOIO ITO3UIHIO. Wnaue BEI A0oIry-
CTUTE ellle OJIHY cephe3nyto OmuobKy. 3akpoume coenky, N €CJIH y Bac €CTh Apyrue coobdpa-
KEHUsI TOProBaTh, HOBTOPHO OTKPOMTECH. 3alJaTUTE KOMUCCUOHHBIE. Jloarocpounsie ncu-
XOJIOTHYCCKHE COOOPaKCHHS CHIIBHO TIEPEBEIIMBAIOT ITH 3aTpaThl. KpoMme TOro, Kak TOJBKO
BBbI BI)II\/IIIIGTe N3 TOProBJIHK U 6pOCI/ITe CBEXUI B3I Ha HEC, KPUTCPUHU IMOBTOPHOTO BXOJa
MOT'YT MOKa3aTbCA BaM HC CTOJIb Y6C)II/ITCJ'IBHBIMI/I.

Bovi ynomsnynu "noxpwisarouiee” nosedenue poinka. Imo oeticmeumenbHo mo xce camoe,
umo muHumuzayus "0sounvix yovimrkos"?

Ja, oquH u3 HanboJjee pacpoCTPAHEHHBIX TEXHUYECKUX MPUEMOB, HEIPABUIIBHO UCIIOIb3Y-
€MbIX TpelJepamu, CIUIIKOM ObICTpOE MOATATUBaHUE CTONOB. Ve BBITIISIAUT XOPOIIO, HO
OOJIBLIIMHCTBO TPEHAEPOB HE BIAACIOT MPABUIBHON TEXHUKON pa3MeIleHUs] CTOIIOB, HE TOBO-
ps yXKe 0 TOM, YTOOBl IOHUMATh, KO20d UX MOXKHO MOJATATUBATD.

JlaBaiiTe paccMOTpPUM JHEBHOU rpaduk KaHaaAcKoTo nouiapa (Pucynox 4-7).

PUCYHOK 4-7

C MapTa 110 Ha4daJIO Masd BKIOYHUTECIbHO PBIHOK HAXOJUTCA B CUJIBHOM BOCXO JAIICM TpeH)Ie,
4TO omnpenenaeHo ¢ nomoupio 3x3. [losTomy Mbl Urpanu Obl B JJIMHHYIO CTOPOHY, OKYyIas Ha
NaJICHUSAX, OCHOBBIBASICh, CKOPEE BCEro, Ha 4YaCOBOM rpaduke, U MpoJaBas Ha ONpeeIIeH-
HBIX IeJIeBBIX TOYKax. DTu najnenus u Llenessie Touku onpenensrores ynciamu OubdoHad-
4y, 4TO OyJIeT pacCMOTPEHO MO3XKeE.
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Korna Mbl nocturaemM BepUIMHBI, [IOJIy4a€M YCTOWYUBBIA MPOPBIB CKBO3b 3X3 B HUIKHIOO
CTOpPOHY, U 3X3 CKpbIBaeT MUiu "MOKPBIBAET" Mmocieayromee Kojiebanue Haza K BEPIIUHE.
Barasnute Ha ee yBenuueHHbIN Bul Ha Pucynke 4-8.

“NOKPBLITUE”
PLIHOYHOTO AEACTBMSA

HO Garg H
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PUCYHOK 4-8

Ecnu Ob1 MBI HOATSHYIM HALKA CTOIBI CIUMIIKOM OBICTPO IMOCIE OTKPBITHS KOPOTKOM MO3H-
uuu B 1eHb "A", onu 661 cpabotanu B AeHb "B" unu "C". Eciu 651 MBI pyKOBOJICTBOBAJIUCH
3x3 ms HaHeceHus: Tpenna, y Hac He ObLIIO OBl MPUYKMH OECTIOKOUTHCS OTHOCHTEIIBHO HaIlle
KOpPOTKOM MO3UIMH, eciii Obl HEe MPOU30LIEN CYIECTBEHHBIN OTKaT Ha3al, Bbime 3x3. B no-
CJIEIYIOLIUX TJIaBaX Mbl MOJAPOOHO paCCMOTPUM TEXHUYECKUE MPUEMBI pa3MEIIEHUs CTOIOB.
A moxa BakHO, YTOOBI BBl MOHSUIM: 3X3 NaeT pbIHKY BO3MOJKHOCTH JbllmaTh. OOpaTHbBIN
MOJBEM K MPEbIAYIIeH BEPIIUHE TO3BOJSET TEM, KTO 00€CIedrsl PhIHOYHYIO JTUKBUIHOCTh
JUISl IPOAABIOB, Pa3BEPHYTh HAKOIUIEHHBIE Y HUX JJIMHHBIE TIO3ULIUU U, BEPOSTHO, OTKPBITh
KOPOTKHE MO3ULUH.

[To Mepe u3ydyeHus: KOHIENIMH, ONMMUCAHHBIX B ATOW KHUTE, BAM CTAHET IOHSTHEE, YTO PbIH-
KU YCMOUYUBbl U NOCAYUIHbL, €CIIH PEarnpyloT Ha Jito0oe cepbe3Hoe JIprkenue neH. OHu He-
NOCMOAHHbL U ONACHbL A1 TOPrOBIIU, €CIIM Ha HUX YCTOMYMBBIC U CUIIbHBIE JIBUKEHHS TOJIb-
Ko B ojHOM HampaBnenuu. 910 n3-3a Toro, yto npodeccruoHaibl, 00ecrneunBaBUIne TUKBH/I-
HOCTb phIHKaM, OKa3aJiCh Ha HENPABUIBHOM NyTH!
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AHAJIU3 TPEHOA
KOMBUHALUA MACD/STOCHASTIC
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OBLUEE OBCYXOEHWUE:

[Tono6HO GOMBIIMHCTBY TPEHAEPOB, MII0X0 3HAKOMBIX CO CTOXAaCTUKOM, s OBIJT KAKOE-TO Bpe-
M COHUT C TOJIKY €T0 IOBEJECHUEM U OJTHOBPEMEHHO BCTPEBOKEH Pe3yJbTaTaMU CBOMX IIep-
BBIX TOMBITOK pa0oThl ¢ HUM. K c4acThio, 9TOOBI CMOTPETh CTOXACTHK, 51 BRIOpAJI IPOTpaMM-
Hoe obecnieuenne COG TO20/20™. §I momyuepkuBar0: K CYaCcThiO, MOTOMY 4TO B 70 MHOIO HC-
M0JIB30BAJICS MOTU(UIIMPOBAHHBIN THUI CTOXAaCTHKA, a HE TO, YTO HA3BIBAETCS CTaHIAPTHBIM
croxactukoM JIstiHa (Lane Stochastic). CrycTsi HEKOTOPOE BpeMs s y3HAJI, 9TO B opmyiiax
HCUYHCIICHUS CTOXAaCTUKOB UMEIOTCS pa3inuumsi. Eciu OBl s MOMBITANICS TPUMEHSTh 3TOT WH-
JTUKATOP, UCTOJIB3Ys MHYIO CTOXacTHYECKyl (opmyny, yem Obiina 3ammuta B 7Q20/20™,
Moe 00ydeHue 0001I0Ch Obl HAMHOTO JIopoxke. MHaukaTop Ob110 ObI HAMHOTO TPYJIHEE MPH-
MEHSTh U HHTCPIIPETHPOBATH.

NMPOrPAMMbI, MPOTPAMMUCTDLI U NMPOBJIEMbI:

PI/ICKY?I, 4YTO BallH rijasa OCTCKICHCIOT OT CKYKH WJIM B MO3T'y OT HAIPAXKCHUA 3aKYIIOPAT-
csl cocyabl, 1 COOMpParOCh OTCTYIIUTh HEMHOI'O B CTOPOHY U OOCYAMUTH CEpbe3HbIE MPOOIEMBI
TpefmepOB IIpHU IOIBITKAaX HCIIOJb30BaTh TOPIrOBBIC MHCTPYMCHTEIL. CToXacTHK H, B MCHb-
mei crenenu, MACD naroT HaMm MIPEKPACHYI0 OCHOBY Ui 3TOTO oOcyxaeHus. CHavana pac-
CMOTPUM CTOXACTHUK.

L
Cospnarens croxacTukoB Jlxxopmx JIsH 3ameTus, 4To I[€Ha 3aKpbITUS B Ipejenax auara-
30Ha Oapa uMmena 3Ha4YE€HHE, CXOJJHOE C OyAyLIMM MOBeAeHHEM IieHbl. [lociie 3HauuTeNnbHbIX

' George Lane, Investment Educators
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YCUJIIA ¥ CTapaHuil OH MOIXYYrsI (OpMYITy, KOJIMYECTBEHHO MOATBEPAUBIIYIO €T0 MPEIIoo-
AKEHUsS. ITO KAKETCS JOCTATOYHO SCHBIM U MPOCTHIM, HO B PEAIbHOM MHUpE, IJI€ JaHHBIA BO-
MPOC OTCJISKUBACT MIPOrpaMMHOE 0OecredeHue, TaKkylo 3a/1auy peumTh coBceM He Jierko. Cy-
HIECTBYIOT BBI3BIBAIOIINE TPEBOTY PA3HOBUIHOCTH CTOXACTHUECKHUX (POPMYJ, YKa3aHHBIC B
CCbUIOYHOM MaTepuaine. J{axe npu obumeHnu ¢ JpKopmkeM - OAHUM U3 Hanbosee XOpoIlo
OCBEIOMJICHHBIX, IIEIPBIX W YECTHBIX TPEUIEPOB - S HE HAIIEN MPOCTOrO Crocoda, KaK u3
OPUSUHATILHOU (hOPMYIbl MOXKHO TIOIYYUTh TO, YTO MBI, TpEHAEphl, UCHOIb3yeM Tenepb. [1o-
ATOMY HOCTYIHUM CIEAYIOIM 00pa3oM. S He Oyay neimambscs TOXOPOHUTH BAaC B CIIOXKHBIX
pacuerax. B Ilpunoxenuu "E" ecTb ypaBHEHHUS sl MaT€MaTUKOB U MPOrpaMMHUCTOB.
TaK)Xe JaM BaM BO3MOXHOCTb cpady mnepeitu k IlpeanmouturenbsHoMy CTOXacTUKY
(Preferred Stochastic), nepenucTHYB HECKOJIBKO CTPaHUII, €CJIM BaC HHTEPECYET TOJIBKO TO,
4TO 5 UCIIONB3YI0. B TakoM cirydae BbI IPOCKOYMTE HEMHOTO MyTOpHOE oOcyxaeHue. OHa-
KO OT Bac CKPOIOTCSI HEKOTOPBIE TTPOOIIEMBI, C KOTOPBIMH CTATKUBAIOTCS TPEHAEPHI, TIOIb3Y-
SICh POTPAMMHBIM 00ECTICYCHHEM TPU aHAIH3E IS IPUHATHS TOPTOBBIX PEIICHUH.

Pa6ota /xopmka mocreneHHo oOpocia pa3HO0Opa3HbIMU TEPMUHAMH:

Croxactuk JIstina (Lane Stochastic) Coipoii CTOXaCTUK
(Raw Stochastic) beictpsiit Ctoxactuk (Fast Stochastic)
Mennennsiii Croxactuk (Slow Stochastic)
Moaudunuposannsiit Ctoxactuk (Modified Stochastic)
Hacrosmmit Croxactuk (The Stochastic)

MOXANYUCTA, BCTAHbTE! MPABUJIbHbIA CTOXACTMUK:

ITokynas rpadudueckuii naker, ot Trade-Em-Quick Software Inc., Mbl MOXeM OBITH yBepe-
HBI, YTO B HeM yke ecTh "Hacrosmuii CToxacTuk" B KaueCTBE OJTHOTO U3 8CMPOEHHbIX WH-
TUKaTOpoB. OTINYHO, MBI CHACTJIMBBI, TAK KaK 3TO - TOT MHIUKATOP, O KOTOPOM YUTAJIH U
XOTHUM HCIT0JIb30BaTh. OqHaKo Kako ke n3 croxacTukoB "Hacrosmuiit Croxactuk"? Ecnu
MBI He Oy/IeM 3HaTh JOCTATOYHO, YTOOBI 33J1aTh BOMPOCHI 10 CYIIECTBY HEKOTOPHIM HH(OP-
MHPOBAHHBIM M OTBETCTBEHHBIM ITPOJIABIAM, TO CIOKHO JaXe MPEACTaBUTh, YTO MbI MOJTY-
9uM 6 Oeticmeumenviocmu! VITak, maBaiiTe IOrOBOPHM O CTOXACTHKaX, a TAKKe pazbepem-
Csl 8 NPOCPAMMHOM 0becneyeHulU u 8 mom, KAk OHO pazpabamsleaemcsi.

CTOXACTUK NINHA (CbIPOU CTOXACTUK):

Urto kacaercst MEHsl, TO 51 CUMTAI0, YTO BCE CTOXACTUKH MOXHO 3aKOHHO Ha3biBaTh CTOXac-
tukamu JIdiiHa - Bce OHM 00s3aHBI CBOMM mpoucxoxaeHuem Jxopmxy Jqitny. CtoxacTu-
KH, KOTOPBIE MBI 37IeCh 00CYIHM, UMEIOT JBE JIMHUH: OBICTPO ABWXKYIIascs TuHus %K u
MEJICHHO ABWXKYIasics JuHus %D. 11oxoxke, eCTh HEKOTOPOE CXOJICTBO MEXIY Pa3IuyHbI-
MU cTroxacTudeckuMu popmynamu s %K BBICTporo croxactuka, HHOTAA Ha3bIBAEMOTO
ChIpBIM CTOXaCTHKOM, IIOATOMY Mbl HAUHEM C HEro. Sl nmpuBey 3/1€Ch €ro ypaBHEHUE.
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%K, beictpsrii (Ceipoit) CToxacTHK:

%K =100 [(C—=Ln)/(Hrx=Ln) ]

20e:

C — camoe nocnednee 3axpvimite

Ln cambitl Huakull munumym 3a nocrednue “n” duei
H: camuiil svicoxul makcumym a nocaednue “n" dneld

PUCYHOK 51

MeHHO npu BBIUKUCICHUU MEAJIEHHOUN JNUHUU %D BO3HUKaeT 00JbLIOE KOJUYECTBO IpPO-
osiem. Mennennas munusa %D - 370 cria)xxeHHasi Bepcus ObicTpoil muHuu. OQHAKO CylecT-
BYIOT pa3JIMuHble NYTH criaxuBaHus. Hampumep, MOXKHO HCIOJIb30BaTh Pa3HOE YUCIIO Iie-
PUOJIOB KaK B NAMUNEPUOOHOU CKONB3AIICH CpeIHEH MU decamunepuooHol CKOJIb3AIEH
cpenHeit. Takyke TONMYCTUMO MPUMEHSTH PA3IMYHBbIE THUIbI CKOJb3AIUX CPEAHUX, HAIPU-
Mep, UCIOIB30BaTh NPOCMYI0 U IKCHOHEHYUAIbHYI0O CKONB3SIIYI0 cpeliHio0. [lockonbKy
MMEETCS MHOXECTBO CIHOCOOOB /Ji Cra)XMBaHUS JIMHUM, CYHIECTBYET U BapUaTUBHOCTD
CTOXaCTHKOB.

BbICTPbIE CTOXACTUWKMW:

Ecmu nns nonyuenust 2K Bocnonb3oBaThes ¢popmysoil Ha Pucynke 5-1, BEIpOBHSIB €€ C IO-
MOIIBIO TPEXMEPUOTHON MOoOoupuyuposanHoi ckonp3smen cpeaneit (MAV), Mbl oJrydum
JUHUIO OBICTPOTO cToXacTuka %D. B cBoelt cTaTbe o CTOXAaCTHKAX" Jxxopx JIniH ncnosib-
30Ba npuMep, B3AThI U3 TQ20/20™, KOTOPHII AaBall UMEHHO 2MOM MUN C2AAHCUBAHUSL
%K msa cozmanusa auHAM %D. TOoT e caMbIil THII CriIaXUBaHUA Ul CO34aHus MeieHHo-
ro CTOXacTHKa, 3anporpaMmupoBannblii B TQ, nokaszan Ha Pucynke 5-3.

%D (Boecmpozo Cmoxacmura) = 3 nepuodnas MAV om %K (Bucmpozo Cmoxacmuxa)

PUCYHOK 5-2

HexoTtopeie kommanuu, MpoU3BOSIIEE MPOrpaMMHOE OOecredeHue, MpeArnOYUTAIOT HC-
M0JIb30BATh Opy2ue Memoobvl C21a)cCueaHus, Ho OHU Bce paBHO HasbiBatoTcs boictpeim CtoO-
XaCTHKOM.

2 George Lane, "Lane's Stochastics" Technical Analysis of Stocks and Commodities, May/June 1984.
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MEJIEHHBIE (MPEAOMOYTUTENIbHbIE) CTOXACTUKW:

MeenHble (MpeanoYTUTEIbHbIE) CTOXaCTUKHU MOJIydaroTes U3 BeicTpbix croxacTukoB. Ec-
JI1 MBI BO3bMEM JIMHUIO %D, paccuuTaHHYIO KaK MMOKa3aHO BbIIIE, IepeuMenyeM ee B %K, a
3aTeM CIJIauM, UCHOJb3Ys mpexnepuoonyo Moouguyuposannyto ckorvsawyio cpeorioio,
TO TOJYYUM HOBYIO MeEIICHHYIO JIMHUIO, ABIAIOMIYIOCA %D MemieHHOTO CTOXacThKa. JDTH
JIB€ JIMHUU 0Opa3yloT MHAUKATOp, Ha3biBaeMmblii MeieHHbIM CTOXacTUKOM, CO3/IaHHBIN
criakuBaHueM MoaupuuUpOBaHHOMN CKOJB3AIIEH cpeaHel. DTO - CTOXACTUK, KOTOPBIN 4
ucnoJb3yto ("IIpenqnoyTurenbHbiin").

%K ( Mednennozo Cmoxacmuxka) = %D (Buiempozo Cmoxacmuxa) )

%D (Mednennozo Cmoxacmura) = 3 nepuodnaa MAV om %K (Mednennozo Cmoxacmura

PUCYHOK 5-3

HexoTopble KoMITaHUM, BBITYCKAIOIIKE MPOrpaMMHOE 00eclieueHne, OTAAIOT MPEANoYTEeHNE
OpyeuM Memooam c2raxcusanusi, HO OHU BCE PABHO HA3bIBAIOT 3TOT MHAUKATOP MelaeHHbIM
croxacTukoM. @opmyna MonuduiupoBaHHON CKOJIB3SAIIECH cpenHel moka3zana Himwke. Ot-
npaBHas Touka (MAVt) paccunTana Kak u Il IPOCTON CKOJIB3SIIEH CpeHEeN.

MOONDULUPOBAHHASA CKOJNb3ALLASA CPEOHAA (MAV):®

MAVi= MAVir+ (Pi— MAV:u1)/n

20e:

MAV: — mexywee anavenue Modupuyuposannol cronsaawell cpedneil
MAVe: — npeduidywee snavenue Modupuyuposannoil cronvzauel cpednei
P = mexywan yena

fl — YUCA0 nepuodos

PUCYHOK 5-4

Ecnu nns crinaxuBanus BMecto Moouguyuposannoti ckonvzauei cpedreli NCTI0Ib3yeTcs
Ilpocmas cxonvssawasn cpeouss, Bbl MOJNy4aeTe 3HAUUTEILHO MEHEe MoJie3HbI MenaeHHbII
croxacTuk. COOCTBEHHO rOBOPS, sI HAXOXKY €ro BOOOIIe 0ECIoIe3HbIM.

® p.J. Kaufman, The New Commodity Trading Systems and Methods, (New York: John Wiley & Sons, 1987).
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MOOU®ULMNPOBAHHbIA CTOXACTHUK:

Ecnu MBI Bo3bMeM OBICTPYIO TMHUIO %K W3 OPUTHHATIBHOM, ONPEASICHHON BBIIIE (GOPMYITBI
(Pucynox 5-1) u crinagum ee JiroObIMU CpeACTBaMU, TO NoaydyuM 26K MoauduuupoBaHHOIO
croxacTuka. Eciu 3aTeM criaauth 3Ty JUHUIO %K U Ha3BaTh pe3yinbTaT %D, To oOpasyercs
MeJeHHas U MoauduuupoBaHHOTO cToxacTuka. BeposiTHO, BBl cymeeTre HalWTU Jpy-
rue omnpezeneHuss MoauuuupoBaHHOTO CTOXACTHKA B CIIPaBOYHBIX MaTepuaiax Uik pyKo-
BOJICTBAX ISl IOJIb30BAaTEIEH NPOrpaMMHOI0 00ecIeyeHU .

HACTOSILLMA CTOXACTHUK:

BeiBenute Ha skpan Trade-Em-Quick Software, Aspen Graphics™, CIS TRADING PACK-
AGE wnu TradeStation®, u Bbl yBunute Tam CTtoxXacTH4ecKuil mHAUKATOpP (Stochastic).
Uto oH co00¥ MpencTaBisieT ¥ HACKOJBKO TMOJIE3EH - MOKHO TOJIBKO rajnath. be3 Tmarens-
HOTO MCCJICJIOBAHHS HEJb3s ONMPECTUTh 3TOT TEPMHUH, MIOCKOJIBKY MpejlaraeMble 3THM HH-
CTPYMEHTOM aHaJlln3a Pe3yIbTAaThl MOTYT UMETh CaMbIH Pa3JWYHBINA BUJ, TPUMEHHMOCTb U
MOJIC3HOCTh B 3aBHCHMOCTH OT TOTO, KAKMM 00pa30M MPOUCXOIUT MAHUIYJISIHUS YPaBHEHU-
SIMHM B BBIOpaHHOM BaMU IIPOrpaMMHOM oOecriedeHuu !

NMPEONOYTUTENBHbLIA CTOXACTUK:

DTO - HOBBIM TEPMUH, IPEBOCXOTHO OOBICHSIOMINN TO, UTO 51 UCHOIL3YI0O U HAXONHCY NOJIe3-
HolM. YPaBHEHUS, IPUBEICHHBIC BBIIIE U1 MOJy4YeHUs] MesleHHOro ctoxacTuka 1 Moiu-
(bUIMPOBAHHOW CKOJB3AIICH CpenHEl, BIOJIHE YAOBICTBOPAIOT MOUM TpeboBaHusIM. Jpy-
rue (GOpMyJbl M CCBUIKU, UMEIONINE OTHOIIEHUE K CTOXAaCTUKY, MomemnieHsl B [Ipuioxenue
"E", uT0oOBI emie 00JIbIle HE YCIOKHITH 3TOT BOIPOC.

B nocnegnuit pa3s s nposepsia cBol [IpeanodTuTenbHblil CTOXaCTUK - OH Ha3bIBajcs Men-
neHHbIM croxactukoit B CQG, Inc., Aspen™ - u nam co6erennbiii TOPTOBBIN ITAKET
CIS. On He npucytctBoBai B TradeStation® B BUJie YK€ TOTOBOTO MHIMKATOPA, HO €r0 MOX-
HO OBLIO CO31aTh, BBEJS Ha/JIeKalllMe YpaBHEHHS Ha TaK Ha3blBaeMOM '"JIerkom s3bike"
("Easy Language™", [lpunoxenue "D"). MetaStock™ He conepXuT B MpeIaraeMplx om-
nusx [IpeanouturenbHbiii ctoxacTuk. Ho 4To0bl moyduTs ero 6e3 BBoJa GopmMysl, MOXKHO
M3MEHUTh YCTAHOBKH B 3TOM nporpamme (MetaStock™).

Korna Bbl HauHere pa3Ouparh MpUMEphbl HUCMIOJIb30BAHUS CTOXACTHUKOB, HMPUMEHSS MIpPO-
rpaMMHOe obecrieueHue Aspen Graphics™, Bam yaie Oynet BcTpedyaTbesi Ha3BaHue Moou-
Gduyuposanuvlii CTOXaCTUK, a HE MedieHHblll CTOXACTUK, XOTS MeoieHHblli CTOXAaCTUK MO
[IpennouturenbHblil ctoxacTuk. [louemy? Kak ToJIbKO s1 BCepbe3 3aHSJICSA 3TUM BOIIPOCOM,
y MEHsI BOBHHMKIIO HEJIOBEpHE K PaBUIILHOCTH PacueToB MporpaMMHUcTaMu MeJIeHHbIX CTO-
xacTukoB. [loaroMy s mepemien Kk u3ydeHuro Moau@uuupoBaHHOTO CTOXAcTHUKa, IPOBOS
CaMOCTOSITEIbHbIE UCCIEOBAHUS U JyOIupys JaHHbIE, KOTOPbIE 10 MOUM CBEJEHUSIM ObLIN
BEPHBIMHU. 3aTE€M s CONOCTABHJI MOJY4YEHHbIE 3HaU€HUs ¢ HamuM coOctBeHHBIM TOPI'O-
BbIM ITAKETOM CIS. A mocie 3Toro cpaBHWI CO3JaHHbIA MHOU B "Aspen” Monuduiupo-
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BaHHBIN CTOXACTHUK C T€M, KOTOPbIA "Aspen” Ha3piBanm MeJIeHHBIM CTOXACTUKOM, U BBISC-
HUWJI, YTO UX MPOTPaMMHUCTHI CJIeIalii Bce NMpaBmiibHO. Korjga Mbl B 3TON KHUTe OyaeM o0cyx-
nath "HacTtosmuii croxacTuk", noapasymeBaercs, yTo 3To Mol [IpennodyrurenbHblil cToxa-
CTHK.

BnionHe BeposiTHO, 1O Mepe pa3BUTHUS UHIYCTPUU POTrpaMMHOTO obecnieueHuss Moauduim-
pOBaHHBII\/’I CTOXAaCTUK BBITCCHHUT BCC APYTUC BUABI CTOXAaCTUKOB, ITIOCKOJIBKY IIO OIIpPECACIC-
HHUIO OH MOXXET OBITh HACTPOEH TaK, YTOOBI MOJEIUPOBATH BCE OCTAIbHBIE. B 3TOM ciydae,
9TOOBI CO37aTh Hall [IpeAnoYTUTENbHBIN CTOXACTHK, MOJIH30BATENb JTOHKEH BBECTH CIICTY-
OIMUEC YCThIPEC NEPEMCHHBIC!

1. 6ocemb IEPHOIOB ISl paCCMOTPEHHUS (BOCEMb JHEH, BOCEMb 4acoOB U T.JI.)

2. mpu iepuoa CTIaXUBaHUS ISl OBICTPOU TUHUU

3. mpu mepuoia CriaaXuBaHUS ISt MEJUICHHOHN JTMHUU

4. mooughuxayuro st Tuna CKOJNB3SAIMIEH CpeIHEN, YTOOBI BHITIOJHUTD CTIIaXXUBAHUE KeJla-
eMbIM 00pa3om

Ecnu 3TOT ypoBEHb AcTaIU3alMy €I1e HE JOCTaTOYHO BCE YCIOKHMII, 1 XO4Y PacCKa3aTh BaM
0 JBYX JIPYTUX acleKTaxX, KOTOpPbI€ Bbl HE JIOJKHBI YIYCTUTh IIPU BIOOpE MPOTrpaMMHBIX Ia-
KETOB M TOPTOBJIE C HCIOJIb30BAHNEM BKIIFOYEHHBIX B HUX HHIUKATOPOB.

BAPbI, BbIPABHUBAEMBbIE MO PbIHKY, U BAPbI, BLIPABHUBAEMBbIE NO
BPEMEHM:

['opaznio nerue nporpaMMupoBaTh O0apbl, BHIpaBHUBAEMbIE 110 BPEMEHH, HO OHU HE CTOJIb XO-
poIIM ISl aHaJIM3a, Kak 0aphl, BBIpaBHUBAEMbIE 110 PbIHKY. /{aBaliTe pacCMOTpPUM B KadecT-
Be mpuMepa 00HbI. Jlake mpu TOM, 4TO PHIHOK OOHJOB OTKphIBaeT TOProsiio B 8:20 yTpa,
(hakTHUEeCKHU 3aBepIias CBOM MepBbie mojyaca B 8:50, BRIPOBHEHHBIE 110 BpeMEHHU Oapbl Ha-
yaiau Obl U3MepATh 3TOT pbIHOK B 8:00 yTpa, 3akoHuYuB nepBbiil 6ap B 8:30. B sToM ciyyae
nepBeie 1/2 gaca (8:00-8:30) 6yoym exnrouams moavko 10 munym peanbno nocmynanouwux
¢ pvlHKa 0anuwlx. Bmopoii nonyuacosoti 6ap 6yoem codepacamv ungopmayuro moavko 3a 20
MUHym nepeou noaosunsvl yaca u 3a 10 munym emopou noiosunvl yaca mop2oéiu. JIpyrum
IIPUMEPOM BBIPAaBHUBAEMBIX IO BpEMEHHM 0apoB, cO3/aloIuX "omuOOUYHbIE" MaKCUMYyMBI,
MHUHUMYMBI, U MOCJEIHUE JaHHBIE, MOTYT CIIYX)KHUTb yacoBble S&P. B aToM ciyuyae nepsslii
gacoBo# 0ap S&P coaepxut uHpopmaiuio, noxydeHnyio ¢ 9:00 no 10:00 yrpa, XxoTs oHa Ha-
yyHaeT nocrynarb He paHee 9:30! Bropoii yac Benet cBoii orcuer ¢ 10:00, 3akaHuuBas ero B
11:00 yrpa, BMecTo npaBunbHoro Havana B 10:30 u 3aBepuenus B 11:30 yrpa. OueBunHo,
4yTO NpU "HEempaBUJIbHOU" 3amUMCH MaKCUMYMOB, MUHMUMYMOB U HOCJEIHUX NaHHBIX s
3TUX BHYTPUJHEBHBIX I'PA(UKOB BCE MPOrHO3bI, COCTABIEHHBIE [0 HUM, Tak)Ke HeBepHbl. He
M03BOJISIIITE YYBCTBY YAOBJIETBOPEHHUS OCIEIUIATh ceOsi. HekoTopslie Tpeiinepsl rojiaMu Hc-
MOJIb3YIOT PAacyeThl, MOJYYEHHbIE Ha BRIPOBHEHHBIX 10 BPEMEHH 0apax, UMesl pe3yJbTaThl
HUKE cpeHero. Muozue u3 smux mpeuoepos co8epuleHHO He NOHUMAIOm, KaK co30aomcs
makue npo2Ho3vl. A eac ysepsio, umo nioxas paboma UHOUKAMOPO8 MOodHcem Oblmb CKopee
Pe3yIbmamom HenooxooAuux OAHHbLX, Hd OCHO8E KOMOPbIX OHU pPACCUUMBIBAIOMCS, YeM
Heco8epuleHcmea camux UHOUKAMOPO8 UlU HeNnOHUMAHUS mpetioepomM NPAaul ux Ucnoib-
308anus!



Kpynneiimas 6ubnuorexa 31eKTpOHHBIX KHUT: Www.volgafinans.com

Inasa 5 Ananuz mpenoa Komounayus MACD/Stochastic 57

BbIBOPKA AAHHbIX:

Btopas, u onsaTh ke, He Takas O4eBHIHASA 00JIE3Hh HEKOTOPHIX Ipa)MUECKUX IMAKETOB BO3-
HHUKAeT OT METOJOB BHIOOPKH JaHHBIX, KOTOPHIC OHH HCIOJIB3YIOT JUISI aHATUTHYCCKHUX pac-
yeToB. [Ipennonoxxum, BBl COKpalaeTe rOpu3oOHTaIbHYIO 0Ch (BpeMeHnn) co 140 mo 40 Gapos.
Ecnu Bama cxema mccieoBaHui TpeOyeT MPUBOJAUTH TOYHBIC 3HAYCHUS 3a MpEIeIaMH BH-
TUMBIX Bamu 40 6apoB, HEKOTOPBIC MIPOTPAMMBI OKaXyTCs JJIsI 3TOT0 HEMPUTOIHBIMU, TaK
KaK OHU 0YyO0ym Ucnoib308ams 0Jisl 8bIYUCIEHUL MOAbKO Mme OAHHble, KOmopble 8UOHbI HA
oxpane. Xopoline rpapuuecKkrue MporpaMMbl IMPeA0CTaBsAT B Ballle paclopsbKEHHE HE00XO0-
JTUMBIE JIJIsl UCCIIEIOBAaHUM 3HAYCHUS BHE 3aBUCUMOCTH OT TOTO, BUIAUTE BBl Ha dkpane 20, 40
unu 400 6apoB. DTH JaHHBIEC HE JOKHBI 3aBUCETh OT KOJMYECTBA JTHEH, MMOKAa3bIBAEMBIX Ha
skpane. KoHeYHO, IpH YCIIOBUH, YTO BBl HMEETE ISl TOYHBIX BBIYUCIICHUHN aJ[eKBAaTHBIC 3HA-
YeHUS Ha )KECTKOM JINCKE CBOETO KOMITBIOTEpA.

[TycToii pazroBop 00 "3Tom cTroxactuke" mian "toMm ocruuissTope" 6e3 paccMoTpeHus Gop-
MYJI, HCIIOJIB3YEMBIX JUISl HX CO3JIaHMS, HJIH IPOTPAMMHUPOBAHMS, JISKAIIET0 B OCHOBE pac-
9YETOB IPH IMOCTPOCHUU 0APOB, MOXKET IMPHUBECTH K CaMbIM HEYTCIIHTEIHHBIM PE3YIbTaTaM,
be3 manetiuieco HameKa Ha mo, 8 uem dce npoonema!

NMPOrPAMMUCTbI U OBHOBJIEHUE:

Ecnu Bectu peub 0 mporpaMMucTax, HA4HEM C TOTO, YTO MPOUCXOJUT B UHIYCTPUH, CBS3aH-
HOW C pa3paboTKoOW mporpaMMHOro odecmnedenus. [Ipenmosioxkum Bel - TPE3UAEHT KOMIIa-
HUM, BBIITYCKAIOIIEH TaKO! MPOIyKT, U OJHOBPEMEHHO Tpeiaep. Y Bac BecbMa cTaOMiIbHAs
porpamMma, KOTOPYIO Bbl €XKEJHEBHO HCIIOJIb3YETE JJISl MPUHITUS TOPTrOBBIX pPEUICHUH,
HO... B HEE 3aKpaJiCsl TAKOW HEOOJBIIIONW, COBCEM MaTIOCEHbKHH Ky4oK. [{udpa 8 B 1998 Ha-
XOJIUTCSI HEMHOTO B CTOPOHE BIIPaBO. BBl HaeTe K CBOMM MpOrpaMMHCTaM U TOBOpHUTE: "ITO
HECKOJIBKO pazzpaxaer. Bel Mmoxere 3To ucnpaButh?" "A kak xe!" - 3Byuut orset. Uepes
mapy MecsIeB BbI ITOJIydaeTe mporpaMMy oOpaTHO M y3HaeTe, 4To nmpobiema ¢ nudpoi 8 yc-
TpaHEHa, OJIHAKO MPOTPaMMHUCTHI "yCTpaHWIN" U €€ OJIHY "NOTPEIHOCTh", 3aMEUEHHYIO B
CTOXaCTUYECKOM ypaBHEHHH. M, KOHEYHO ke, OHM HE CKa3aiu BaM 00 3ToM "ucmpasieHun"
HU CJIOBA.

S1 xoten Obl YyCTAaHOBHTH BCEOOBEMIIIONIUN IMTPOMBIIIICHHBIA CTaHAAPT, MPEAYyCMaTPUBALO-
LU TaKOl MOMEHT: €CJIM IPOrPaMMHUCTHI JIETAat0T YTO-TO U He coobwarom am 00 3mom, OHU
pacIiaunBarOTCs 3a MOJI0OHBIE NEHCTBHS COOCTBEHHBIMH HOTTSIMHU. Ecim BB monaraere, 4To
3TO CIUIIKOM CYPOBO, MOJYMAKTe O CHIEIKe, IUTAHUPYEeMOi BaMH B TEYCHHE HECKOJIBKHUX He-
nenb, Kotopas nospkHa Obina npuHectr $20.000, a BMecTO 3TOro mpuBesia K yOBITKaM B
$10.000. ITouemy? IToTOMY YTO TEXHOJIOTHIO pacueTa HHAMKATOPA B YK€ OTHIIM(OBAHHOM
TOPrOBOM IUTaHE U3MEHSUIN O€3 Balllero BeAoMa U YK TeM Oosee 6€3 0100peHust ¢ Baliel cTo-
poHbl. CKaXuTe MHE: KaK mpelidep, TIONLTA OBl BBI ITOCIIE 3TOTO JHYHO MCKATh KyBaJly, HIIA
TOJIBKO YIBIOHYIUCH Obl M ckaszanu: "[loxanyiicta, He faenaiiTe Tak Oonpmie?" Ecnu Obl o
MOT JIeJIaTh BCE YTO YrOJHO, B TOPTOBBIX 3ajlaX MOSBUIIOCH OB MHOTO XpOMBIX Jrojaei. [1o
KpaiiHell Mepe, B IepBoe Bpemsi!
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To xe camoe OTHOCUTCS K OOHOBJICHHSIM (MIPOrpaMMHOTO MpoaykTa). KoMIanus, BeITyCTHB-
masi IporpaMMHOE oOecrieueHne, UCIO0JIb3yeMoe BaMH B TOPTOBIIE, 3asBJISET: B MX HOBOU
BEPCHUU MOSABUIACH PAHTACTUUECKU YO0OHASA (hyHKYUs, YyAECHBIN c10co0 U3y4eHUs PbIHKA,
KOTOpasi BaM Ha CaMoOM Jieie U JapoM He HykHa. OHAKO BBI 8biHYH#cOeHbl "0OHOBIISITE", TI0-
CKOJIBKY OHM OO0JIbIIIe HE COOMPAIOTCS IMOIJIEPKUBATh CTAPYIO BEPCHIO TPOTPAMMHOT0 00ec-
neueHus1. [103ce BBISICHSETCS, YTO B "OOHOBJICHHU'" OHU MCIIOPTUIIM HEMIPEPHIBHO paboTato-
I KOHTPAKTHBIM TeHEepaTop, CO3/1alu OIHUOKY B OKHE Kypcopa, U Baiu rpaduku O00JbIIe
He JKeJIaloT mevyaTarbes npaBmwibHo! Korma Bel coobmaere M 00 3TOM, BCE, YTO OHH TOBOPSIT,
- 7T0: "He BoJIHylTEeCh, CKOPO BBIIET HOBOE 0OHOBIIEHHE - 8ceco 3a 195,00 nonmapos".

[ToMUMO HEJOKYMEHTUPOBAHHBIX U3MEHEHUM, TaK Ha3bIBaeMble OOHOBJIEHUSI CIIOCOOHBI Ha-
HOCHUTH ylIepO BallleMy TOProBOMY IUJIaHY M Apyrumu crnocodamu. Hepenko HacTpoiiku mo
YMOJIYaHUIO B (paililax HOBBIX BEPCHUIl MEPENUCHIBAIOT DYHKIMH, MAK MACMepCKu yCmanas-
NieHHvle eamu paree. S| mpuBeay OJUH IPUMEP, OTHOCSILUNCS U K BalleMy IPOrpaMMHOMY
obecneuenuto Toxe. Kak npasuio, nensl nokynku u npogaxu (bid and ask) BeiBoasTCs Ha
CTpaHHUIle KOTUPOBOK. BOJIBIIMHCTBO TpeliepoB XOYET UMETh 3TY (PYHKUHOHAIbHYIO BO3-
MO>XHOCTb. HO HeManas yacTe TpeiinepoB e dicenaem, 4TOOBI 3TU LIEHbl HAHOCUIMCh Ha Ipa-
¢uk. Ecnu Bel BeiOupaere onuuto "bid and asked not charted”, To 3Ta HacTpoiiKa nepemnu-
CBHIBAETCA B MMOJIY4EHHOM BaMU OOHOBJIEHHH, U MOT'YT MPONUTH MECSILBI, IIPEXK/IE YEM BBl MOM-
MeTe, yTo Bce rpaduku HenpaBuiibHbl! Tem BpeMeHeM Baliu MHAUKATOPHI - D-ypoBHU™ (D-
Levels™), MakCUMYyMbl, MUHUMYMBI U MOCJIEIHUE 3HAUEHUS - TaKKe OyAyT HeBepHBbI. [ nsiis
Ha TpaduK, Bbl JaKe MOXET€ MOJAyMaTh, YTO IOpa BXOIUTH B MO3UIMIO, B TO BpeMs Kak
OTpakaeTcs JIMLIb LIEHa CIIpoca WIM NPeI0KeHHUs !

Ecnu BB HOBUYOK B 3TOM UTpe, MoTaiTe cebe Ha yc. S umen aesno ¢ pa3paboTKON M UCIIONb-
30BaHHEM IPOTPAMMHOTO OOECIIEYCeHHUS I TOPTOBIM B TeYeHHE 15 yet, u 3TH mpoOiIeMsl -
peanvrvle npodaemvl. S TPEKIOHSIIOCH TIEPE]l TATAHTOM IIPOTPaMMHUCTOB, HO MEHS OTMHAKO-
BO TPEBOXKAT HEKOTOPHIE X MOPBIBBI, a TAKXKE NEHCTBHUS MEHEIKEPOB, HATPABISIOMUX HX
paboTy. OTH pebsiTta, KOTOPHIE 3HAIOT O TOProBie He OobIe, yeM Oenku 00 ananuze Dyprwe,
MOTYT JIETKO 3aHAThCS "yaydlleHueM" UM HEOCTOPOKHO YHUUYTOKUTh HAIIM KPUTHUUECKU
Ba)KHBIE HHCTPYMEHTHI, 00eCTICYNBAIONINE PUHATHE PEIICHUN !

HecmoTtpst Ha BhINIECKa3aHHOE, 0€3 OTPOMHOTO TajaHTAa M IOCTOSHHOW YHMOPHOUM padoThI
KOMITBIOTEPIIUKOB Y MEHS He ObLTIO OBl BO3MOKHOCTH MPEOJA0JIETh BECh TOT ITyTh, KOTOPBIA 5
npoimen kak Tpenaep. bes mporpammucToB nccinenoBanne CMEIIEHHONW CKOJB3AIIEH Cpef-
Hell, OcumusTop-npeackasareas™ u mos nporpamma FibNodes™ Tak u octanuck Obl He-
COBIBITUMHCS MedTaMu. [1o3TOMy pu3HANTE, YTO IUIFOCHI U MUHYCHI HCIIOJIb30BaHUS KOM-
MBIOTEPOB U JIIOJIEH, UX MPOTPAMMHPYIONIUX, HECYT C COOOH MOTPSCAIONINE BBITOBI, PABHO
KakK U cepbe3Hbie mpobaemsl. Eciiu Bl He Oynere 3a0bIBaTh, UTO CO3/AaTEIH MPOTPAMMHOIO
obecnieueHusi TPEOYIOT TAKOTO K€ CMp0o2020 YNpasieHus U NPUiedtcHo20 Hao30pa Kak U
Tpeuiephl, TO MPEUMYIIECTBA JOJDKHBI 3HAUYUTEIIFHO TIEPEBECUTD H3ICPKKH.
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MCMNMOJIb3OBAHUE CTOXACTUKA

Haunnasi pabotaTh cO CTOXaCTHKOM, s MCIOJIB30BAJ BBOJIHBIEC 14-3-3, HO MO3XKe MEPEKIIO-
yuics Ha 8-3-3. MHorue u3 npo0iieM, ¢ KOTOPBIMH 5 CTOJIKHYJICS IIpU paboTe C ITUM HHCT-
PYMEHTOM, OBLIN PEIICHBI, KOTIa s TIOHSJ 3aBUCUMOCTh TpeHaa o BpemenHoit CTpyKTypHI.
Her aGcontoTHO Hukaxou necogmecmumocmu B TOM, YTO MATHMHHYTHBIH CTOXAaCTHK IOKa-
3pIBaeT "MOKYNKY'", B TO BpeMs Kak IOJy4yacoBOM MokasbiBaeT "mponaxy". HecoBmectu-
MOCTB, €CIIH TaKOBasi BOOOIIE CYIIECTBYET, HAXOJUTCS B TOJIOBE MOJB30BATENs, HE 3HAIOIIIE-
ro, B kKakoii BpemenHoii CTpykType OH TOPTyeT, Wi HCIBITHIBAIONIETO HEIOCTATOK OIBITA B
oOpaleHnuu co CKOPOCThIO U3BMEHEHUH, CBOMCTBEHHBIX OU€Hb KPAaTKOCPOUYHON BHYTPUJIHEB-
HOM TOPTOBIIE.

Korpa s HaunHan ToproBath (prouepcaMu, TO UCHOIb30BAJ TOJIBKO CTOXACTUK JUIsl OTIpese-
JIeHUsl BHYTpUAHEBHOTO TpeHa TpaAulUOHHBIM criocoOoMm. Eciu ObicTpas TuHUS nepeceka-
Jla MEJUICHHYI0 HMKE 25 W BBIXOJWJIA BBIIIE 25, 3TO TOBOPUJIO O HAJIWYMHU BOCXOMISIIETO
Tpenna. Korna ObicTpast TMHUS Iepecekana MeJJICHHYIO BbIlIe 75 U omyckajiach HUXe 75,
o0OpaszoBbIBaiCA HUCXOAA UK TpeHa. Cm. Pucynok 5-1.

CTOXACTUK

MeaneHHan
nNHHMWA

NPOAATE TPAOQULMOHHBIE  KYNUTb
CHUIrHANbI

PUCYHOK 5-1

KOMBUHALUUA MACD (DEMA) CO CTOXACTUKOM:

B cepenune 80-x ronos mbl ¢ [xelikom bepHiTelinom BMecTe Benu cemuHap. OaHol u3
TeM ObUT ero MeToJ KOMOWHAmuu J{BOWHON SKCIOHEHIHMATBLHON CKOJB3AIMICH CcpemaHei
(Dual Exponential Moving Average, DEMA) co Ctoxactukoii. 3a gonrue roasl ek
HAay4YuJI MEHS MHOTOMY. DTa crienruuecKkas TeXHHKa, U3MEHEHHAs OMPEICIICHHBIM CIIOCO-
O0M, 10 CUX IOpP OCTAETCSI OJIHUM M3 Hanbojee MOIIHBIX CPEICTB B MOEM TOPrOBOM apceHa-
ne. Jxeik 00BACHSIT: CyTh 3TOT0 METOJIa UCTOJIb30BaTh CTOXAaCTUK TPAJAUITMOHHBIM CIIOCO-
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00M U urbmposams €ro ¢ MOMOINIbIO cUrHaNBI DEMA Ha OKYNKy Wiau pojaxy. [Apyru-
Mmu ciioBamu, Ctoxactuk 1 DEMA nomxHbl 00a yKa3bIBaTh Ha TOKYIKY WM 00a Ha Mpojia-
Ky, IPEXkKJe YeM BO3HUKAJ MOATBEPKACHHBIA CUTHAJ O BOCXOJAILIEM HJIM HUCXOISAIIEM
Tpenne. Tak uro ke Takoe cUTHaAN Ha MOKYyNKy DEMA? U BooOmie, uro takoe DEMA?
DEMA - 310 nipou3BOJiHAs OT MACD* (Cxoxnenune-Pacxoxaenne Cronb3suux CpenHux
- Moving Average Convergence Divergence). 3TOT HUHCTpYMEHT pa3zpadoran [[xepansa On-
nen (Gerald Appel) nns ananuza TpeHna neHHbIX Oymar. Kak roBopuT cam r-H Dmredn,
MACD BecbMa IpocTOl MHIUKATOP. BBl OepeTe pasHUIly IBYX CKOJNB3SIIUX CPEIHHX, I10-
CTPOECHHBIX OT LIEHBI, U CO3JA€TE€ CKOJIB3AILIYI0 CPEIHIOK 3TOW pa3Hulbl. PazHuna mexay
IBYMS TIEPBOHAYAILHBIMHU CKOJIB3SIIUMU CPEIHUMH U CKOJB3AIIEH CPEeIHEH MOXKET OBITH
HaHEeceHa Ha rpaduK Kak JBE JUHHUH: OJHA ObICTpas, Apyras - MeIJICHHas. Y paBHCHHsI Ha-
xonsrcs B [Ipunoxenun "E".

~2
T
l\\____ﬁ_f}_\__ __“\-\

MepasieHHan TMHUA —\\\\
./ P

OOpaTuTe BHUMaHHE, MHE MOHAA00MINCh 11 00o3HaueHuss MACD wna Pucynke 5-2 te xe
caMbI€ JIB€ BOJIHUCTHIC JIMHUH, KOTOPbIE HAHOCHIINCH I JHeMoHcTpanuu CToxacTHKa Ha
Pucynke 5-1. Bcee, 4to s caenan - 370 u3MeHUN mKany, Tak kak MACD (DEMA) xoneGnet-
Csl OTHOCHTEIILHO HYJICBOH JIMHUH, B TO BpeMs Kak CTOXaCTHK IepeMenIaeTcss MeX Iy HyJIeM
n 100. B Hamreir pabote MBI TpH HEOOXOIUMOCTH USHOpUpYem uwikary 000uX HHAUKATOPOB U
MIPOCTO HAOIIOAaeM 3a CTENEHBIO MPOHUKHOBEHHS BOTHUCTBIX JIMHUU.

BbiCcTpan NMHWA

PUCYHOK 5-2

Jxeiik bepHITelH B3s1 MakcUMyM U3 uMmeromuxcst y MACD npenMyliecTB, UCTIOIb3Ys, B
otnuune ot JKepanpaa Omnrena, B Ka4eCTBE BBOJIHBIX HE IEJIbIE YUCIHA, a CIEIUPUISCKUE
9KCNOHEHYUAIbHble CKOJIB3AIINUE CPEHNUE, OTCIOAA U TEPMUH DEMA’.

4 Gerald Appel, The Moving Average Convergence-Divergence Trading Method (New York: Signaled Corporation).

® Jacob Bernstein, Short Term Trading In Futures (Probus Publishing Company, 1987).
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MACD, unn CTOXACTHUK

KYNHTb
—— BBICTpan NMHKUA
MeAneHHan —
NHUHWR
NPOOATL HALUW CUrHANbI
KYNMAUTh
PUCYHOK 5-3

Kak u mpu ucnosib30BaHUM CTOXACTHKA, €CITH OBICTpast JIMHUS MEePEceKaeT MEAJICHHYIO JIH-
HUIO CHU3Y, BBI IIOJIy9aeTe CUTHAI Ha MOKYNKY. CUTHAN Ha MPOJaXy MOSABIISICTCS, KOT/1a ObI-
CTpasi JMHHS TIepeceKaeT MEUICHHYIO JIMHUAIO cBepXy. M Kak OBl st HH JIFOOMIJI COBEPIIIEHCTBO-
BaTh WHJIUKATOPHI, MHE TaK M HE yIaJIOCh HAUTH TaKOW BBOJIHON KOMOWHAIMU, KOTOpas ObI-
na Obl HA PaBHBIX, HE TOBOPS YK€ O TOM, YTOOBI MPEeBOCXOauIa pa3padoranuyro [xeikom
cuctemy, a umenHo: 0,213, 0,108, 0,199. Ot skcrOHEHIIMATBHBIE BBOAHBIE MOTYT TPAHC-
dbopmupoBaThcs B BBoAHBIE "iepuoioB": 8,3897,17,5185, 9,0503, ecau npoepammuoe obec-
neweHue, KOMmopoe bl UCHOIb3Yeme, 3anpocPaAMMUPOBAHO HA Npuem 8800HbIX "nepuodos” u
cumynupyrowux CenaxcenHyro 3KCNOHEHYUANbHYI0 CKOAb3AwWYio cpeoniolo. Cpenu U3BecT-
HBIX MHE TpauIecKuX MporpaMM MOJOOHBIN MOIX0 MPAKTUKYETCS B IPOrPAaMMHBIX TTaKe-
tax ot COG, Inc., Aspen Graphics™, TradeStation® u B Hamem cobctBerHom TOPT'OBOM
ITAKETE CIS. 4 yBepeH, nipyrue nakeTbl TaKXKe ¢ 3THUM CIIPABIIAIOTCS, HO SI He NOOMEep#C-
dato 3TOrO (haKra.

Ecmu BBI mobutens "cTpensaTh oT Oenpa" m mymaere, 4To S CIUIIKOM YTIIYOJISIOCh B JICTAIIH,
3TO BaIlle MpaBo. MHE HEOOXOMMO BBIJICIUTH TO, YTO SBJISICTCS BaXKHBIM. 32 BAMHU OCTaeTCA
BO3MOKHOCTh BBIOOpA, YTO UTHOPHUPOBATH, a UTO - HET. Sl HE TOBOPIO, YTO BBl HEIPEMEHHO
MoTepsieTe ACHBIH, €CJIM He OyIeTe TOYHO CIe0BaTh MOUM HHCTPYKIHUSIM. Sl 110 T4epKUBaro:
BaM HEO0OXOJIMMO 3HATh, umo npedcmasisiem coOol mo, ¢ yem 8l pabomaeme, NOIMOM) bl
He 00JICHbL Oellamb HeoOOCHOB8AHHBIX npednonodceHuti. Kpome TOro, Mbl HYXJaeMcs B
0O0JIBIIOM KOJIMYECTBE "CTpEeNKOB OT Oepa'. DTu Tpelaepsl 4acTO CTaHOBATCSI KOHTpareHTa-
MM Hallel TOProBJIH.

Xopo1o, gaBaTe MPEANnoIOKUM, YTO Mbl JOJDKHBIM 00pa3oM paccUMTald U IPOBEIU HC-
CJIEZIOBaHUS C TIOMOIIBIO CTOXacTUKOB U MACD (1715 SCHOCTH B JajibHeMIeM s Oyny Ha3bl-
BaTh DEMA xax MACD). BoT Kak s UX UCIIOJIb3YIO.
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EYUETETTOEES

1014 1171 [ii/18

PUCYHOK 5-4

[1/18iz-2 [12/16 |1997]i713

PUCYHOK 5-5

st merst MACD naunbonee HaaekHbIA nHIUKaTOop Tperma. S mpoaomkar UCIOIb30BaTh
gyucia J[xeiika, coxpanss, TakuMm oopazom, MACD B cuite. S npemqaameperno ocimabun Cro-
XaCTHK, BBes 8-3-3 BMecTo Oosiee cuimbHBIX 14-3-3, mepBoHaYaIbHO MCTIOIB30BABIINXCS
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JIxelikoM U MHOTUMH IpyrumMu. OOpaTuTe BHUMaHUE Ha PAacloJIOKEHHbIE Bbllle PucyHku
5-4 u 5-5, nemonctpupyromue Croxactuk u MACD Ha IHEBHBIX rpaduKax MapTOBCKUX
KOHTpakTOB Ha Ka3Hauelckue 6oHnbl CIIIA. 3amersTe, noBeaenue Croxactuka uMmeer Oosee
pBanblif B, ueM MACD. [lnaBusie nunuu MACD paioT HaMm Cria)XK€HHOE IpeACTaBJICHUE
Tpenna. 910 Kak pa3 1o, 4To Mbl XO0TUM! KoJIM4eCcTBO CUTHATIOB HA MOKYIKY W TIPOJIAXKY, MO-
naHaeix MACD, HeBenuko mo cpaBHeHuto co CrtoxacTukoi. Bumas atu nBa MHIMKATODA,
OJIMH HaJl IPyTUM U B OTJEJIbHBIX OKHaX, Kak Ha Pucynke 5-6, 1 Mory olieHuBaTh, KOrja -
THU TIPOTUB PHIHKA, a B KAKUX CJIydasix - HET.

480
170
is0
-:-m
20
320
HACD | i 3
BO3MOXXHOCTH ANA NOKYTIKK it
: 30.5
E ]
[lo-14  [11/1 [11718[12/2 [12716 [1997]1/13 273 [2/18 33311 Daily

PUCYHOK 5-6

Ecnu u Croxactuk u MACD yka3piBaloT Ha NOKYHNKY, Tpenn Bocxoasmuii. Ecniu CtoxacTtuk
MoJaeT cjaadble CUTHANIBI Ha MPOJIaXKYy, s MOTY TIOKYNaTh Ha MaJIeHNUHU, CBSI3aHHOM C 3TUM CHUT-
HaJIOM K Mpojaxke, noka (cuibHblil) curnan MACD Ha NOKyNKy ocTaeTcsi Heu3MeHHbIM. O0-
paTuTe BHUMaHHME Ha COJIMJHBIA BOCXOASIIMI TpeHa, nokazaHHeli MACD Mmexay cepeau-
HOM sHBaps U cepeauHoi (peBpans. Mbl ©MeIn IPEeBOCXOIHYI0 BO3MOKHOCTh TMOKYIKH HdA
noooepacke Pubonauyu, xorga cnadeiii CroxacTuk 0003HAUMI IPOJAXKY, a 3aTEM CHOBA pas-
BepHYyJCs BBepX. To jxe caMoe MOKHO CKa3aTh O MPOJIaXKe B TEUCHUE Mepuoja ¢ CepearHbI
HOs0pS 10 cepeanHbl 1ekadps. bonee TOHKUM, HO BIIOJIHE MOAXOISAIINM SIBJISIETCS BOCXOIS-
it Tpeng MACD B neBoit yacTtu rpaduka. B To Bpems kak MOBEpXHOCTHOE HaOJIIO/IEHUE
MI03BOJISIET TOBOPUTH, YTO CTOXACTUK OCTAJICS B BOCXOJSIIEM TPEHJE, peallbHas TOPTOBJIA
ObL11a npsimo npoTrBonosoxkHoM! [Touemy? C cepennnbl OKTAOPS 10 KOHIA HOSAOpS 3apuK-
CHUPOBAHO MHOIO ciy4aeB, korja CTOXacTHK MOChUIAN 8 meyeHue OHs HenoOmeeplcOeHHble
cueHanwl Ha npodasicy. Mbl He MOKeM, TJIsi1 Ha JaHHBIA TpaduK, BUAETh 3TU CUTHAJIBI, IO-
TOMY 4TO (IIOATBEPKJIEHHBIN) HHIUKATOP PACCUUTHIBAETCS MO 3aKPBITHIO THS, U KIMEHHO 3TO
Mbl Habmo1aeM Ha Pucynke 5-6, korja cMoTpuM B npouuioe. OnHako Tpenaepsl, JeiCcTByO-
I[Me M0 TeM HENOATBEPKICHHbIM BHYTPUIHEBHBIM CUTHAJIaM B peaJbHOM KU3HH, AaBalu
HaM BO3MOKHOCTb OTKpPbIBATh JUIMHHBIE MO3ULIMU, KOT/1a OHU MpOoJaBaiu. Y HAc Torja ObLl
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maHc 3apaboTarh, BOWAS B PHIHOK Ha MPEJBAPUTEIBHO PACCUMTAHHBIX TOYKAX pa3yMHOM
npubbpuin o dubonayun, korga CTOXacTUK CHOBA Pa3BOPAYMBAJICS B PEXKUM MOKYIKH, U
ux noxynaiowue cmonsi cpabamuvigéanu!

HaOnronas kombunuposannvle cuenanvl Ha Hanbojee 4acTo UCHOJIb3YEMbIX rpaduKax, TO
ecThb 5-, 30- u 60-MUHYTHBIX, THEBHBIX, HEIEIBHBIX U MECSIUYHbBIX, Mbl MOKEM C BBICOTHI ITH-
YbETO IM0JIETa BUAETh, T/I€ HAXOAATCs ciiadbie UTPpOoku (CTOXACTHKH), a TaKXKE MOJIOKEHUE
CUJIbHBIX UTPOKOB (MACD). Mos uenpb nokynka Ha najgeHun (CTOXacTUK MPOJAET) B TOUKAX
pa3Bopora ®uboHayuyu npu BocxoasdueM Tpeuae (MACD nokynaeT) Wiu npojaaxa Ha NoJdb-
eme (CToXacTHK MOKyHaeT) B TOoukax pa3BopoTa PuOOHAYYM MPHU HUCXOIALIEM TPEHJE
(MACD npopaet). Ilostomy g xomOuHupyio Beaymuil (OGuboHayuu) u oTCTArOUIUI
(MACD/Stochastic) nHIUKaTOpPbI TaKUM 00pa3oM, yToObl "Oe30macHO" B3aMMOAeHCTBOBATD
C MOBEJIEHHEM IIeH. Bbl 10MKHBI Takke 0O0paTUTh BHUMaHUE, YTO TPaJULIMOHHOE TpeOoBa-
HHE ISl CTOXAaCTHYECKOTO CUTHAIAa HaXOJUThCS B KpallHUX o0nacTax 25 wim 75 31ech UTHO-
pupyertcs. Kak u B ciiyqae ¢ MACD, onsa cuenana mue mpebyemcs mojibko nepecederue Obi-
cmpotl u MeOnNeHHOU JTUHUILL.

PucyHox 5-7 noka3siBaeT NATUMUHYTHBIE S&P NpU CUIBHOM JIBH)XE€HUU BHU3. TpyaHO BU-
JeTh MacuITa0bl ABUKEHUS, TaK KaK MPEJICTaBICHUE LIEHOBBIX OaApOB OTPAaHUUYMUBAETCS TOJIb-
KO OJTHOM TpeTheil 4acThio rpaduka. ITO CACIAHO CIEIHAIbHO, YTOOBI S MOT MOKa3aTh BaM
paboty MACD un Croxactuka. CHayana o0a MHIUKATOpPA MOCHIJIAIOT CUTHAJIBI HAa IPOJAKY.
3aTeM JIOCTUTaeTcs MPOMEXYTOUHbIN IEHOBOW MUHUMYM, U CTOXaCTHUK MEPEXOJAUT B PEXKUM
MOKYINKHU. DTO BBIBOJAUT HA PHIHOK clia0ble JJIMHHBbIE TMO3ULIUU U U30aBJISIET €ro OT ci1adbIxX
kopoTkux. Hucxonsumit tpeua, onpeaensemsiit MACD, octaercs HeusmeHHbsIM. Habmrone-
HUE 3a 3TUM THUIIOM JACHCTBUI MOKaXXET BaM, KaK IepeBUraeMbl€ CTOIIbI, paCCTaBJIEHHbIE B
HETMOAXOASAIIUX 00JacTsIX, Aal0T 3HAIOIMIUM UTPOKaM MPEKPACHYK BO3MOKHOCThH 3a0HpaTh
MO3UIMU cJ1a0bIX UTPOKOB, TO €CTh MOKYMAaTh NPU NaJEHUSIX UK IPOJIaBaTh Ha NOJAbEMax B
HamnpasieHuu npeoOnanatomero Tpennaa. Pucynok 5-7 neMoHCTpUpyeT, Kak cpabaThIBalOT
MOKYIAOIINE CTOIbI, BEAS PHIHOK K CONMPOTUBIIEHUIO, BBISIBICHHOMY Ha OCHOBE uncen du-
6onauuu. [locne xona BBepx CTOXAacCTHK pa3BOpauMBaeTcss B OOpaTHOM HalpaBJI€HUH, COB-
najamoiieM ¢ ykazanuem ot MACD, u pbIHOK BO3BpallaeTcst K CBOEMY MPEAbIAYIIEMY JIBU-
KEHUIO, BOBMOXKHO YCTPEMJISASICh K HOBBIM MUHUMYMaM. DTO JIeWCTBHUE MOBTOPSAETCS CHOBA
U CHOBa Ha rpadukax pasnuuabix Bpemennsix Ctpykryp. Tonbko ydbenurech, 4To Bbl Jei-
CTBUTEJIBHO HAXOJUTECh Ha OBICTPO JBHUTAIOLIEMCS PBIHKE, YTOObI M30€XaTh BO3MOXKHOTO
nojydyeHus "BONUHBIX yOBITKOB".



Kpynneiimas 6ubnuoreka 31eKTpOHHBIX KHUT: Www.volgafinans.com

Ihasa 5 Ananuz mpenoa Komobunayus MACD/Stochastic 65

E —— THE SAF 500 Stock Index - Tuture —= SFHT oe
: : | | 1.00
S . | m RS o CTOXACTHMK MOKYNAET oo
} | . NPW ABMXEHWM PbIHKA 759.00
l h {'he...  kconpoTuBNEHMIO 7s0.00
= | ]I Ihi ~ ®MBOHAY4U N—
- pocmxenne |1 Tl

“cron-oraeros | MM} =

o anes HA NOKYTIKY

—'— BO3MOXHOCTE ANTA NPOOAKN

TPEHO BHHU3,
ONPEOENEHHLIA MACD

11300 1200 1500 1400

PUCYHOK 5-7

[IpenonaBas ucrosip3oBanue KomOuHanuu curuanoB MACD /Stochastic, s, Kak TIpaBuio,
pa3buBaro mojayy Marepuaia o CTENeHH CIOKHOCTH U Y4y JI0 YPOBHS, BO3MOKHOI'O B KaX-
JIOM OTJIEJIbHOM CJy4ae, B 3aBUCUMOCTH OT 0OCTaHOBKM M Ka4e€CTBA MOJATOTOBKH CTYJIEHTOB.
OObsicHEHHOE MHOIO UyTh paHee, BKIo4aeT B ce0s ypoBeHb | (mpex /e, 4eMm AaBaTh Oompesie-
nenue TpeHpaa, cienyeT 0XKIaThCs, oKa 00a MHAMKATOpa HE YKAXKYT B OJHOM Halpasiie-
HUU) U YpOBEHb 2 (MOHATHE OTKAaTa CUrHaia ci1aboro CTOXaCTUYECKOTO UHJUKATOpa IMpH OT-
KpBITHH CBOEH MO3UIMH B IpeoOnagatomem Tpenae). [lo3xe Mbl paccMOTpUM IPUMEPHI UC-
MI0JIb30BAHUS 3TOM TEXHUKHU Ha YpoBHsX 1 u 2. YpoBensb 3 (peaBoCcXUIlEHUE, WU JAeiCTBUE
Ha OCHOBE HETIOITBEPKIACHHOTO CUTHANIA) Oy/IeT 00CYXK/IeH YaCTUIHO. A BOT ypOBEHb 4, B KO-
TOPOM HCIIOJb3YyeTCs cMelleHue Bameid Bpemennoit CTpyKTypbl, CIMIIKOM CIOKEH, YTOOBI
MPOUTH €ro BHE KJIACCHBIX 3aHATUNA. Ho OTKpOI0 HEOONBIION CEKpET: MOJIy4acOBON TPEH]
OyJler, Kak MPaBWIO, YKa3bIBaTh HA MPOJAXKY, UTOOBI Jajiee MOJYYUTh NOATBEPKICHHUE OT
HalIero OTKaTa 10 CTOXaCTUKY Ha MATUMHUHYTHOM rpaduke. Mbl paccMOTpuM OoJibllie TIPH-
MEpOB TOCJIE TOTO, Kak pazdepeM ananu3 OuboHaATIH.

Tenepb BepHEMcs Ha3aa ¥ MOCMOTPUM Ha 3TO ¢ Apyroi croponsl. Eciu Bel 00qymaere 3T0T
MOoaX0a U u3zyunute mateMaruky CToxacTuka, TO YBHAMTE, KaK MOKHO 3aCTaBUTh PBIHOK
pa3BepHyThes. [IpencraBpTe cebe, YTO HEKUI KPYNMHBIN Tpeilaep SMbl WM, YTO OoJjiee Bepo-
ATHO, TPYyIIla TPEHIEpOB AEPKUT Ha PhIHKE KOpOTKHe no3uiuu. Ecau onu cMmoryt ynep-
KaTh LI€Hbl HA TAHHOMW BBICOTE B TE€UEHUE HECKOJbKUX 0apoB (HE JOMYCTUTHh MOBBILICHUS
LI€H), 3TO BBIHYAUT (cnabrblii) CTOXacTUK MOBEpHYTH Ha tor. Ciabble JJOHTUM HAYHYT Npoja-
BaTh CBOM MO3UIIMH, a CJa0ble MIOPTHI CTAHYT OTKPHIBATh HOBbIE MMO3UIIMU HA CTOPOHE IPO-
naxu. Ternepp yIOMSHYTbIe Tpeliephl IMbl (HaBEPHOE M MbI) MOT'YT KYIIUTh IO 3THUM OpJe-
paM Ha poJaxy. ¥ HUX €CTh BO3MOXXHOCTh 3a0paTh CBOIO MPUOBLIL B HECKOJIBKO THKOB, B
TO BpeMs KaK Mbl MOKEM MO3UIMOHUPOBATHCS HA 0’KUAA€MbIil HOBBIH MAaKCUMYyM HJIU BOC-
XOJis1Ilee IBUKEHHE 10 TOUYKH, onpeneseHHol corinacHo Pacmupenuto @ubonauuu. Ecnu
ObI MBI TOMTPOOOBAIM KYIUTh CTOIBI HA CTApPbIX MAaKCUMYMax BMECTO TOT0, YTOObI OKYNATh
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Ha MaJICHUAX, TO Momajan Obl Ha OOJIBINYIO BEIHMYWHY IMPOCKAIB3bIBAHUS IO PBIHKY (S/ip-
page). Ilocne ucnosHeHus OpAEPOB Mbl MMOJTYYMIH ObI elle OJUH yJap, Ha 3TOT pa3 co CTOPO-
HBI TPEHJIepOB SIMbl, CKOPMUBILIUX HaM OpJepa Ha MPOJaxy M Telepb MbITAIOLUXCS 3apabo-
TaTh Ha 3TOM. Eciiu MbI nokynaem Ha npopatouieM Ctoxactuke 1 MACD nomaercs (mocblia-
€T CUTHaJI Ha npojaxy, Kak u CTOXacTUK), TO HaM CTAaHOBUTCS U3BECTHO O Hallel omuoke,
MMOATOMY MBI BBIXOJIUM Ha clienyromiemM noaseme. Eciu Mb1 paboTaeM B kpatkocpouHoit Bpe-
MeHHOU CTpyKType U UME€EeM JIOCTATOUYHBIN OIBIT MCIOJb30BaHUS 3TOTO METO/Ia, BO3MOXKHO,
HaM yJacTcCsl 3aKOHUUTh UTPY BHHYBIO, @ MOJKET U 3apab0TaTh HECKOJIBKO TUKOB. A eciu U
MOTEPATH, TO TOXKE BCETO HECKOJIbKO TUKOB, 0axce HeCMOmMps HA Mo, Ymo Mol OuUOIUCD!

CLM83R 3-3 BSINFLE CWA S3E88 to 58038 FDECINALY w
H Y L
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PUCYHOK 5-8

JlaBaiiTe paccMOTpPUM OTHOCUTEIBHO HPOCTOM mpumep, Ha Pucynke 5-8 (nHeBHas chipas
He(TB).

Ou4eBHUIHO, MBI IMEEM CHJIbHBIN, OBICTPO pacTyIIUi BBEPX PHIHOK, KaK 3TO U OIPEAEIIEHO C
nomo1pto 3x3. Ecnu Obl BBl Ha4aiau UrpaTh Ha 3TOM PhIHKE C CAMOI0 Hayajia, BCTaB Ha JUIMH-
HYIO CTOPOHY, TO MOJy4UId Obl OUYE€Hb XOPOUIUE pe3ynbTarhl. Bol ve nonanu 6v1 B 6eny, npo-
naB B Touke "T1" wnu kynmuB B Toukax "T2" mwim "T3". Bel He mpoBenau Obl HU OJIHY U3 ITHUX
CHEJOK, dadxce npu mom, umo npasuna Tpenoa, usyueHunvle paree, onpagobl8aiyu maxyro ue-
py. (Mb1 o6cynum MHaukaTopsl HanpaBieHUs, OTMeHsAomue Tpena, B ciaeayromniei riase.
Onu no6ynuim 0v1 Bac xynume B "T1" u npodams B "T2" u "T3", KOTOpHIE BCE pacmoIOkKe-
HbI BOJIM3U UJI€alIbHBIX MYHKTOB pa3BopoTa no ®ubonauuu. [Ipocrute 3a oTCTYymiieHue, HO
KpaTKUW B3IJIsL BIIEpE]l MHOTIAa TOXKeE IoJje3eH.) Tenepb BepHeMcs Ha3a K CyTH BOIpPOcCa.
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PUCYHOK 5-9

Pucynok 5-9 - aTo TOT ke AHEeBHOM rpaduk celpoil HeQTH, H300pakeHHbI Ha Pucynke 5-8,
HO ¢ goOaBnenueM uHAMKaTopoB MACD u CroxacTuka.

Bech HuCXOsmuit TpeH g mociie JOCTHKEHUS MakcuMyMa uaeHTuduiuposad MACD. Poct
10 ypoBHs conpoTupieHus @ubdonayuu B Touke "T3", monnepxkanubii CTOXaCTUKON, naj
HaM IIPEKPACHYIO BO3MOXKHOCTb OMKPbINb KOPOMKYI0 NOZUYUTO.

To e camoe MOKHO CKa3aTh O BOCXOJsIIEeM IBHKEeHUH. OHO 0Ka3aj10Ch NOYTH MOJHOCTHIO
ouepueHo MACD, B To Bpems kak CTOXaCTHUK J1aBajl HaM BIIOJHE IOCTATOYHBIC CUTHAJIBI IS
OTKPBITUS JUIMHHBIX MTO3UIMI BO BpEMs pa3BOpPOTa PhIHKA.

YACTO 3AAABAEMbIE BOINPOCHI:

He nyuwe nu 6110 umems 06a cunvhvix unouxamopa Tpenoa emecmo 00Ho20 caboco u 00-
HO20 CUTIbHO20?

Her. CnaOp1it CToxacTUK MMOKa3bIBA€T, YTO HA pyKax y ciaOblX UTPOKOB. OH MOXET TaKxke
CBHJIETEJILCTBOBATH O cuiie pbiHKa. Ecu CToXacTHK AaeT cUrHajl Ha IPOoJAaxy, U IpH 3TOM
HET HUKAKOI'0 3aMETHOI0 JABMXKEHUS BHHU3 B L[EHE, TO CMOTPUTE: HE HAYHETCS JIM CIE0M
Ooub1IOM BOCXOAAIIMH X0/



Kpynneiimas 6ubnuorexa 31eKTpOHHBIX KHUT: Www.volgafinans.com

68 Yposnu /juHanonu

KoncepBarusubiit Kapn: XKnere nu Bbl, moka Oap (1leHOBOW AMana3oH 3a HEKOTOPHIN MepH-
0J1 BpEMEHH ) 3aKPOETCs, MPEK/Ie YUEM PellaTh, 0Jajl JIU CUTHAJ UHIUKATOP?

DTOT BOIpOC BEJET HAC K MoHuMaHuto ypoBHs 3. Ilo onpexnenenuto, BaM HaJl0 MOJIYYUTh MOJ-
TBCPXKACHUC HCTUHHOCTU CUTHAJIA. O}IHaKO €CJIX BbI 6YJ16T6 KIATb TaKOT'O IMOATBCPKACHUA,
Cym€eCTBCHHAAd 4aCTb ABMIKCHUA OKaXXCTCA I1O3aaHU. O)KI/I)Iafl, BBl IJIATUTE 3a CTPAXOBKY, KO-
TOpast MOKET U He NOHanoouTcs. TOUHO Tak e, Kak peajabHO MPEIBUJIETh LIEHOBOE IIepece-
yeHue DMA npeoicde, ueM 3akpoeTrcs NepUOo/I, JIETKO Mpeayraaath U curHaiasl Tpennaa oo 3a-
BCPIICHUSA IIE€pUOaa. Y6€I[I/IT€CB, YTO BbI HOJTYYHUJIM NOATBECPKACHUC, YTO OXUAAIN YBUACTD
Ha caMoM JieJie Mepejl 3aKpbITueM. B MpOTUBHOM cilyyae BbIXOJIUTE HEMEJIEHHO!

A 6cec0a nokynario, koeoa nonyuaio cuenar Cmoxacmuxa Ha nokynky. Kak swce mue menepo
npooasamu?

Ecnu BBI coOnpaeTech MOMOIHUTE Pl TeX 5% - 15% mobenuTeneit, TO TOJKHBI OBITh OT-
KPBITBIM JIJI METOJIOB U MPOIIEAYP, KOTOPBIMHU HE TOJIb3YeTCs BCS OCHOBHAsI Macca. Ecim Obl
BBIUTPATh OBLIO CTOJIB XKe JIETKO, KaK ClIeIoBaTh nepecedeHnto CToXacTHkKa, OTKy1a OBl B3s-
JIUCh BCE TE€, KTO MPOUTPHIBAS, TUIATUT MOOSTUTEIISIM B OTIEPAIHOHHOM 3aJie OUPIKU U BHE
ero?

Xaiinep Xouk: Tak snayum, s nokynato, koeoa noayuaro om Cmoxacmuka cueHail Ha npo-
oascy u npooaro, ko2oa nonydaro om Cmoxacmuka cueHal Ha NOKYNKY, NPpasuivbHo?

Her, Bpl nopasnsere CToxacTuk Ha OBICTPO ABUXKYILEMCS phIHKE B KOHTeKcTe TpeHna, moj-
nepxxanHoro MACD. U Bol He nipocto [IOKVYITAETE unu ITPOAAETE. Bel npumensiere me-
TOoBI BXoa, onuceiBaemble B | JIABAX &, 9, 10, 11 u 13.

Ilouemy 6vi e ucnonvzyeme 6 Cmoxacmuxe b6apvephnvie aunuu 25/75 neped oyeuxoul 2¢h-
Gdexmuenocmu cuenana K nOKynke uiu npooaxce?

N3-3a yHHKaIBbHOTO CII0C00a, KOTOPBIM 5 UCIIOJIb3YI0 UHIUKATOP, CUTHAJIOM CUUTAETCS JIIO-
0oe nepeceueHue MeJUIEHHON U OblcTpoil uHMI. BeposiTHo, BaM OyneT mojie3sHo 0OpaTUTh
BHMMAaHHE, YTO MOM OIBIT TOProBiu (He (opMabHOE KOMIIBIOTEPHOE HCCIIEI0BAHUE) YKa3bl-
BaeT: U MACD, nu CroxacTuk 0ObIYHO Jar0T 00Jiee CUIIbHBIE CUTHAJBI, €CJIU B TOUKE IMepece-
YeHUsl uMeeTcs O0osbIni yron ataku. Barnsaurte na Pucynku 5-10 "A" u "B". Kak npaBu-
710, 0ojiee BhIpaKEHHOE MPOSIBIEHUE 3TOTO (PeHOMEHA MMOKAa3aTeNIbHO AJIsI PhIHKOB, KOTOPbIE
JIBUXKYTCSI U Pa3BOPAUUBAIOTCS, @ HE KOHCOJIUIUPYIOTCS.
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CUNBLHEE CNABEE

PACYHOK 5-10 A &B

Junuoowcenm Jon: "B nepsom npumepe oneénvix 60H006 (Pucynok 5-5) Oeno eviensoeno
mak, Kkak 6yomo npumepHo 6 Konye sineaps naw unoukamop MACD edsa nooan cuenan Ha
npooasicy, a 3amem cpasy dice pazeepryncs oopamuo egepx. Moocno au kak-Hubyob uzoe-
arcamo "060otiHbIX YOBLIMK08", eciu Mbl 8UOUM NOOOOHDLI cyeHapui? "

Tak kak 3T0 ObLJ CUTHAJ HAa OCHOBE JIHEBHBIX 0apoB, CKOpee BCEro, s CXBaTHJI Obl "ABOITHBIE
yOBITKH'", KaK Bbl U Ipeamnosiaraete. MaiaoBeposTHO, YTO MHE 3aX0TeJI0Ch Obl OpaTh MO3H-
uuio, uaymyto npotuB MACD. OnHako ecTh croco0bl yXxoaa OT "ABOWHBIX YOBITKOB" B IMO-
noOHbIX 0OcTosTeNnbCcTBAaX. Hanpumep, ecnu ypoBHU noanaep:kku @uboHayuu e ObLIM MPO-
OUTHI LIEHOU, TO y Bac MOT Obl OBITh TOPTOBBIN IUIaH, IOMYCKAIOIINN HE3HAUUTEIbHBIN pas-
pbiB MACD. 310 nano 6bl UHAUKATOPY BO3MOKHOCTh UCIIPaBUTh CUTHAI. Sl MO3BOJIsIIO cede
0100HYI0 BOJILHOCTB, e€ciau curHan MACD HocuT Gosiee cialblil xapakTep, Kak Ha Pucynke
5-10B. Maneunbkuiil pazpeiB MACD Ha énympuoHesHom TpaduKe TakxkKe Jerde nepexurb,
YeM pa3pblB Ha JHEBHOM, IOTOMY YTO Bbl MOXKETE€ OBICTPO Y3HATh, YACPKUTCS JH MO3UIUA
Ha oxujpaemoMm obparHoMm xojae dubonayun. BeposaTHo, BBl peminTe HE OMYyCKaTh TaKOU
CTENEeHU CBOOOIbI B CBOEM TOPIOBOM IIJIaHE, MOKa He mpuodpereTe OoJblie onbiTa paboThl Ha
OCHOBE 9TOM KOHLIETIUU.

PE3IOME:

JlaBaiite 00600mMUM TJIaBHBIE KauyecTBa HAIIEr0 BTOPOrO MHCTPYMEHTa aHanu3a TpeHpa -
komOunamu MAC-D/CroxacTuk.

* I MACD, n CroxacTHK MOJAIOT CUTHaIBl TpeHaa, Koraa ObICTpas JUHUS TEPECeKaeT
MEJUICHHYIO JIMHUIO. DTH CUTHAJIBI OCTAIOTCS HEM3MEHHBIMH JI0 TEX IOP, IMIOKa HE MPOHUCXO-
IuT apyroe nepecedenne. CUTHAT noomeepicoaemcs PU 3aKPBITHU TTEPHUOIA.
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» Kombunanus MACD/Croxactuk mpuMeHnMa it Bcex BpemeHHbIX CTPYKTYp, YTO MBI
HCIIOJIb3YEM.

» 3nauenwusi, Kotopsie 51 6epy st MACD (DEMA): 0,213, 0,108, 0,199.

* 3HadeHHs, HEOOXOAMMbBIC MHE TS IPETHAMEPEHHO 0CIabaeHHOTOo [IpeonoumumenbHoco
Croxacrtuka: 8-3-3.

*  YToOBI NOJYYUTH XOPOIIKE PE3YAbTATHI P MUCIIOJIH30BAHUU ITUX WHIIUKATOPOB, BBI
TIOJDKHBI Pa300paThCsl B IPUMEHSIEMBIX (pOopMysax, a Takke B METOJIE POTPaMMHUPOBAHUS
BBOJIHBIX TTapaMeTpoB it 3TuX Gopmyi. [IporpammHoe obecrieduenue 1ist BIBoa rpadu-
KOB JIOJDKHO TIPEJICTaBIATh Oaphl, BRIPOBHEHHBIE 110 PHIHKY, a HE 10 BPEMEHH.

* Hcnonp3ys cnenuduueckuii ciadprii CTtoxactuk u cnenuduueckyo cuibHyo MACD,
MOXHO JIeJIaTh YBEPCHHBIC 3aKIIFOUEHUS, UTO CeHuac MpeaANMpUHNMAIOT C1a0ble U CHIIbHBIC
urpoku. Cie10BaTeIbHO, Mbl MOYKEM OIPEACIINTh, KaK JIydIle 00paIiaThCs ¢ IEHOM, 4TOOBI
JIOCTUYb CBOUX IIEEH.
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WHOUKATOPbI HANMPABJTEHUA

9 MOLHbIX MOAENEN, CO3OAIOLWUX 9OPEKTUBHBLIE TOPIOBbIE
CUIrHAIbI

ooooOooonooOoooonOOoooDOCOOOOCcOnooOOoOnDOooODOooooOoooonoon

OBLUEE OBCYXOEHME:

Ecnu Bel HEe moHnMaeTe nmubo He moMmHUTE onpeneneHus noustuii HAIIPABJIEHUE, HE-
CIHOCOBHOCTD nnu ABUXEHUE, To cuibHO obnerunrte cede *Ku3Hb, €CIH BHOBb PacCMO-
tpute ux B I'JIABE 2, npexae 4yem npo1omKaTh YTEHUE.

WNunukaTop HampaBieHUs: 00bIUHO (HO HE Bcerja) crepeotun (Moaeinb). HekoTopbie n3 3Tux
MoJieNielt onpeaensiroTes ¢ moMmompio 3x3. He myraiiTe KOHIENIIUIO mperda ¢ KOHIENIUEH
Hanpaenenus, Naxke B TOM cilydyae, Korjaa 3x3 ucnoib3yercsl U JJisl BRlUepUYMBaHUs TPEHa,
U Kak KpuTepui 1 paznuunbix UHaukatopos Hanpasienus, koTopbie Mbl OyaeM mpuMme-
HaTh. UHnukatopel HanpaBienns He MHaukatopsl Tpenna HE3aBUCUMO OT TOrO Kak OHH
nosiy4yeHsl. Eciau Bo3HMKaeT KOH(IUKT MeXAYy TeM, 4To coobmaroT Bam Muaukatopsl Tpen-
na u Hanpasnenus, cnenyite Mnaukatopy Hanpasnenusa. Hanpasnenue ommensem
Tpemno.

B mocnemame roapl 6osbias 101 MOMX CIIEIIOK OCHOBBIBAJIach cKopee Ha Muaukaropax Ha-
npasieHus, yem Ha Munukaropax Tpennpa. Takod moaxox B OJMHAKOBOW CTENEHHU OTpaXKa-
€T U MOIO 3PEJIOCTh KaK Tpeujepa, 1 MOW BO3POCHIMK YpOBEHb TeplieHUs. BrICka3bIBasCh
¢unocodcku, BO3MOXKHO, 3TO OJHHU U Te ke acuekTsl. uaukatopel Hanpasnenus tpeOytoT
TEpIIEHUSI - OHU JOJKHBI caMu ce0s POSBUTH, B TO BpeMsl Kak TpeHJ MOKHO HalTH BCerja.
Wunukaropsl HanpaBnenus, Kak npaBuiio, 0Y€Hb MOUIHBI U BbICOKOHAJEKHbI. OHU B MOJI-
HOM rapMOHHUU ¢ MOel o01meit ¢pumocodueii:

JAYUIHIE YIIYCTHTH BO3MOKHOCTbD, YEM IIOTEPATHh KAITUTAJI!
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"CUIrHAJ ABOMHOIO NEPECEYEHUA" UITU KOPOTKO - "ABOWUHOE PEMNO"

Pucynok 6-1 nemonctpupyet maeanusupoanHoe JIBoitHoe Pello (Double RePo, Double
Repenetration), obnanaroniee CBOUMU COOCTBEHHBIMU CleU(DUUECKU HUACHTUDUIUPYEMBbI-

MU 0COOEHHOCTSMM.

1. bapy curnamna JlBoitHoro Pello noskHbl npeamecTBoBaTe Kak MUHUMYM 8-10 mepnoaos
AKTUBHOTO "TOTYKOBOTO" ABMXKEHUS pBIHKA; 15 wnm Gosbine - emie gy4dmre. To, 94To mpen-
ctaBisaeT coboit ""Tonuok" (thrust), ropazno jerde yBUACTh, YeM ONPEACIUTH. DTO XOpoIIas
HOBOCTb, IOCKOJIbKY MPOTrpaMMHUCTaM TOX€E JIOBOJIBHO TPYAHO €ro BbIPa3UTh HAa CBOEM SI3bI-
ke. [loaToMy emnre B Te4eHHE HEKOTOPOTO BPEMEHU OH JOJDKEH MPOJ0JDKaTh "paboTaTh" Ha

PBIHKE.
TONYOK ABOWHOE PENO
/ ’ =
/ Bl
/ / - 33
/ / \
/ /
/ [ LM
/ [ \
TONYOK,/ / \

PUCYHOK 6-1
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2. ITocne BOCXOAAIICTIO TOJMYKA HAM HYXHO IIOJYYUTDb 3aKPBITUA HUKE, BBIIIC U CHOBA HU-
xe 3x3, mpexae 4eM CO3/acTcCsl CUTHAJ Ha npojaxy. OOpaTHOe CrpaBeiIMBO JJISI HUCXOIS-
[IETO TOJIYKA.

3. Heo6xoaumo, 4ToOBI BEpUIMHBI (UJIM OCHOBaHUS), CPOPMUPOBAHHbIE OapamMu, Kak MMOKa-
3aHO Ha NIPUBEJICHHOM PUCYHKE, PacIoJIarajauch J0BOJIBHO OJIM3KO IPYr K IPYTYy.

4. llupuHa BeplIUHBI (MM OCHOBAHUS) OT HAYAJIbHOTO MepeceyeHus 0 MOCIeYIOIIEro Ie-
pecedenus (mocie pa3BopoTa) HEe NoKHA mpeBsimaTh 8-10 6apoB. Tpu wim yersipe O6apa -
HaMHOTO JIy4IIe.

5. Curnan ocraercs B cujie, moka He Oynet gqocturnyTa riaBHas Touka Pazymuoit [Ipubsinu
(ompenenum ee Mo3Ke, HA PUCYHKE MpeCcTaBieHa B BUAe Touku "M"), unu nmoka He OyneT
MIPEOI0JICH TIPH 3aKpbITUU ypoBeHb 0,618 xoppekuuu "*" BO Bpemsi 0OpaTHOTO JABMIKECHHS OT
camMoi fanbHEelW TOYKHM 00JacTH KOHCOJIMAALUHU (TI0CIe BTOPOTO MEPECEUEHUsI) K CaMO J1ajib-
Heil Touke Tosuka. Korma Mer go6epemcs o ananuza @uboHauyyu, 3Ta UaEsI CTAaHET TMOHAT-
Hee. Beipakasch TepMHUHAMU, KOTOPBIE s pPACKPOIO MO3XKE, BBl CO3AAETE Pl CONPOTUBICHHIMA
Y KJIETE, KOT1a YpOBEHb pa3zBopoTta "*" OyAeT Npeo 0JieH [eHaMu 3aKPBITHS.

6. lna [Ioiinoro Pello s ucrons3yro cieayromue nepruoibl: THEBHOW, HEACIBHBIN U MECU-
HBIM, XOTS MHOTHE M3 MOUX KJIMEHTOB COOOIIAIN O MPEBOCXOIHBIX pe3yibTaTax Ha 30-Mu-
HYTHBIX U YaCOBBIX TpaduKax.

[Ipexnie ueM Mbl 106epemMcest 0 peajbHbIX PHIHOYHBIX IPUMEPOB, TaBAWTE PaCCMOTPUM KaxK-
IBIM U3 KpUTEPUEB HA 3TOM UJEaTU3UPOBAHHOM rpaduke, yToObl yOEIUTHCS, UTO BBl UX I10-
HUMAETe.

MYHKT 1

PbIHOK HaXOIUTCS B TOTYKOBOM JABUKEHUHU BBEPX, OCTABAaACh (PKelaTeIbHO, HO HE 00s3a-
TEJIbHO) B BOCXO/IAIIEM TPEH € (3aKpbITHE BhIlIE 3X3) HA NMPOTsKeHUH 13 mepuoos.

MYHKT 2

Haxonen, Mbl mojiygyaeM 3aKkpbITHE HUXE, BbIIIE, 3aTeM HMXKe 3X3, BbplaBas TakUM obOpa-
30M CUTHaJIbHBIA Oap. OOpaTuTe BHUMaHUE Ha 3aKpbITUSA, 00BeeHHbIE KpyKKaMu. BTopoe
W3 HUX - CUTHAJbHBIN Oap.

MYHKT 3

Bepumunsl, cpopMupoBaHHbIE MAKCUMYMaMH 00JIaCTH KOHCOJIMJALUH, B 10CTaTOYHOU OH-
30CTH IPYT OT Jpyra.

NMYHKT 4

OuyeBHUAHO: YUCIO 6apOB B MPOMEXKYTKE, BKIIIOYASI U TH JIBA 3aKPbITUS HUXKE 3X3, MEHbILIE
MAaKCHMAaJbHO JOIYCTUMOTO.
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MYHKT 5

CurHan ObuT OBI HTHOPUPOBAH IPHU 3aKPBITUH PHIHKA BBIIIC ypoBHSI PrOOHAYYH, TTOKA3aH-
HOTO Kak "*", uiu ecim OBl PBIHOK JOCTHUT TOYKH MoTydeHus mpuosuta "M". Ho Hu Toro, HI
JPYTOro BCe e He MPOU30ILLIO.

BAXHbIE NMPUMEYAHUA:

Kpurepuu, onpenenennsie B MyHKTax 1-5, O4EBUAHO YAOBJIETBOPIT MHOTHX M3 Bac, HO He-
KOTOPBIX KpaiiHe pazodapyroT. Crenuduka UCIoab30BaHUs PEATbHBIX TPadUKOB JT0KHA
OBITH OOJIEE YeM aeKBATHOM UIS T€X, KTO B TICHXOJOTHYECKOM OTHOIIIEHMH HACTPOEH MCXO-
IUTHh U3 aHAIMTUYECKUX METOZIOB TOPTOBIH. S mocTapatoch o0xoauthes ¢ JIBoitasiM Pello
HACTOJIBKO OIpPeIeNIEHHO, HACKOJIBKO 3TO BO3MOKHO, KaK BIIPOYEM, U CO BCEMU OCTAJIbHBIMU
Nunukaropamu Hanpasnenus. Bam BakHO 0OpaTUTh BHUMaHHE: €CIIM HET COOTBETCTBHS
TOYHBIM KPUTEPHSIM, MO MO0 He 3HAYum, 4TO PIHOK HE OyIeT deticmgosams, KaK €Clid Obl
KpuTepur ObUTH BBIMOMHEHBI. CMoTpuTe "/[BOitHMKHM", HYXKE B 9TOM riaBe. Ha cemunapax s
nHOTIa Ha3biBaro "nBoHUKOB" JIBoiiHOTO Pello He Takmmu ""cuMnaTHYHBIMU" KaK KJIacCH-
gyeckoe J[Borinoe Pello. EMy He HyXHO ObITh KyKJ0ii bapOu, 4T0o0OBI CYIIIECTBEHHO pa3IyTh
Ball OyMaKHUK.

Baxxno umeTs B BUIY, uTo J[BoliHOE Pello Ha HEACIPHOM MINM MECSYHOM IrpaduKe CIIOCOOHO
CTaTh COOBITHEM C CEPhE3HBIMU MOCIEACTBUIMHU. OHO MOXKET MPOCUTHAIU3UPOBATH O Ipe-
KpallleHUU KPYIMHOTO OBIYBETO HIIU MEJIBEIKBETO JIBIIKCHUSI.
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Pucynok 6-1A nemMoHCTpUpyeT TUIMYHOE MOBeAEHUE pblHKa nociie JIBoiinoro Pello.

/ r/i'}

TONYOK /

PUCYHOK 6-1A

TON40K ABONHOE PENO

/

- 3X3
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YACTO 3AO0ABAEMbIE BOMNPOCHI:
Kak 6vl npuoymanu smom cuenan?

Kak n Bce HanpaBneHHbIE HHAUKATOPHI, OMIMCAHHEIE B 3TOH TJIaBe, KPUTEPHUH pa3padOTaHbI
Ha OCHOBE MOETO JITYHOTO OIbITa TOPTOBJIMA, KOTOPBIM TTOPO MproOpeTan BeCchbMa IpaMaTHy-
HbI XapakTep! Korzna npoucxouiio 3aMeTHOE 1IEHOBOE JABM)KEHHUE, MHE BCET/IA XOTEJIOCh Yy3-
HaTh €T0 MPUYMHY, a TaK KaK s 0OBIYHO CTABWJI HA KOH CBOU COOCTBEHHBIE PEaTbHBIE OeHbaU,
TO OBLI BEChMa 3aMHTEPECOBAHHBIM HCCienoBaTeneM. Ecium MHE yaaBanoch HaXOAUTh HEUYTO
LIEHHOE, 51 UCKAJl PHIHOK, HA KOTOPOM MOYKHO OBLTO OBl UCIIPOOOBATH HOBBIM ITOJXO/ CHOBA,
CHOBA, U CHOBA, W... IPABWJIBHO - CHOBA, MPEXKJE YEM MPUHUMAII PEUIEHUE O BKIKOYEHUU
CUTHaJIa HAPaBJICHUS B CBOW apceHasl TOProBiH. TpeOOBaHMS K €r0 HAaJIeKHOCTH BCEraa
OBUTH BBICOKH, TaK KakK cpa3y ke 3a UACHTH(PUKAIKMEH S HEMEIJICHHO TIPeapUHIMAN TOP-
TOBBIE JICHCTBUSI, TOIYaC B BeCbMa KpyIHbIX MacimTadax. Curnan J[oitnoro Pello Obu1 dak-
TUYECKHU TEPBOHAYAIHLHO OMPEIeNIeH MHOW COTJIACHO MOJIENIM Ha MEePBOM IpaduKe B CEpHUH
pEabHBIX PHIHOYHBIX MpUMeEPOB Ha Pucynke 6-2. Haunnas ¢ 1986 r., oH mposBuiT ce0st Kak
MOTPSICAIOIINNA PECYpC TOProBiIH!

Bam yoaemcs npedsudemo 3axpvimue na /[souinom Pello u omxpulms no3uyuio, 0CHO8bI8A-
ACb HA MOM, YMO O0JHCHO NPOUZOUMU?

Jla. Harmpumep, ecu 1ieHa Ha CUTHAJIBHOM Oape, MOKa3aHHOM Ha HJIeaJIn3UPOBAHHOM I'pa-
¢duke, HIWKE 3X3, HO PHIHOK HE 3aKPBLICS, CICAYET OTKPBHIBATh KOPOTKYIO MO3HUIHI0. Bl MO-
KeTe Jake OXHAATh ABM)KEHHE depe3 3x3, ecii BHYTPUIHECBHBIC CHUTHAIBI TPEHIA
MAC-D/CroxacTuk gocTtaTouHo yoeauTenbHpl. OTHAKO, KaK ¥ CO BCEMH OKUIACMBbIMH WIIH
HETIOATBEPKICHHBIMU CHTHAJIAMH, PacHpoIaiTeCch CO CICIKOM, €ClIM Ha MOMEHT 3aKPBITHS
OTCJIC)KUBAEMOT'0 BaMH IEPHUOA BBl HE TOJIYJ4aeTe JOCTATOYHOTO ITOATBEP K ICHHS.

Pasee 6l ne nokasvieaeme npocmo 080UHYIO 6epUIUHY?
Her, s onpenensio cnenuduueckuii TUI JBOMHON BEPIIMHBI WK OCHOBAHHUS.
Ha xaxux pwinkax pabomaem smom cueHan?

Ha Bcex MMKBUIHBIX PBIHKAX, BKIIOYas ()OHIOBBIC U BAIFOTHBIE PHIHKHU, & TAK)KE B3AMMHBIE
¢donapl. OqHAKO MaBalTe Ha BCSIKUW MOXKAPHBIA Cydald MCKIIOYHMM TIICHUIY U CBUHYIO

IPYAMHKY.

Cnedyem nu MHe npocmo Opamv CUSHAL HA 3AKPLIMUU U HCOAMb MOYKU NOJYYEeHUst NPUObL-
au?

BbI MOXKeTe OTKPBITH MO3UIINIO HA TIOATBEPKIACHHOM MJTM HETIOITBEP)KIEHHOM CHTHAJIE, HO
BBI JIOJDKHBI IOMHUTH O TOYKE "BhIXO/a" KaK Ha CTOPOHE YOBITKOB, TaK U HA CTOPOHE OXKHU-
naemMoi mpuObUTH. BaM HEOOX0AMMO MPUMEHSITh M JpyTrUe crocoObl BX0/Ia B PHIHOK, KOTO-
pBIE HaM elIe TOJBKO MPEACTOUT 00CYAHTh. |11 HTPOKOB, MCIIOIB3YIOIIMX MHOXKECTBO KOH-
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TPaKTOB, OJIMH U3 TaKUX CIOCOOOB - 3TO JepKaTh HECKOJIBKO MO3ULIUI Ha HEMOATBEPKICH-
HBIX CUT'Hajax, 00JIbllIe KOHTPAKTOB Ha MOJATBEPKJECHHBIX CUTHAJaX U elle 0oJbllle corac-
HO JpYTUM KPUTEPUSIM, KOTOPbIE MBIl 0OCYIUM IO3XKeE.

Ymo ecau mot umeem /[eouinoe Pello, a 3amem 3axkpvimue 8viuie 3x3, HO He npeodoesaem
mouky Qubonauuu, ommeuennyro "*"?

B ommceiBaemom Bamu ciieHapuu curian JBoitHoro Pello He orBepraercs. IlomuuTe: HyX-
HO, YTOOBI TPOM3OIILIO HE TOJIBKO MpeojoieHne Toukn dudonayun B "*". HeoOxoaumo, 4ro-
Obl Ha MOJATBEPXKJEHUE BbIXOJa MOKA3ajdu LEHbl 3akpuimus. UTo KacaeTcs BOCXOIAIIETO
Tpenna (moaTBEpkKIaEMOI0 3aKpBITHEM BbIlIE 3X3), BBl UTHOPUPYETE €ro, TaK Kak Hanpas-
nenue ommensiem Tpeno.

Ymo, ecau mvl 6uoum npesviuenue mouxu "*"
gopom ¢ nociedyrwum sakpvimuem Hudxce 3x3?

npu 3aKpulmuu, a 3amem NpouUcxooum pas-

Ecnu nouwio 10 3Toro, Bel, IO BCE BEPOATHOCTHU, UYyBCTBYETE €0l HECHACTHBIM U I10JICUH-
ThIBaeTe yobITkH. TpoiiHoe Pello B MoeM TOproBoMm IuiaHe HE CYIIECTBYET B CMBICIIE TOJHOM
"mpuMeHuMOCTH" 1 "BBICOKON HaJeKHOCTH'", 4TO mojapa3zymeBaeT JBoitHoe Pello. Omnako
s HaOJ10/1a]l MHOKECTBO CJIydyaeB, KOIJa MOJ00HOE MOBEICHUE MMEJIO MECTO Ha pPbIHKE
KazHauyeHCcKUX OOHIOB. DTOT PBIHOK 00JIaJlaeT CKBEPHOM MPUBBIYKON BeCTU ce0si TaKuM
00pa3oM Iocjie 04YeHb CHIIbHBIX TOJYKOBBIX ABHUKEHMH. S Topryro B momoOHON cuTyanuu
Tak ke, kak npu JlBoitHom Pello. Oty mMonenbs MOxkHO OblI0 Obl Ki1acCUPUUIUPOBATH KaK
"nBOWHUK".

Ilouemy 6v1 0epanuuueaemecs UCNONbL308AHUEM OHEBHBIX U OOee OUHHBIX Nepuooos?

OHu camble HaJle)KHbIe. MHOTHE U3 MOUX KIMEHTOB MPEANOYUTAIOT TaKKe BHYTPUIHEBHbIE
rpaduku ang Toprosiau no JBoitHomy Pello. Ecnu Bam xouercst yBuAeTh, Kak 3TO BIIJIS-
uT, 31ech ecth mpuMep JBoiHbix Pello Ha 30-munyTHBIX S&P (I'JTABA 4, Pucynox 4-5).

Mooiceme nu 861 06BLACHUMD, YMO 8CE-MAKU NPOUCXOOUM HA PbIHKE, 3ACMABIsL YIMOMm cue-
Han pabomamp?

[Tonmpobyro. TonukoBoe ABMKEHUE JI€Hb 3a THEM JIEMOPAJIU3YyeT TOProBLEB, 3aHUMAIOLIUX
KOPOTKHUE MO3UILINHU, U CEET CPeau HUX MaHUKy. [IIMHHBIE Tpelaepsl, YK€ BBIIIECAIINE U3
pbIHKa, pBYT Ha ce0e BOJIOCHI OT KaJHOCTU. BOJNBIIMHCTBY HE XBaTaeT CIIOCOOHOCTH Bep-
HYThCS Ha PbIHOK. [IepBBIif OTKAT MOKyIMaeTcss STUMHU IrpyInaMu, B TO BpeMs Kak BTOPOH OT-
KaT, B KOHEYHOM CYeTe, [IPEBPAILAECTCs B KAMUTYISLUIO WIH J1aKe MMaHUKY, €CIU Ipelle-
CTBYIOIIIEE JIBUKEHUE BBEpX OorpaHnuuBaercs 6apbepoM dubonayun "*". BaKHBIM MYHKTOM
00CYXJIEHHUS ATOTO MCUXO0JOTHYECKOTO (PEHOMEHA SBJISIETCS IOHUMAaHUE, YTO JIJIMHA MEPBO-
HA4YaJIbHOTO TOJIYKA HE JOJDKHA YPE3MEPHO KOHCOIMIUPOBATHCSA B MPOMEXKYTKE MEXIY Iep-
BBIM M BTOpBIM nepeceueHueM 3x3. Jpyrumu cioBamu, 18 naHe#l Tonuka, KOHCOJUIUPOBAH-
HBIE€ MIECTHIO THSIMH, HAMHOTO "CUMIaTH4Hee'", 4eM BOCEMb JTHEH TOIYKA, MOCJIE KOTOPHIX
Ha0II0/1aeTcsd KOHCOJIUIAlMsI B TeUeHHE BOCbMHU JTHEH. CIUIIKOM MHOTO KOHCOJIM/AALNH BbI-
pabaThIBAIOT KAJIHOCTh U CTPax. A Mbl 3TOTO HE XOTHUM.
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NMPUMEPbI N3 PbIHKA:

Kaxapiii u3 nmocneayrommx rpadukoB OyaeT uACHTU(HHUIMPOBATH U Pa3bACHATH MHANKATOD
(m3menenus) Hanpasnenus Jpoiinoro Pello.

] F] | fi B
¥ 1 JABOWHOE PENO - NPOAAXKA - )
W prowey
I oy
A0

ABOWHOE PENO - NOKYMNKA

PUCYHOK 6-2

Pucynok 6-2 nemonctpupyet aBa curHana J[poitHoro Pello, Bo3Hukue Ha peiHke S&P B
1986 1. S momyunn npuriameHue moodenaTh Ha MepBoM cuTHaie. Tpeiaepsl B siMme S&P 1o-
JYYUJIM CBOE MPUTJIAILIEHHE TOJIBKO MOCJE€ BTOPOro CUTHaa. Mbl KO€-4TO BBIHECH U3 3TOTO
onbiTa. S y3Han o cywecmeosanuu curana [Isorinoro Pello. Tpeiaepsl Hayuniauch aep-
’aTh CBOU PYKH B KapMaHax, KOT/1a rpy30Boil coctaB S&P NpOHOCUTCS MUMO.

Bropoii curnan (Ha mpoJaxky) CoOBepIIeHeH KaK HCTUHHBIN meaeBp uckyccrna. Ero mpensa-
PSAJT IPEKPACHBIA TOTYOK, KOTOPBIM MMEJ MOYTH OJWHAKOBBIE BEPLIHMHBI, & IIPOMEKYTOK
MEXIy IEPBBIM U BTOPBIM 3aKpbITHEM HUXKE 3X3 OBLIT Y30K.
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Koneuno e, nepBelil curnan (Ha nokynky) cpadorain. IlpeamecrBoBaBmmii eMy HUCXOAs-
LIMH TOTYOK OBLI CUJIEH, HO HE CTOJIb Oe3ydepoiceH KaK BOCXOISAIINI TOIYOK, KOTOPBIH Ipe-
JOIpeIeNnII BTOpOi currai. Mel npeanoynraeM HaOMIOAATh IPU TOJIUYKE CKOpee MPOoaosIKa-
I0l[eecs J1aBJIEHHE, KaK B MPEACTABICHHOM PaHEe UACAIU3UPOBAHHOM IIPUMEpE, YEM OT-
JeNIbHBIN 0O0JIBIION X0/, KOHCOJIUJAIMIO U 3aTeM JIpyroe OOJbIIOE JBHKEHHE. YPOBHU JIBOM-
HOT'0 OCHOBaHHUS ObUIM B JIOCTATOYHOM cTemneHU OJIM3KU, HO OHU HE BBITJIAEIN TaKUMU K€
"cuMnaTU4YHBIMU", KaK JBOWHbIE BEPIINHBI, IPEJBOCXUTUBIINE CUTHAN K mpoaaxe. [Ipo-
MEKYTOK MEXJYy IEPBBIM U BTOPHIM 3aKpBITHEM BbllIe 3X3 Takke OKa3zaJicsi HEMHOTO K-
pPOK, MpUHHMMAas BO BHMMAaHHUE CTENEHb M XapaKTep MPEIUIeCTBOBABIIETO HHUCXOJSIIETO
TOJIYKA.

PUCYHOK 6-3

Pucynok 6-3 mnmtoctpupyeT coBepiieHHyo Moaenb [[BoitHoro Pello mpsimo Ha BepiimHe Ky-
KYpY3HbIX (PbIOYEPCOB, CHJIBHO 3aBUCALIUX OT MOTObI, co3/1aBlIei 3Ty Apamy B 1988 r. [{ns
T€X, KTO HUKOTJa He UMEJ Jiejla C HOTOAHBIMU PbIHKaMM, COO0Ial0: OHU BXOJAT B YUCIIO Ca-
MBbIX onacHuix. TOUKM Ha 3TOM rpaduke yka3blBarOT HE Ha OTCYTCTBHE JINKBUIHOCTH, BbI-
3BaHHOM HEJOCTATKOM MHTepeca K pbIHKY. OHU pe3yabTaT pacKpbITUs JIUMUTA!
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PucyHok 6-4 neMOHCTpUpYET HellelIbHbIE JaHHbIE O KYKYpY3€, IPEIIEeCTBYIOIINE U BKIIIO-
yaromye nepuo/i Hexparku ypoxas B 1996 r. OGparute BHUMaHue Ha sicHoe J[BoiiHoe Pello,
MOSIBJISIIOIIEECS] OKOJIO 1IeHOBOTO ypoBHS B 5,00 mosn. Bam Obl mOHpaBUIIOCH AEpKATh Je-
CATh KOPOTKUX KOHTPAKTOB, KOTa IPOU3OILIN MTOCIEAYIOIINE COOBITUS?

ABOWHOE PENO - NPOOAXA

]

i

PUCYHOK 6-4

Yurtute, ecnu ObI BBl HMEIU OTKPBITYIO MO3UIUIO TTO0 CEHTSIOPHCKOM KYKYypy3€ U, COOTBETCT-
BEHHO, paccMaTpuBaiu Obl ee rpaduk, a He mepexoaamuil rpaduk (continuation chart), To
JiBoiinoe Pello mokazanock Obl Ha 0Ooux vaprax. [lepexoasmuit rpadpuk HEOOXOAUM XOTH
OBl 1711 TOTO, YTOOBI 1aTh BaM 0OoJiee TMOHATHYIO KapTUHY. Takue )K€ pacCyKJIeHHUs] MOTYT
MMETh MECTO B CJENIKE 10 COeBOM Myke, AeTanbHO onucanHoit B ['JIABE 15. S Bomen Ha poi-
HOK MYKH B HIOJI€, HO P€Yb HUJIET O HEJEIbHOM MepexosiiemM rpaduke.
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Tenepb u3yunm 1HeBHYIO coto (PucyHok 6-5) Bo Bpems u nociie HaBoiHeHui B 1993 r.

’,p,BuFIHuE PENO - NPOOAXA

PUCYHOK 6-5
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[IpocTo A cMeHbI TEMIIa 1aBaiiTe pacCMOTpUM, Kak 3ToT Muaukarop Hanpasienus pado-
TaeT Ha (POHJOBOM PBIHKE.

ABOWHOE PENO - NPOAAXA

LESTb PA3YMHOM NPUBbLINKU

PUCYHOK 6-6

Microsoft (Pucynoxk 6-6) noctur cBoero Mmakcumyma, npejacraBuB Windows® 95, u co3nan
noutu coepiieHHoe J[BoitHoe Pello. Otryna oH ynan k paccuutanHoi no ®uboHavyyu ToY-
Ke MoJlydeHus npuosuin. Majao Toro, 4To 3TOT MOMEHT MO3BOJIMII B3SITh 110 HEAEIbHBIM Ipa-
¢ukaMm npubBLIL OT MPOJAXKHU, 3[€Ch TaKKe ObLIO M MOAXOJsIIee BpeMs ISl OTKPBITUS
JUIMHHBIX TO3ULUI B pyciie MECSIUHON peakIuy B mpojoJkatouiemcs Tpenae. Ceifuac BaM He
nomso Obl Ha MOJb3Yy INEepecKaKUBaHUE BIEPE]l, HO UMEHHO TaM HaxXOJSTCS HEKOTOpPbIE
0YeHb MHTEpECHBIE Tpaduku 1o Microsoft B MeCI4YHOW BpeMEeHHOU CcTpykType. st Tex u3
Bac, KTO Bce elle He ycBowl noHsaTHs Bpemennoit Ctpykrypsl, Tpenna u Hanpasnenus, atu
rpaduKy 10JKHBI 0Ka3aThCAd OUYEHbB MOJIE3HBIMU.
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A xax Hacuet cbipoit HepTu? Jla, KOHEYHO, 3TO JUKBUJIHBIA peIHOK. HO OH Takke KkpaiiHe
HEYCTOWYMB, & UMEHHO TaKOW HaM M HYyKeH. JlaBaliTe MOCMOTPUM, YTO MPOU30LLIO, KOTJa
Capnam navan "myputs" getom 1990 r.

| . | 1 o — 4347 |
OBOMHOE PENO - NPOOAXKA ..4244,

PUCYHOK 6-7

Pucynoxk 6-7 nokaspiBaeT, kak 3x3 yJepKuBaeT TpeHJ BIJIOThH 10 ypoBHs 40 nosi., 3aTeM
nosiBiisieTcst J{BoitHoe Pello u mocneayromuii 3a HUM MpopsIB uepe3 25x5. Ito [[BoitHoe Pe-
ITo cTano mepBeIM ¢ MOMEHTa BTOpKeHUs B KyBelT, kormga MoxHO Obuto "Oe30macHo" uaru
B wopt. [Ipenpiaymue npopeiBel 3x3 (S1 u S2) ABUIKCH JUILIb €AMHUYHBIMU II€PECEUCHUSI-
MH, TIPEXKJIC BCETO U3-3a 0016020 paccmosanus Mexay nsyms Bepmunamu (T1 u T2), Bo3-
HUKABIIMMU HaKaHYHE Ka)JI0ro u3 npopsiBoB. Kak Bbl yBUUTE MMO3KE, KOT/Ia MbI OyJieM
MIPOXOJAUTh COOTBETCTBYIOIINE MOJENH, 3TH MaJIeHUs MPEAOCTaBIIN BO3MOKHOCTU I IO-
KYIIKH, cO3/laBaeMble CUrHajioM HanpasiieHus "Xined ¢ Macnom" (Bread and Butter).

Ecnu Obl BBl NpUHSIIM 3TU €IMHUYHBIE TlepeceyeHus 3a J[BoiiHoe Pello, To Bckope Bam Obl
OTpeOOBaIOCh Pa3BEPHYTHCS, C JIMXBOM BEpHYB CBOM JEHbI'U, MOTEPSIHHbIE HA HEBEPHOM
Tpeine, koraa Ol npeBbllieH ypoBeHb @ubonauun "*" (3nech He nokaszan). Takas cutya-
uus - HecocrostensHocth [Boiinoro Pello (Double RePo Failure) - cnenyroniuii CUTHAI
HalpaBJeHUs, KOTOPBIA Mbl OyJieM U3y4aTh.



Kpynneiimas 6ubnuorexa 31eKTpOHHBIX KHUT: Www.volgafinans.com

84 Ypoenu JluHanonu

Ha Pucynke 6-8 npencrasneno J[Boitnoe Pello, cpopmupoBaHHOe Ha MECIYHBIX JaHHBIX U
CUTHAJIM3MpPYIOIlee K MOKYIKe roCyAapCTBEHHBIX HeMEUKUX 00H10B (German bund).

LCB1.M 33 5.CMA & I5/3 S.CWA  BOUS3Y to 9EEII1 #DEC IMALY
— Monthiy or older Price Jata —

THEHEH]

.-kt

—— 25X5 OYEPYMBAIOLWMIA ﬁ
.D.DJ'IFOEPO‘-IHH“ TPEHO =
B44a

l ABOWHOE PENO - NMOKYNKA B3z

PUCYHOK 6-8

MO03KHO MPOIOJIKATh U MTPOJOIAKATH 3TH MIPUMEPBI, HO Y BAC 31€Ch YK€ JOCTaTOUYHO MaTepHU-
aia, 9To0BI TENEPh BBl MOTJIM y3HaBaTh 3T0T MHaukaTop Hanpasnenus. S cnenuansHo yie-
JIAJI CTOJBKO BpeMeHH [[BoriHOMY Pello, MOCKONBKY €ro NOHMMaHWe KPUTUYECKH BaXKHO
s ysicHeHus pabotbl Hecocrosiiierocs J[BoitHoro Pello, a Takxke Xieba ¢ Maciom. OHa-
KO, MPEXJIe YeM Mbl OCTaBUM 3TY TEMY, S X04y MOKa3aTh BaM OY€Hb MHTEPECHBIN rpadux
MecsigHoro 30510Ta (Pucynok 6-9).
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ABOWHOE PENO — NPOOAXA

PNCYHOK 6-9

B nauane 80-x, korjma mpousonies 3ToT ciiy4yaid, 1 He 3Han npo JBoiiHoe Pello. A xainb.

be3ycnoBHo, nepBoHauanpHOe JIBUXKeHHUE K 875 xBanupuuupyercs kak Toia4ok. CHIbHO
pasiauyarommecs BEpLUIMHbl ObLIM, HA MEPBbIM B3TJIA], HE OYE€Hb MOAXOMASIIUMU, HO TOT
(baKT, 4TO BTOPOIl MUK clepKuBaycs conpotuBieHuem dudonaqyun "*", coznan d6onee npu-
emieMble ycinoBus. CUrHaN Ha Ipoaxy ObUT MOJAH MPUOIU3UTENHHO HA IEHOBOM YPOBHE
625. [locnenyromiee majaeHue cTajao ABWKEeHHEM BHU3 mouTH 10 280! Koneuno, s He npeona-
2aro, 4T00bl KTO-HUOYAb TOProBas O 3TOMY MECSIYHOMY I'paduKy ¢ IOCTAaHOBKOM CTOIA Ha
ypoBHe 200 nosin. Ho BBl TOJKHBI YCHUTD, 3TOT MECSUHBINA packKiiajl IOMOTraeT HOHSITh TOP-
TOBJIIO B3aUMHBIMU (POHAAMH Ha HEJEIbHOW OCHOBE WJIM Ha JHEBHBIX TOBAPHBIX (broUYepcax.
Jpyras npu4yuHa, 0 KOTOPOU S XOTEJ MOKa3aTh BaM 3TOT I'pauK, ITO 3aCTaBUTh BacC yBHU-
J€Th TO, UTO s MIIY Ha pa3BUBAIOIIEMCS BBEpX (POHIOBOM PBIHKE npedcoe, YeM 3aHSATh CHIIb-
HYIO MEABEKBIO MTO3ULHI0. Eciu Mbl ToayduM curHai J[BoiiHoro Pello Ha mpoaaxy nmo me-
csaunbM Jloy (Dow) unu S&P, pacnpomaiitecs ¢ akinuamu! Eciu nocnenyronuid oTkaT 1no
MECSUHbIM rpadukaM BEpHET Hac K Touke pazBopoTa 0,618 ¢ Hauana 3T0ro ObIYBEr0 phIHKA,
MBI MOXeM noTepsaTh Oosiee yeM 4000 mynkToB! Ecnu e Mbl noiaemM mpexiae pa3BopoTa
TOJIbKO 10 ypoBHA 0,382, mepe HaMu Bce paBHO MasiyaT yObITKU B Oosiee ueM 2500 myHKTOB!
TeM, KTO JyMaeT, 4TO BEPOSITHEE BCETO, 3TO HE CIIYUUTHCS, PEKOMEHYI0 CHOBA BHUMATEIIb-
HO U3y4uTh PrucyHok 6-9.
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"HECOCTOSABLLUEECA BOWHOE PENO":
1. Bo-nepBrix, Bbl 10oxKHBI UMeTh [loaTBepxknennoe JlBoitnoe Pello, kak nmoka3zano Ha Pu-

cynke 6-10.

TON4YOK HECOCTOYBLUEECH ABOWHOE PENO

nﬂw

/ } ’

PUCYHOK 6-10

2. Curnan [{Boitnoro Pello cunTaercss HECOCTOSABIIUMCS U OTPUIIAETCS, KOTAa II€HA Ha MO-
MEHT 3aKpbITHUS [Ipeo1ojieBaeT ypoBeHb @ubonauuu "*" npu oOpaTHOM JBUKEHUU. DTO Balll
curHanpHbli Oap. [lociie Hero oxuaaercs: CUIbHOE ABUKEHHUE BBEPX.

3. BeixoauTe B TOUKE, COOTBETCTBYIOMIEH cymiecTtBenHo# Llemu Pasymuoii [Tpubsun, unm -
Ha [loomeepoicoennom curaane TpeHaa, onpeneeHHOM 3X3, HE MOATBEPKAAIONMIEM JEUCT-

BHE, o)ugaeMoe npu HecmocoOHocTH.
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[Ipumeuanue: DTOT cUrHajd OAMH U3 HEMHOTHX CIIy4yaeB, KOT/Ia Bbl IIOJIHOCTBIO pa3BOpayrBa-
eTech B CBOEH NMEepBOHAYAIbHOM Mo3uuuu. Bo3MOXKHO U arpecCUBHOE BXOXJEHHUE B PHIHOK
(OTKpBITHE HOBOW MO3UIMHU) Ha MaKCUMYyMe cCUTHalIbHOTO Oapa Hecocrossuierocs J[BoiiHoro
Pello maxke mocie camoro HeOOIbIIOro oTKarta. /[emo B Tom, 94To 3TOT curHan — curaan Ha-
npasyienusi. He urpaiite ¢ auMm. Colinure ¢ ero nytu u cieayirte 3a Hum! Ha Pucynke 6-10
MbI OTYETIIMBO BUuauM J[BoitHOe Pello, koTopoe TepnuT Heyaauy, MIpeBbIlIas Ha OTKATe TOY-
Ky "*". Oka3aBIIMCh HA JJIIMHHOW CTOPOHE PbIHKA, Bbl MMEETE JBa MecCTa BhIXoja. Touka
"COP" (ne mokazaHa) morJa Obl ObITh Balllel pacyeTHOM TOYKOM MOJydeHUs: NpuObLIN 1O
®ubonauuu. [lepeceuenre npu 3aKpeITUH B 0OpaTHYIO CTOPOHY HIDKE 3X3 - Balll 3alllUTHBIN
OpJiep Ha BBIXOJ M3 phIHKA. DTOT 3alIUTHBINA CTON CIOCOOEH MPUHECTH BaM NPUObLIb UIU
YOBITOK B CJIeJIKE B 3aBUCHMOCTH OT TOTO, KOT/a U T/e IieHa nepecekaeT 3x3. Eme B Moxe-
T€ UCIO0JIb30BATh METObl pa3MelleHusl cTonos, oocyxaaemsie B JTABAX 8-11. He3aBucu-
MO OT TaKTUKH, CUCHAL OCmaemcs 6 cuje, TIOKa He JOCTUTHYTa CYLIECTBEHHas 1eneBas Tou-
ka Pazymuoit [1pu6sinu, unu Bol He nony4aere [lonTBepxaennsiit curnan Tpenaa, Hanpas-
JICHHBIN MPOTHUB 0KUIAEMOTO Kypca JBukeHus.

YACTO 3AAJABAEMbBIE BOINPOCHI:

Hacronvko azpeccusero A 00/19iCeH 06pau;ambc;z ¢ Hecocmosswumcs cuenanom nocne moceo,
KAK OH CmMAaHOBUNICA pea]leOCWlbIO?

Bbl HeMeJIEeHHO BBIXOJUTE U3 BCEX MUMEIOUIUXCS MO3UIMH, TPOTUBOPEYAIUX IPEeACKa3aH-
HoMy HecocTosiBuinMcst curaanom aeicTBuio. Bel MoxkeTe OTKpbIBaTh HOBBIE arpecCHUBHbBIE
MO3UIUU UM NOCTYNaTh B COOTBETCTBUU C KPUTEPUSIMHU, KOTOpbIEe OyAYyT ONMMCAHBI MO3XkKe
(otka3 ot Bpemennoit CTpyKTypbl U BXOJ B TOUKe pa3BopoTa PuboHayuu wim o0iacTu
Cxomnenuns (Confluence area)).

Moey nu s ucnonwvzosams unouxamop Tpenoa MACD/Cmoxacmuk emecmo 3x3, umodwl on-
peoenums 3auumHblil 8b1X00 Ha cayyau, eciu Hecocmosswuiics cueHan He 6yoem paszeu-
8amucs 8 61A2ONPUAMHYIO OJisL MEHSL COPOHY?

Ja, HecocTosABIMMICA CUTHANI JOJDKEH TENEpb MEPEMECTUTHCS U MPOAOJIKATh ABUTaThCA.
Ecnu oH 3TOr0 HE NENIaeT, 3HAYNUT YTO-TO HE TAK.
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Ha Pucynxe 6-11, 20e omobpasicenwvl nedenvHvie 60HObI, ecmb 06a Hecocmosswuxcs /{soii-
noix Pello, a maxkace oono /[eotinoe Pello. I uoenmuguyuposan oono Hecocmosnsweecs
leotinoe Pello u oono /eouinoe Pello. Cymeeme nu vt natimu opyeyio Hecocmoseuwyrocs
Mooenb?
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HECOCTOSRBLLUEECH 19713,
ABOWHOE PENO 10690
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PUCYHOK 6-11
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Pucynox 6-12 mokaseiBaeT HecocrosBmieecs [IpoitHoe Pello Ha gHeBHOM Trpaduke HeMell-
kux 00HI0B. [loBeeHre 1IEHBI BIIPABO OT BEPIIMHBI HE KBaMpumupyercs kak [[BoitHoe Pe-
ITo, nockoJyibKy He ObLIO aJeKBATHOTO IMpeaBapstoniero toayka. OOpature BHUMaHue, KaK
3aMedaTeabHo 25X5 ouepumnBaeT AOJTrOCpOYHbIN TpeHa.

LER1.D 273 S.CMA R T373 E.OMA TSEEIE to SEE413 FPECINALF =
] 1] | N | » I F] 1 E [ m A 169280
ARLTA.
AR143
| 19113

HECOCTOSABLLEECH :

ABOWHOE PENO \

25X5 OMEPYMBAET
AONrOCPOYHBbIN
TPEHAO

SR HTPPE REHTRE

PUCYHOK 6-12
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CUrHAn "EAUHNYHOIO NEPECEYEHUA" UINU "XITEB C MACJIOM™:

XoTenoch Obl CKa3aTh, YTO ATa MOJENb "caMa BKJIaJbIBaeT" BaM JEHBI'M B PyKHU, HO KOHEYHO
e, HUYero 1noJJ00HOro B peajbHOM TOpro,ie He ciydyaeTcd. JlaHHas cxema npeiHa3HauyeHa
JUIS TIOJIy4E€HUSI HeNJI0X0H mpuObuin npu HeboabpmoM pucke. K coxanenuto, ans ee peanu-
3anuu TpebyeTcsi Xopollee MOHUMaHue npoosunymozo Ananuza Koppekuuit ®ubonaqun.
[ToaTOMy BaM npuaeTCs NEPEeYUTaTh 3TU CTPOKH IIOCIE TOTO, KaK MbI npoijaeM D-ypoBHn™
(D-Levels™). YuuTbiBas TaKyt0 HEOOXOJAUMOCTh, HEKOTOPBIE U3 TEPMHHOB HYKHO XOPOILIO

YCBOUTb.

1. Kak u JIoitnoe Pello, "Xneb6 ¢ Macinom" nomxeH uMeTh kKak MUHUMYM 8-10 nepuooB
TOJIYKOBOTO JBWKEHUS pbiHKa. Ho uem Oompiie, Tem iydme. HamoMmHIO: TOJYOK ropasmio
Jierde yBHJIETh, YeM OINPeAeTuTh. M 3TO 04eHb YyI00HO, MOTOMY YTO MPOrpaMMHUCTaM TPYAHO
onucath Takoi ¢peHomeH. [loaToMy OH H0KEH poaoKaTh "paboTaTh" elle B TeUEHUE Ka-

KOI'0-TO BPEMCHHU.

|> _*BbiX0oAa

/ H/ I exon

PUCYHOK 6-13
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2. Ilocne nepBoHAYanbHOTO NepeceyeHus 3X3 MpPH 3aKPBITUH UIIUTE BHYTPUIHEBHOU ypO-
BEHb pa3BopoTa (moijep:xxku) @uboHayun Ha cymecTtBeHHOM Pubo-y3ne (Fibnode) nns Bxo-
7a B PBIHOK B Hanpasnenuu nepgonauaivno2o moaduka. ITOT yPOBEHb JOJIKEH OBbITh J0-
CTUTHYT B IpeJieJIax 0JJHOTO-TPEX MEePHUOJIOB OT NepBOoHavYaIbHOro IloATBEpKAEHHOTO MpPO-
pbiBa 3x3. Sl pekoMeHyI0 THEBHbIE, HEJICIbHbIE U MECSYHbIE IIEPHO/IbI, XOTS 3Ta CTPAaTErus
0e3 moTepu KauecTBa paboTaeT U Ha BHYTPUAHEBHBIX rpadukax. Pazsoporusie ®ub-y3:isl,
ONpeAeIISIoLIMe Balll BXOJ B PHIHOK, a TaK)K€ CTOIbI PAaCUUTABAIOTCS Ha OCHOBE I'pa()UKOB,
UCIIOJIB3YIOMUX YacoBoi MacmTad (1 6osee) Bpemennoit CTpyKTyphl, €Clid Bbl paccMaTpu-
BaeTe T€ NEPUObI, KOTOPBIE S MPEIarao.

3. Kak ToipKO MO3UIHS OTKPHITA, YCTAHOBUTE CTOII Jaybllie YpOBHS pa3BopoTa no ®ubdo-
Ha4y4y, a TOYKY MOJy4yeHHUs NpuObLIM HEMHOTO Iepes ypoBHEM Koppekuuu Ha 0,618 "*" Bce-
ro 00paTHOTO X0Ja, TO €CTh JABM)KCHHUSI, IIPOTHBOIIOJIOKHO HAIMPABICHHOTO IMEPBOHAYAIBHO
MY TOJUKY.

JlaBaiiTe paccMoTpuM MecsuHbIN rpaduk 3050Ta (Pucynok 6-14) B kauecTBe mpumMepa pac-
CTaHOBKHU TOYEK MOKYIKH U MPOIaXKH.

{ECNO 375 SIRFLE ORA TBWeWl to BT
— Monthiv oF older Prioe data —

*BbIXOA4

PUCYHOK 6-14
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[Ipexne yem Bac XBAaTUT ynap MpU BUIE MEPCHEKTHBBI YCTAHOBKH cToma Ha ypoBHe 200
JI0JUI., TO3BOJIBTE MHE YKa3aTh, YTO 3TO JHIIb TeopeTudeckuil mpumep. OH Mor Obl UMETh
MpaKTUYECKOEe 3HaYE€HHUE, ecii Obl MBI MCIOJb30BaNU MecauHoe Hampasienue ais nepe-
KJIFOYEHHUs Ha B3auUMHbIe (OH/IbI, TOPrys MU Ha HEJEJbHON OCHOBE, WM Ja)e ISl BXoJaa
no ®ubonauuu no nHeBHbIM rpadukam. Konrexcr! Konreker! Konrekcr! Ilnanupyiite Ba-
IIM CJIEJKH, KaK Bbl IPOCUYUTHIBAIN ObI Jt000€ Ipyroe BakHOE (pMHAHCOBOE Npennpusitue. 5
MoOT Obl JAaTh BaM elle 0oJibllie MPUMEPOB, HO MbI €Ill€ HE M3Y4YUJIHU, KaK UCIO0JIb30BaTh YPOB-
HU ©uboHauuM JUIs BXOJA U pa3MELIeHUs CTOHOB, TaK YTO 3TO ObLIO OBl celiyac HE COBCEM
YMECTHO.

[Ipexae yem MBI IepeieM K Ipyroi Teme, gaBaiTe OpOCUM B3TJISA HA HAIIETO CTaporo Mpu-
atens Microsoft (Pucynok 6-15). Ha ceit pa3 Mbl paccMOTpUM €ro B MecsuHOW BpeMmeHHoM

Crpykrype.

Her Hukako#t HECOBMECTUMOCTH B TOM, YTOOBI MpoAaBaTh Ha HenenbHoM J[BoitHoMm Pello, 3a-
KpbIBas CIENKYy B Touke, cooTBeTcTBYIomel Llenn Pazymuoit Ilpubpuin, kak nokazaHo Ha
Pucynke 6-6, a 3aTem moKymnaTh, OCHOBBIBAsICh Ha MecsTYHOM curHajie "Xneba ¢ Maciom".
Ecnu nonoOuble 1efCTBUSA KaKyTCsS BaM HECOUYETAaEeMBbIMHU, BbI €I1l€ HE MOJHOCThIO IOHUMAae-
T€ TpaduyecKkue MoCTPOeHUs LeHbl OT BpeMeHHu, win Bpemennsie CTpykTypsl. Pemints 31y
npobiaeMy BaM MOMOXeT noBTopHOE oOpamenue k Tpenay B I'JIABE 2.

—Month lu— BT 70 SIRPLE ORN  ORIE to Douos e R
= Monthiy or older erice date — =Y
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AZ29D
A19e §
A1 ¥
A1esd H
E

*BbiXOA

BXOO

cTon

AHTAEHTHHIL

PUCYHOK 6-15
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MACD NOATBEPXXAAET BOCXOASLWA TPEHA

PUCYHOK 6-16

3amersbTe, uT0 MACD Ha MecsyHOM TpauKe MOATBEPKAAET MPOJOJDKAOIINICI BOCXOIS-
Ui TpeH B 3Toil Bpemennoit CtpykType, B TOo Bpemsi kak CTOXacTUK JaeT MPEKPacHYIO
BO3MOYHOCTb ISl HOKYIIKH MOCJE AOCTHXKEHUS TOYKH MOJIy4eHUsl NpuObLIN, TOKa3aHHOU
Ha Pucynke 6-6.

OOpaTuTe BHUMaHHE Ha COOTHOILIEHUE MEX]y IMOKYIIKON Ha MECAYHOI OCHOBE 10 CUTHAILY
"Xiebd ¢ Maciaom" u MACD. Ho 3aech He moka3aH qHeBHOM n1BoWHUK J[BoiitHoTO Pello Ha cTo-
pOHE MOKYITKH, 00pa30BaBIIHICS B TO ke camoe BpeMsi! Mmenno 6 amom u cocmoum cymo
MOpP206U C 8bICOKOLU 8EPOSMHOCIbIO!
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HECOCTOABLUUECSHA MOOENMWN:

Wnes, nexariasi B OCHOBE 3THX CUTHAJIOB HAIPaBJIEHUS, COCTOUT He B TOM, YTOOBI CJIEOBATh
3a BCEMH, a CKOpee UJTH B CTOPOHY, IPOTUBOIOJOXKHYIO JBMIKCHUSM HTPOKOB, €CIIH €CTh
YBEPEHHOCTh, YTO OHH HE TpaBbl. Kak mpaBuiio, HAUMHAIOIIKE TPEHACPHl UCIIOIB3YIOT JIIS
MMOJIydeHUSI CUTHAJIOB CTaHJApTHHIE TOproBeie ¢opmaruu PobGepra DnBapiaca u Mbitokn’
(Robert Edwards and Magee). OHu cOCTaBISIOT MPEBOCXOIHYIO IPYIITY, OT KOTOPOH MOKHO
MMOJKOPMUTKCS, ec/iit Bl B COCTOSIHUH OIIPEICIUTh, YTO OHU JISIAIOT M B KAKOW MOMEHT B MIX
cpene HauHeTcs manuka. CurHanel pa0oTarOT Jy4Ile BCEro, KOTAa y 3TUX TPEUAEpPOB €CTh
BpeMsi, 9TOOBI HEIPABUIHLHO BOWTH B TOProBIIf0. IMEHHO MO3TOMY s M3ydar THEBHEIC, HE-
NenbHbIe U MecsaHble HecocTosBmmecss Moaenu. XoTs O0oJiee Beicokne Bpemennsie CTpyk-
TYpBI COJIEP)KAT MEHEE OMACHBIC BO3ZMOXKHOCTH JIJISI YCIICIIHOW TOPTOBIIH, OYEHb XOPOIIHE
Pe3yAbTATHl MOXHO TOJIYIUTh U3 HEKOTOPBIX BHYTPHIHEBHBIX HecoCTOSBIIUXCS MOIeIeH.

HECOCTOSBLUASICH "TOJIOBA A NNEYN™:

U

L HECOCTOSIBLUEECH

NOALNEPXKA
DOUBOHAYYH

PUCYHOK 6-17

BrimenpuBeneHHbIN Ha€aNU3UPOBAaHHBIN PUMEp MILTIOCTPUPYET YETKO 0003HAYEHHYIO MO-
nenb "'onosa u [lneun" (H&S) ¢ mpopbiBOM Ha IMHUM II€H, C HE3HAYUTEIbHOM KOHCOJIN1A-
LMeH HUXe Hee, a 3aTeM BHOBb 3aKpbITHEM Bbllle Hee. Hy)KHO 0XuJ1aTh, 4TO MOCIEayOIIee
NBWKEHUE pbIHKA Oy/IeT HAlpaBiI€HO CUJIbHO BBEPX, IOTOMY UTO ChITPaBILIME HA 3TON MoJe-

" Robert Edwards and John Magee, Technical Analysis of Stock Trends
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JU, PEKOMEHAYIOIIEH KOPOTKYIO MPOJaxy, ObIM HE IpaBbl U TENEepb TOJKHBI COPOCUTH
cBou no3unuu. HuxHss o61acTe KOHCOIMAAMHU, 00pa3oBaBIIascs NOcjae NpopbiBa JIMHUU
Ier, MOXET 0Ka3aThbCsl MOJAJEPIKKOH, ONpe/leIeHHON KaKUM-TM0O0 CYIIECTBEHHBIM LIEHO-
BbIM ypoBHeM Pubonauyuu. Ecnu Bce Tak U €cTh, Bbl NOJIYYUTE B HEKOTOPOM POJI€ paHHEE
npenynpexjaeHue: npudnauxkaercs curyanuss HecnocobHocTH peann3oBaTbCsl MOJACIH, U Y
BAaC MOSIBUTCS BO3MOKHOCTh BOMTH B PBIHOK COTJIaCHO TakTuke PuOOHAY4M, 0 KOTOPOH MOH-
net peub B ['JIABE 13. Ognako Hanmuuue Takoi MOAJIEPKKU BOBCE HE 0053aTeNIbHO BbI3bIBa-
eT B nocueayromeM HecocrosBurytocs monens. Heob6xoammo, 4ToObl ClI0KUIACh CUTYyaLUs
HecnocoOHocTu phiHKaA A0OBEPIIUTH MOJENb. [IporHo3upyiite 3Ty Mo/€lib Ha CBOM CTpax U
puck. Eciii BbI IpeIBOCXUTUTE CUTHAJ A0 TOTO, KaK OH IepecedeT JUHUIO LIeu, To Oynere
TOProBaTh BOMPEKH KJIACCUUECKOW MOJIETU U BECbMa BEPOSITHO OKaXXETECh MPOTHUB MpeodIa-
narouero Tpesaa. [lomHuTe, Bbl IpUHUMAETE HE KIACCUYECKHUM CUTHAJ Ha MPOJIaXxy, a CKO-
pee curnan HecocrosBiieiics Monenu (MOKyNKa), €CJI OH BOSHUKAET.

Weeklu— USCN O7INT to oouorg FIINDES

| e
o b coomusen 2

NOAAEPXKA NO DUEOHAYYM m

‘ KOMNNEKT NPABOIO NNEYA

PUCYHOK 6-18

Henenbubiit rpadguk 0008 (Pucynok 6-18) nneansbHslit mpumep 31oro penomena. Mel ume-
€M CWIbHYIO MoJepkKy @uOoHayYu HUXKE JIMHUY LIeu. 3a IePHOI0M, BO BPEMsI KOTOPOTO
Tpeliepbl "MOHUMAIOT HENPaBUIbHO" (ABE-TpU HENENu), ciaeayeT KpyToil moabem, 3axjo-
MBIBAIOIIUH JIOBYIIKY JIJIi UTPOKOB, OPUEHTUPYIOLIUXCSA Ha Mojenu. PazBurue coObiTHil Ha
HEJIeNIbHOM TpaduKe MOXKET CIY>KUTh OCHOBOMW JJIsi TOPTOBIU. A BXOJUTh B PHIHOK CJ€0Ba-
710, IOJIB3ysACh AHEBHON BpemenHoit CTpyKTypoil.
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PUCYHOK 6-19

JIHeBHOM rpaduK MIUTIOCTPUPYET, HACKOJIBKO MOIIHBIM U MOJE3HBIM MOXKET OBITh 3TOT CUT-
Hal. Mzaes B ToM, 4TOOBI B MOMEHT, KOT/a ClieHa MOJIrOTOBJIEHA JIJIS BbIXOJla HA HEE, NOHU-
3uTh Bpemennyto CTpYKTypy IpU BXOXJEHUU B PHIHOK.

Ecnu Bbl Habmonaere HecocTosBIIyIOCS MOJIENb HA HEJIEIbHOM IpaduKe, MOKETe BOUTHU 110
JTHEBHOW ocHOBE. Eciu BBl 3aMeTUIN 3TOT (JeHOMEH Ha JTHEBHOM TIpaduKe, BXOJIUTE MO 4aco-
BoMy. Crnenuduueckue npueMsl BX0oJ1a, KOTOpble BaMU MOTYT HCIIOJb30BaThCs, NMPEICTaBIIE-
HbI B 3TOI KHHre no3jaHee. Eciu Bbl KoaebiieTech, JIErko MOXKETEe 0CTaThCs M03aau Beex!

[MPUMEYAHMUE: D11 Tumnel pa3BepThiBaHUS MOENIEl 0COOEHHO MOJIE€3HbI, €CIM OHH HIUPO-
KO pEKJIaMUPYIOTCS Ha KaKOM-JIMOO OIpEeJeIeHHOM pPbIHKE, OCOOCHHO B TEJIEBHU3MOHHBIX
porpaMMax WJIM B IIMPOKO PacIpoCTpaHsieMOM HHPOPMALMOHHOM OOJIIETEHE, a TaKXKe

yepes (pakcoByro ciyx0y.
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"HECOCTOSBLUMICSH NPOPLIB TPEYIONIbHUKA™, WJIWU "OOTC":

c HECOCTOSIBLLMICAH
. MPOPbLIB

NOAOEPXKA
OUB-Y3JA

Ve

PUCYHOK 6-19

HecocrosiBmmiics IlpopsiB Tpeyronbsuuka (7Triangle Breakout Failure), nnu "OOIIC"
(OOPS) moxet npuHUMAaTh pa3inuuHbii BuA. Kitou k pacmudpoBke 3TOM CUTyalluu - HaJIU-
YHe JJOCTATOYHOTO 8peMeHu y TPEHIepOB ISl pacno3Haséanusi MOJACIH "TPeyrojJbHUK", 4TO-
OBl TIPEANPUHITH COOTBETCTBYIONINE JCHCTBHsI, N30paB TEM CaMbIM HETPABIIHHBIA ITYTh.
['maBHOE - 3Ta QopManms HE TODKHA OBITH CIMIIKOM HEOMpeneieHHoW. Bo Bcem ocTanpHOM
3/1eCh MMPUMEHSETCS Ta K€ apryMeHTalnus, 9to u uisi HecocrosiBmeiics moaenu "['onoBa u
[Tneun".
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"YITACAKOLLASA NONYNAPHOCTbL", UK "PAOOCTb CTEPBATHUKOB™":

B magane 90-x romoB, korga B CIIIA TOIbKO MOSBHUINCH M HACTOMYHMBO PEKIAMHPOBAIUCH
rpaduku cBeuei, s MOMPOCUIT OJJTHOTO CBOETO MPHJIC)KHOTO KIMEHTA 3BOHUTH MHE BCSIKHUU
pa3, KorjJa BO3HHKAECT OYEHb CHUJIbHBIN CHUTHAJ, ONPEACICHHBIM 00pa3oM HaeHTUDHUIIUPYE-
MBI} B CBEYHOM aHaiu3e. Sl Tak HUKOT1a ¥ HE MPHUHSI HU OJUH U3 T€X CUTHAJIOB, O KOTOPBIX
OH coo01man. MHe nNpocTo cTajo UHTEPECHO, B KAKOM MOMEHT e2o curHai HampaBnenus yka-
3BIBACT HA TO, YTO OH HE MpaB. DTo U ObUT Mot curHas Hampasnenus. Bckope oH moHs, ye-
MY S IBITAJICSA HAYYUTh €ro, roBops o cuiie HecocTosABIIMXCS CUTHAIIOB.

"PENbCbI":

Ot1o - curHan HampaBieHus BBICIIEH KaTErOpWH, KOTOPBIH MOXKET BO3HUKHYTH 8 000U
Bpemennoti Cmpyxmype. lllupokoe moje ero mpuMeHeHHus, M0 BCEH BEPOATHOCTH, TPUUNHA
BOOJIYIIEBIICHHBIX KOMMEHTAPUEB CO CTOPOHBI MOUX KJIMEHTOB. OH CTOJb K€ JIETOK B TIOHU-
MaHUWH, KaK B UCIIOJIb30BAHUHU U MOJYYEHUU TPUOBIIN, MPUYEM C MUHUMAJIbHBIMH YCUIIHUS-
mu. [{nsa tex, kto m3ydmn padboty Craimimmaiiepa” PerHounslid [Ipoduns (Market Profile®)
Y MOHUMAET TePMHH "TOJaBjieHue IeHbl" (rejection of price), €ero OCHOBHAs KOHIICTIIUS U
nmoueMy oH paboTaer OyayT O4eBHUIHBI. Te ke, KTO HE3HAKOM C 3THMHU KOHIETIHUIMHU.... Bo-
00pasuTe, 4TO C MOJAIOKUHBI IOMOB, BEIXOJIAIINX Ha OKeaHCKoe mobepexne B Canta-bapba-
pe, mT. KanudopHus, BHe3anHO BeICTaBIIsIIOTCS Ha npoaaxy no 100.000 gosnnmapos. bax, u
yxe ux Het. [Ipodeccnonanbabpie MHBECTOPHI U PUAITOPHI PACKYIUIIN JOMA, MOCJIE Yero Iie-
Ha HEMEIJICHHO BO3BpalllaeTcs Ha3al, B CBOW MPUBBIYHBIC TPAHUIIBI, 4 TO M BBIIIE, TaK KaK
menepb omcymcmaeyem uz0blmouHoe npeoodiceHue.

WUneanuzupoBannelii Pucynok 6-21 uzoOpaxaer tunuunsle "Penbcwl" (Railroad Track).
[Ipu nmoxa3aHHOM 3/€Ch ABUKEHUHU BHU3 Mbl, €CTECTBEHHO, 0KUJAEM MOCIEAYIOLIETO CUIIb-
HOTO ABMXEHHUs BBepX. OOpaTuTe BHUMaHHUe Ha OJIM3K0E COCEACTBO JBYX UPE3MEPHO BBITS-
HYTBIX 0apoB ¢ Ipyrumu 6apamu. Takoe siBjieHuEe Mbl Ha3biBaeM "Penbchl B cebCKON MeCT-
HOCTH", IOTOMY UTO 3TO KpacuBas, )KUBOIHUCHAs, MpUIATHAs IS TJia3 KapTuHA. "Penbcol B
ropoje" UMeT BUJ 0€3paJOCTHBIN, HEMPUTIIAIHbIN, 3aIbIMICHHbIN, ABUKEHHUE 110 HUM HE
IpeKpalniaeTcs U UX MOTEHIHAJbHO ONAacHO nepexoauTh. Kak QprouepcHbIM Tpelaepam,
HaM XOTeJoch Obl, 4TOOBI BOKpYT "PenbcoB", KoTOphie Mbl BBIOMpAaeM il TOProBiIM, CyIlle-
CTBOBaJIO CBOOOJHOE MPOCTPAHCTBO. [[1s mojaBiaeHus IeHbl HaM HY)KHa LI€Ha, He SBJISIOLIa-
sicsl OOBIYHOM.

"Penscw" (Railroad Track, RRT) moryT BO3HUKHYTH B JI000# Bpemenunoit CTpykType: oT
MSITA MUHYT 10 Toga. OHU OJMH W3 IBYX CUTHAJIOB HampaBieHus:, MO3BOJSIONINX H3MEHSITh
Bpemennyrwo CTpykTypy 10 000 KemaeMod BEeIUYHHBI. J[pyruMu ClIOoBamu, PEryaupys
Bpemennywo CTpykTypy, MOXKHO 3aCTaBUTh JAaHHBIE BIUCATHCS B T'PAHUIBI BOCHPHUSITHS,
obOecreynBaronue MPUMEHUMOCTh Moenu. MTak, mpeacraBuMm ce0e HEKOTOphIEe BapHallkH,
KOTOphI€ Bce OynyT paboTaTh, TaK Kak MPEICTABISIOT cO0O0M OJMH U TOT K€ (peHOMEH.

2 J. Peter Steidimayer and Kevin Koy, Markets & Market Logic, (The Porcupine Press, 1986)
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PUCYHOK 6-21
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__ MOKYNKA HA HEFN1YBOKOW
KOPPEKLUM
“PENbCHI”
OTCYTCTBMUE
CKOMNNEHWSA

PUCYHOK 6-22 (YABOEHHAA BPEMEHHAA CTPYKTYPA)

PucyHok 6-22 coaepKUT TOUHO TaKHe e JaHHble, YTO U PucyHok 6-21, TOJIbKO OHU mpen-
cTaBJieHbl B yBoeHHOU Bpemennoii Ctpykrype. Eciu 661 Pucynox 6-21 Obu1 mosty4acoBbIM
rpadukom, To Pucynok 6-22 dhopmupoBaiicsi Obl B yacoBoM macimrtabe. Ecinu 0b1 Pucynok 6-
21 cTpouscs Ha OCHOBeE 4yaca, To 6-22 - nByxdacoBoi rpaduk. @enomen RRT paboTtaet ToU-
HO TaK e, MOCKOJIbKY ITOBEICHHE LIEH COBEPILIEHHO OJHOTUIHO. OHO TOJIKO BBITISIAUT He-
MHOTO [10-pa3HOMY.
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PACNO3HABAHUS

“PENbCHI” B PASJIN4HbIX BPEMEHHBbIX CTPYKTYPAX

PUCYHOK 6-23

Pucynok 6-23 neMoHCTpUpyeT pa3iudHbie 00pa3bl, KOTOPbIE MOTYT TpuHUMaTh RRT. Bbl
JOJDKHBI Oy/IeTe TPUBBIKHYTh K TOMY, 94TO BCE€ 3T (OPMBI UCIIOJIB3YIOTCS a0COJIIOTHO OJIMHA-
KOBO, ITOCKOJIbKY OHHU XapaKTEPU3YIOT OJHMH U TOT XK€ (PeHOMEH.

Wrak, Kak ke Mbl pa3pirpaem ero?

OTH gBJIEHUSA MOTYT ObITh HACTOJBKO MOUIHBIMH, YTO HEKOTOPBIE U3 BAaC 3aXOTAT OTKPHITh-
cs "o pbIHOYHOM LIeHe", KaK TOJbKO OyJIeT yCTaHOBJIEHO BO3HUKHOBeHHE RRT, npyrue xe
BBIOEPYT /JIs BXOJ1a YpOoBeHb Koppekiuu PuboHayuu, KOTOPbIH OyneT omucaH jajiee B 3TOU
KHHTre. Bbl y3HaeTe, 4TO oKa3aJIuch HENpaBhl, €ciiu RRT BEPHETCA K CBOEMY IKCTPEMAIIBHO-
My LIEHOBOMY 3HaueHH0. Mbl mocoBeToBalu Obl MOCTAaBUTH cTON 3a npenenamu dubd-ys3na -
Touku koppekuuu 0,618 "*". Bputo 6b1 X0po110, €ciii Obl BBl CMOTJIM BOWTH B TOUKE KOPPEK-
uuu Ha 0,382 0T BOCXOAIIET0 NBMKECHHS TOCTE NOCTHXKEHHs Toukd "R" (pacno3HaBaHue).
Ho ouenb yacTo pa3BuBarolieecs AecTBUE OBIBAET CIUIIKOM MOILIHBIM, [I03TOMY BaM MpH-
JeTCs MPUMEHUTH 0oJiee IPOJIBUHYThIE METO/Ibl, KOTOphIE s onuily no3aHee. CaM s B Takoi
CUTYyalluH, KaK MPaBUJIO, YCTAHABIMBAIO CBOIO TOProBJIO (OTKPBIBAIO MO3ULIUK) IIPHU JH000M
Pa3BUTHHU LIEHBI CBEPX AKCTpPEMyMa, UJIEHTU(ULHUPYEMOTO Kak moyka R, 0JHOBPEMEHHO
MBITAsiCh MO3ULMOHUPOBATH ce0s1 Ha HErNIyOOKOI KOppeKLHH Mpu 00paTHOM ABUXKeHUU. Ec-
JU 5 3aKphIBalo 00a opjaepa - npekpacHo. Ecnu 8 mosydaro TOJIBKO NEepBOHAYaAIbHBIN CTOM
Ha MOKYIKY - TOX€E XOPOIO.
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Ha 30-munyrHoMm rpaduke ¢wrouepcoB Ha ka3Hadeiickue O0oHapl CHIA (Pucynok 6-24)
MOXKHO BUJIeTh "Penbehl", mpocTuparomniuecs 1o 11525. M1 y3Haem, 4to 310 - RRT, xoraa
B MOCJIEAYIOLIEM PBIHOK BO3BpAILlaeTCs Ty[a, OTKYJa HAYaJlOCh paCIIMPSIONIEeecs pa3BUTHE
1eHbl, mpubau3uTenbHo Ha 11508, B aToM cyTh pacno3HaBanus (recognition, R). OOpaTute
BHUMaHHE Ha IJIOCKHE BepiivHbl Ha 11514. OHM AEMOHCTPUPYIOT HAIMYHUE YPE3MEPHO
OOJIBIIOTO MPEUIOKEHHUS. 3/1eCh - Hallla TOYKa IS MPOAaKH. MBI MOKEM TaKxKe YCTaHO-
BUTH CTOIBI HA ypoBHE 11508 Ha TOT ciyyaid, eciau He UCTIOHUTCS OpJiep Ha MPOIaXKy B TOU-
K€ KOPPEKLMH WUJIM €CJIM HaM XO4YeTCsl YABOUThCA. Tak Kak Mbl UCHONIb3yeM 30-MHUHYTHBIN
rpaduk, TO OUYEBUIHO - Y HAC HET JKEJIaHUS HAMEPTBO MPHUBSA3BIBATHCS K MO3UIIMH. MBI yc-
TaHaBIIMBaeM OBICTPBIA YPOBEHb B3ATHS NpuObuiel mo dudonayun (OP) okono MuanMyMa
B 11428. Eciiu Tpenast Oonee Bricokux Bpemennbix CTpyKTyp (3/1€Ch HE TIOKa3aHbI) COHA-
MIPaBJICHHO YKA3bIBAIOT HA MPOJIAXKY, MTOpa MOIyMaTh, YTOOBI 3aepKaThCs 37€Ch Ha HEKOTO-
poe BpeMsi B HAJSXK/Ie Ha MOIydeHHEe OOJbIIeH MPUOBLTH, MK BO3MOXKHO - OTKPBITHCSI CHO-
Ba Ha 0OpaTHOM KOpPEKINK K 0O0pa3oBaBmieiics BepmuHe. Kak ObI TaM HU OBLITIO, OCHOBHIBA-
SICh Ha MPEJICTABIICHHBIX 37€Ch BHYTPUAHEBHBIX RRT, MOXKHO TOBOPUTH O XOPOILIEH BO3MOX-
HOCTH TIpoBeJieHUs "0e30macHoi" CIeNKH, TO3BOJISIONICH TPUOpaTh K pyKaMm ONpeIeliCH-
HY0 707110 "6e3omacHoi" npuOkLy. S mo6it0 nomy4yars npuObLIb. BeposTHO, BBI TOXE.
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PUCYHOK 6-24
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[IpuBenennslii HUKE rpaduk PprrOUYEpPCOB HA KYKYpy3y AeMoHcTpupyet aBa RR7. OHu nocT-
poeHbl BHe Hamux "HopManbHbIX" Bpemennsix CtpykTyp (cMm. [JIABY 2), yToObI OKa3aTh
BaM, 4YTO MbI clTIOCOOHBI "Urpats" ¢ BiOOpoM Bpemennoit CTpYKTYpHhI AJisl MOJy4EHUs BHELI-
Hero Buaa RRT, ecnu OH cpa3y He o4eBHACH. IMEHHO 3TO 1 MMEIO B BUJy, KOT/1a TOBOPIO O
BO3MOJKHOCTH MCTIOJIb30BAaHUS ATOTO CUTHAIA B 060t Bpemennoit CTpykType.

OOpaTtuTe BHUMaHUE, KaK 3aKpbITHE BTOporo 6apa "RRT 1" nmoanpsIrHyso Ha3aJ OT KpalHe-
ro MUHUMYMa - TOUKHU pacno3HaBaHus. KoppekimonHoe IBHXEHUE, KOTOPOE MbI UIIEM IS
HaIIIeTO BXOXKACHUS B IIOPT, CIIPsITaHO B OoJsiee HU3KoM Bpemennoit Ctpykrype.

"RRT 2" 6b11 BioaHEe 3Q(EeKTUBEH, HO KOHTPAKT CTOJIb OJIM30K K JaTe UCTEYEHUs, 4YTO HaM
IpUIITIOCH OBl paccMaTpuBaTh NepexoAsuil rpadguk unu 0ojaee OTJaJIeHHbIE KOHTPAKThI
JUIS TIOJIy4E€HUSI IOATBEPXKACHUS OT 3TOro curHaina. Eciau Hac He 3aTparuBaloT KOMMepuec-
KHE MHTEPeCHl Ha HAIMYHOM PHIHKE’, MBI BOLLIA OBl B TOPrOBIIIO IO CHTHANY B 00Jee OT/Aa-
JIEHHOM MecHIle, UeM [I0Ka3aHO Ha 3TOM Ipaduxe.

evor ca T = O RRTI g RRTE
' Bbl MOXETE U3MEHSITD
______ BPEMEHHOW MACWWTAB OO
NIOBOW BENNYUHBI, YTOBbI
OBJIEMYUTb MOEHTHOUKALMIO |
e |j _ TOUKA PACTIOSHABAHUS
!EHIJ el I
{

[L1-1111

PUCYHOK 6-25

Kaxk u co mHorumu npyrumu Unaukaropamu HanpasieHusi, KoTopele ObLIN J1aHbl, JUIsl 3TOM
MOJIENH S IPUAEPKUBAIOCH arpeCCUBHON TeXHUKHM Bxoja. lIpenBocxuimiars 3ToT crenudu-
YECKHI CUTHaJl OY€Hb ONACHO, (paKTUYECKHU 3anpenieHo. [I[puunHbl cTaHyT SICHBI, KOT/1a MBI
M3y4YUM IPOJIBUHYThIE TEXHUUECKUE NTPUEMbI, OCHOBaHHbIE Ha DubOHaUYN.

Bam mosxeT ObITh HHTEPECHO, UTO s y3HaI 00 3ToM curHaiie B 1988 1., Haxoas1Ch B JJIMHHOMN

no3unuu 1no S&P. Jlo pplHKa JOKATHICS CIyX, YTO BUle-nipe3uaeHT Jxopk by usmens-
et bapbape.

3 ABTOp UMeeT B BUay Ucnosib3osaHne d)broqepcoe ana XxegxnposaHua onepau,vn7| Ha HalM4HOM pPbIHKE. - npUM. peO
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Korna stot cinyx pacnpocTpaHuiics, MPOU30LIEN PE3KUN MEepeaoM B XapaKTepe pa3BUTHUS
1eH. OH morxan Bce BHYTPUIHEBHBIE TPEHAbI BHU3, XOTs U OocTaBajcs Bce emle Hemonreepx-
neHHbIM (1 Tpena, u ciayx). S nepexirouunscs Ha oOpaTHOE ABUKEHUE, TO €CTh JUKBUIUPO-
BaJI CBOM JUIMHHBIE MMO3ULUU U OTKPBLI KOPOTKHE. Beckope Mbl ONATh OKa3aluch Ha BEpIIU-
He RRT. Tenepb y MeHs Obla IBOMHON yOBITOK. Sl 3aynpsIMUIICS U OTKa3aJicsl B3SITh KOPOT-
Koe 00paTHOE JABMKEHUE B HANPABICHUHU MOUX MPOJIaX, 4TOObI YpaBHAThH NojoxeHue. Ja-
e 1mpu ToM, yTo Hemonrsep:kaeHHbIE HUCXOAIINE TPEHbl UCUYE3JIH, sI TEIEepb TOProBal
npotuB [loATBEpKIEHHBIX BOCXOIALIUX TPEHIOB, KOTOPbIE paHee UCIO0Ib30BAJ KaK OCHOBA-
HUE JUIsl CBOeH nepBoHavyanbHOU AnuHHOM cienku! Bee caenannoe 6b10 siBHOU Quiuobkou. S
HE coOupascs MO3BOJIUTH 3TUM ... (YIaJIeHHO LEH3ypoil) noctaTh MeHs! UTo K, OHU Bce ke
no¥Malli MEHs MOJIydacoM I03e, KOrJja MHE BCe-TaKu MPUILIOCHh BhIMTU. EcTecTBeHHO, s
MOHEC Topa3no Oombline YOBITKH, 4eM MOT Obl, eciii Obl Bblmies Bo BpeMs. K cuacTeio, Ha
cleAyIolllee yTPO MHE yJaloCh ObICTPO yJIaauTh CUTYyalUI0, Kynu6 Ha MEepBOU ke 0OpaTHOU
KOppeKIuu - Ha HernyookoMm DPub-y3ne. Tak u poauncs RRTI

S BKIIIOUMII ele OOWH 3aKII0YUTEIbHBIN rpaduk mo 3010ty (PucyHok 6-26). Eciiu B He
MoxeTe HauTu RRT, oOpaTuTech K OKYJIHUCTY.

PUCYHOK 6-26
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"OBOUHUKN":

JiBoiinuku (Look-alikes) - 3To "mouTtn Takue xe" Wi "4yThb-4yTh HE NOTSAHYBIIME" CHUTHA-
el HanpaBnenusi. OHU HE coBceM OTBeuaroT TpeboBaHusiM. Moxer ObiTh, J[BoitHOE Pello He
JOTATUBAET MO CTENEHU UJIM XapaKTepy *KeJaTeJbHOro ToJiuka. Bo3M0XHO, BEpIIUHBI MEX-
Iy IEPBBIM U BTOPBIM I€pECEUEHUSIMU HEMHOIO LIMpE YKa3aHHBIX KpuTepues. BnonHe Be-
POSITHO, BBIXOIAIIME 32 Mpeiesibl 00bIYHOro Oapsl "PenbcoB" HEMHOTO KOpOTKH, uiu "Peinb-
cel" HaxonaTcsa B "MpUropoaHoi”, a He B "cenbckoil" MecTHocTH. KoHCOMMmanus Huxe Jiu-
Huu 1men ['onoBel u [lned MoxeT ObITh ITMHON BCEro B OJIMH NEPHOJI, @ HE B HECKOJIBKO, KaK
HaM XOTeJIOCh Obl BUAETD, MPEXkK/IE YeEM MOJIENb MoKa3aia cBolo HecocrostenbHocTh. Bee atu
cutyauuu - "JIpoliHuku". OHK yacTo BeayT ceds nmogoOHO curHanaMm Hampasnenus, KkoTo-
PBIM MOJIpAXKarOT, HO HE C TEM YCIEXOM, YTO Mbl OKUJAJIH Obl OT MOJHOIIEHHOTO KBAIM(UKa-
topa Unnukatopa Hanpasnenus. S urpan Obl 0 3TUM CUTHajlaM C MEHbBIIUM yJI0BOJIbCTBU-
€M, MCIO0JIb3Ysl MEHbLIEE YUCIO KOHTPAKTOB B MO3ULKU. BBl ke MOXKeTe U BOBCE UX MPOITy-
CTUTb. JIt000 BapuaHT npueMiieM, TOIbKO YOeIUTECh, UTO BBl HE CTOUTE Y HUX Ha MYTH.

"PACTAXKA":

Ototr Unaukatop Hampasnenus pe3yiabraT KOMOMHALMHN OCHUIIIATOPA MEPENPOJAHHOCTH
UJIM MIEPEKYNIIEHHOCTH C CUJIBbHOM MOAJEepKKOM MM comnportuiieHneM no dubdonaqyuu. Ta-
KOM CHTHaJ celdac JOBOJBHO TPYIHO OIMCATh, TAK KaK HaM €Ile MPEJICTOUT 03HAKOMUTHCS
C KaXKJ1I0M U3 UCHOJIb3yeMbIX it ero noctpoeHus konuenuui. Cm. ['JTABBI 7, 8 u 9.

['maBHast uaes 3TOro MHAUKATOPA - UCIOJIb30BATh 00BEOUHEHHYI0 CUNY IBYX MOUIHBIX, NO-
pasznomy noayuaemsix Benymux MHANKAaTOpOB, yKa3blBAIOUUX HA NOJAEPKKY HIIH COMPO-
THBJICHUE, KOTJ]a 0003HaYaeMble UMY [IEHOBBIE KOHIUIIMN HAXOASITCA B OJIM3KOM POJICTBE.

Jlaxxe eciau 4yTO Ball BXOJ CTpOTO ompenensercs, "Pactsaxka" Oojiee omacHa, yeM Jpyrue
curHanel HampaBieHusi. OTOT curHai moOyX/aaeT Bac MOKyNaTh MPU TOJTYKE BHU3 U MPOJa-
BaTh MPHU TOUKE BBEpX. [[oMUTE €ro CMBICH, TIPeXe YeM PEeIINTe MUCIOIb30BaTh €ro, U He
3a0yapTe pa3mectuth 3amuTHBIN cron ("bouncait" nnu "Kycrapuuku" - Taktuka ®ubonau-
yy, ['JTABA 13) 1100 BHUMATEIbHO CIEAUTE 3a MO3ULIHEH.

"®OUB-NMPUCEOAIOLLNA":

Ortot Unnukatop HampaBnenus nmoxox Ha "PacTskky" Tem, 4TO BaM HY)KHA CUJIbHAs MOI-
nepxka @ruOOHAYYN B TOUKE, Ie MPOUCXOIAT eIlle KaKue-To cOObITHS. B maHHOM ciydae Ta-
koe coOwriTue Bo3HukHOBeHHe "[Ipucenaromero" (Squat). Uto takoe "llpucenaromuii"? Ilo
OIIPEJIEIICHIIO MOETro apyra W kosters buia Bunssvca (Bill Williams)®, "Tpucenatoumii"
GbyHKUMS Auana3oHa JIaHHOIO LIEHOBOTo Oapa u o0beMa, Wi TUKOBOro o0bema, Habmro1ako-
uierocsi Bo BpeMsi GopMuUpoOBaHus 3TOro AuanaszoHa. OCHOBHas Hjliess B TOM, 4TO OOJIbIION
00BeM 1 Masioe BIKEHHE IEHBI YKa3bIBAIOT HAa CYIIECTBEHHYIO TOAICP)KKY HIIH COTPOTHB-
nenne. HekoTopeie "cTapuuku" MOTYyT BCMOMHUTH TepMUH "macnoOoiika" ("churning”).

* Bill Williams, Profitunity Trading Group, 2300 Pilgrim Estates Dr., Texas City, TX 77590.
Takxe: bunn Bunbame "Topeoseili Xaoc"”, K "AnanuTtuka", M, 2000).
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brin Takoit penomen Ha GOHIOBOM PBIHKE, KOTIa OrpoMHBINA 00BeM Topros (ot 60.000 mo
80.000 axiuii B IeHb) COMPOBOXKIAJICS HEOOIBIIMM IIEHOBBIM JIBKeHHEM. CyTh MOETO 101~
X0J1a K 3TOMY WHIMKATOPY - CHaYaIa UCKaTh BOZMOXKHYIO MOAJEPKKY U CONPOTUBIICHHUE 110
®uboHayuu, a 3aTeM CMOTPETH, nposiBisiercs au "llpucenarommii" Mpu TOCTHKEHUN ITOU
touku. Ecnu 11a, TO OH MOATBEpKAAET MOJACPIKKY WIIH COpoTHBIeHHe PrHOOHAYYH, U MOXK-
HO JICICTBOBAaTh, HE OOpaIas BHUMaHUS, JISKUT JIM Ballla CIIEJIKa B PyCiie TpeHaa. ITOT HUH-
TUKaTop, Kak 1 "PacTsbkka', 0oJiee omacHbINM (MEHbIIIAsI BEPOSTHOCTD BBIMTPBIIIA) YEM JIPY-
rue Maaukatopel Hampasienwusi, kKoTopeie s yxe Bbiaeanin. OH XOpoI Ui TeX, KTO CIUII-
KOM HETEpIEeIUB HIIM JIOOUT "TMepeToproBhIBaTh", TaK KaK €ro MOYKHO HCIIOJb30BaTh
BIUIOTH J0 MATHMHHYTHBIX MacmTaboB. M "Pactsokka, n "®ub-Ilpucenaronuii" naroT pa-
3YMHYIO BEPOSITHOCTh YCIIEIIHOTO pe3yibTaTa.

Jist nonoHuTENbHOM Oe3omacHocTH "®uo-IIpucearomuii”" Hanbolee mojIe3eH B CYIIECTBY-
I0IIEM KOHTEKCTE, HO TOJIBKO - B IIpeJiesiax KOHTeKkcTa. Hampumep, Bbl OTCIEKHUBAETE CUITb-
HBIW HEeEeJIbHBIM TPEHI U BUJUTE, KaK MPOUCXOAUT 0TX0] CTOXacTUKa uepe3 JIUHUIO MPoja-
KW Ha HenenbHOU auarpamme. MACD nepxutcs xopomio. UtoObl BeIOpaTh OJAMH U3 HE-
CKOJIbKUX JTHEBHBIX PUO-y37I0B U1 OTKPBITHS JJIWHHOW MO3HMIIUH, TIOJIE3HO YBUICTh, YTO
"Ilpucenaroniuii" NOATBEPKIAET €ro, MPEK/IEC YEM BIPHITUBATH B PHIHOK.

SQUAT = 6onbiunii (TUKOBBI) 06beM 1 MeHbinit MFI, yem y npeapinymiero 6apa.
MFI = rb/v

rae:
rb - nunama3oH 6apa B TUKaX WX MyHKTax
V - TUKOBBIN 00BEM

"[Ipucenaroniue” BBHIMIAIAT KaK Oapbl ¢ 00JIBIITUM 00BEMOM M MajbIM IICHOBBIM JIHAIa30-
HOM, MOATOMY MX JOBOJBHO JIETKO YBHJIETh 0€3 BCSIKUX CIOXKHBIX (hopmyn. Cm. Pucynok
6-27.
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PUCYHOK 6-27
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[IpencraBienusIii 31ech PUCyHOK 6-28 mOATBEpK/IaeT CHPaBEIIUBOCTD IO IIePKKH Drbdo-
HayyM (He rnoka3aHa) npu 0osbIIoM oObeMe U Y3KOM JMana3zoHe Ha JHEeBHBIX Oapax. [locine-
JOYIOIIMA BOCXOAAIIUN XOT JOCTUTAET KYJIbMUHAIIMH IMOYTH TOYHO B LeneBoil Touke Pazym-
Ho# [Ipubbun no ®ubonayuu. Ilocne toro, kak Bbl nokoHuure ¢ ' JIABAMU 8 u 9, Bo3Bpa-
njaiTech croa U nposepbTe Bocxoasmee apmkenue "OP". Kctatu roBops - 310 ABUXKEHUE
0Ka3aJIOCh OYE€Hb CYIIECTBEHHBIM I10IbEMOM.

=
[ } y[ o _ _______ L }r[m
______ Pt gy o I
fure HF[ e [ILllﬂl“liW IIF[ M
1’1[1 rl”l hh [lr[rm[ L [rf o e
l ' :‘u
.||...|fu.nl-lll“fu-u:.ln ||-.||||||i|pl||| ||u||l||..lilll|.|||li||!| hl II Il“”h
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PUCYHOK 6-28

OUINbTPOBAHUE "PUB-NMPUCEOAIOLLEIO":

S npuien K BBIBOAY, UTO CTENEHb "Npucenanus” (squatiness) UTPaeT BaXXHYIO POJib PUIIb-
tpa ansa "llpucenaromero"”. Ecnu Obl Bbl pemnnuch oTunbTpoBats "[Ipucenaromuii”, To
4acTh BBIIIENPUBEACHHON (hopMysbl npunuioch Obl u3MeHuTh: "l[Ipucenaromuii” 6ap = Ha
30% Ooubire Mo 00beMy (TUKOBOMY) U MeHblIe 1o MFI, yuem npeasiaymuii 6ap. Jlappu Op-
xapT (Larry Ehrhart), pazpaboTaBuinii WINdoTRADEr™ MPOBEJI [IEHHBIE HCCIIEAOBAHUSA
B 9T0oi obsnactu. CyTh UX B TOM, UTO Ipexjae yeM npusHaTh "l[Ipucenaromuii” cymecTBeH-
HBIM, MBI JKJIEM, IIOKa HE TIPOU30MIET 3HAUNTEIbHOE, cCKaxeM, Ha 30% wuim Ooiee, yBenu-
yeHue oobema ToproB. Kpome toro, nposisinenue "[Ipucenatomniero” jgerdye yBuaeTh Ha YEThI-
pex- WM MIECTUMUHYTHBIX Tpadukax, yeM Ha nsatu- win 30-muryTHBIX. Kak u B cirydae ¢
RRT, unas Bpemennas CTpyKkTypa HE TOJBKO IpUEMJIEMa, HO U KeJaTeabHa, €ClIu 3TO MO-
KET TOMOYb B UJICHTU(PHUKALIMH CYIECTBOBAHUS UHIUKATOPA.

® Lany Ehrhart, 3700 North Lake Shore Drive, Suite 7-09. Chicago, IL 60613, (312) 871-4687, (312)789-7434 Fax.
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Brr moxete npenBocxumate "llpucenatommii”, ecinm yxe uMmeere BeCb 00beM MPeIbIayIero
Oapa, oueHb KOPOTKHUH Juama3oH, U eciIy npouuia Tojbko 1/2 unu 1/3 orcnexuBaemoii Bpe-
MeHHOU CTpYKTYpbl. MOMHO CMEJO CIIOPHTH, YTO BBl MOJIYYHTE HEOOXOJAMMOE 3HAYCHUE
oObpema Ha 3aBepuieHuu Oapa. Tosibko He 3a0yapTe YOeAUTHCS, YTO AUANA30H HE paCHIMpPUII-
Csl 10 HEIPUEMJIEMbIX MacIITa0oB.

Hpyroii cnoco6 "urpate" ¢ "l[Ipucegatommum" - 310 XAaTh, MoKa HacTynuT [loaTBepxaeH-
Hbii "[Ipucenaromuit”" BOu3u ot kpynHoro ®uobd-y3na, a 3aTeM BOUTH Ha MEPBOM K€ HETIy-
6okoi koppekunu @ubonayuu. CTON HYKHO IMOCTaBUTh HEMOCPEICTBEHHO MJIM Cpas3y 3a Oc-
HoBaHueM (BepuinHoil) "llpucenatomero” Gapa. [TogoOnas TexHuka HazpiBaercs "Camep A"
(Minesweeper A) u onuceiBaercs B paznaeine "Takruka @ubonayun" (I'JIABA 13).

YACTO 3AAABAEMbIE BOINPOCHI:
Moezy nu s npeogsocxuwame cucnanvl Hanpasnenusa?

BBl B COCTOSIHMYM TIPEABOCXUIIATH JIFOOBIC CHTHAIBI, OMMUCHIBAEMBIC B 3TOW KHHTE, OJTHAKO
cUTHaJIBI HarpaBieHus CTaHOBATCS B TAKOM HCIIOJBL30BaHUH HamOoJiee omacHpIMU. [IpenBo-
cxuienrne HecocTosBmmxcs KiacCUUecKnXx Moneierd 1 "PenscoB" MOKET 0Ka3aThbCs caMo-
yOUICTBOM.

Ilouemy cuenanvt Hanpasnenus umerom npuopumem Hao cuenaramu Tpenoa? Ilo
CBOEH MPHUPOJIe OHU 00JIEC MOIIHEI.

Fonvwas uvacme eawux npumepos unnrocmpupyem OIUHHYIO uepy. Aenaomces iu smu cue-
HAlbl MAKUMU JHce IPheKmusHblMU HA CMOPOHE NPOOA8YO8?

Jla, Bo3MOxHO gaxke emie 6ojee 3 ()EKTUBHBIMU, IMOCKOIBKY MYyOJIMKa MU MCHEE OIBITHBIC
Tpeﬁﬂepbl NpeANnOYUTa0T AJIUHHBIC ITO3UIHUH. KOFI[& OHH OKa3bIBAIOTCA HEC IIpaBbl, TO JICTYC
MOTAFOTCS TTAaHUKE.

A 8bl HUKO20A He uyscmeyeme JHCAIoCmu NO OMHOUWEHUIO K USPOKY HA OPYeOll CIMOPOHE COel-
Ku?

Oto Bai BeIOOp. ByabTe Menkoii poiOemikoil nunu akynoil. Menous OyaeT che/ieHa, a yMHbIE
aKyJbl ylaJsTcs, Korja nooin30cTu 3akpyxkat Oospline Oenble.

HOHBOHSI HUTOT, 1 ITIOCOBETOBAJI OBl BaMm moAyMaTb Haa TEM, UTO IMMPOUCXOJUT HAa PhIHKE. HpO-
BEPHTE 3aKOHOMEPHOCTH MOBTOPSIOIIErOCs MOABIECHUS Moiesiell 1 HecocTosBimxcsa curna-
JI0OB, KOTOPBIC TOJIB3YIOTCS OOJIBIION MOMYyIIpHOCTRI0. CKOPO BHI pa3paboTaeTe U CBOU COO-
cTBeHHbIe curHabl Hampasienus. Camoe TpyIHOE - 3TO JOKJIAThCsI, YTOOBI OHU ce0s TIPo-
SABUIIN.
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OoOCUUNNATOPDLI MEPEKYITJIEHHOCTH

U NEPEMPOOAHHOCTHW
- YTO PABOTAET U HE PABOTAET U MOYEMY

OBLUEE OBCYXOEHUE:

[Tepexymnennocts (Overbought, OB) u Ilepenponannocts (Oversold, OS) HanMeHee MOHST-
HBIC PBIHOYHBIC IMOKAa3aTCIu, C KOTOPbIMU UMCIOT JCJI0 Tpef/mepm. BonpmuucTBO TCPACT
JCHBI'H, IIBITAsICh HCIIOJIB30BaTh MMCIOIIUECI O HUX 3HAHUA. 9TO COBCEM HCYAUBHUTCIBHO,
IIOTOMY 4YTO 34€Ch MbI BCTYIIa€M B 001acTh IMPpUMCHCHHA COBIIAAAOIINX U BCHYIIII/IX I/IHHI/I-
katopoB. OueHb HEMHOTHE TPeHAephl TOJKHBIM 00pa30oM MOATOTOBJIEHBI K TOMY, UYTO Mpe.-
JJararOT 3TU KOHOCIIIIHUHU. H3-3a BrIcOKOTrO YPOBHA HEAOIMOHUMAHUSA A HC CTAHY OrpaHUYU-
BaThCS Y3KUM PACCMOTPEHHEM HCIIOJIB3YEMBIX MHOK METOJOB, a MPOBEIY IMIMPOKOE 00CYXK-
nenre TeMbl OCHUUISATOPOB B LIEJIOM: YTO paboTaeT, 4To He paboTaeT U MoYeMy.

Tunuunoe npeacrasienne 00 OCHULIATOPAX MOKHO 000OIIEHHO BBIPA3UTh CIIEIYIONIUM 00-
pazom: "Ocyunnamopsl pabomaiom Ha KOHCOIUIUPYIOMEMCS PhIHKE, HO KaK TOJBbKO HAYH-
Haercsa TpeHna, oHu BooO1e He pabomarom”. XOTs 3TO ONPEACIICHUE ITUPOKO PACIPOCTPaAHE-
HO, OHO CHJIBHO OTPaHMYMBAET M MCKAXKAeT IIEHHOCTh BaYKHBIX TOPTOBBIX cTpaTeruil. CMBICHT
BBINICTIPUBEICHHOTO YTBEPXKICHUS MPUMEPHO CIEAYIONIUI: BB MOXKeTe mpoaaBarh [lepen-
KYIJICHHOCTh M TOKynaTh llepenpomaHHOCTh, MOKa PHIHOK KOHCOJTHUAMPYETCS, U... OXKH-
JaTh, YTO CHeJIaeTe ACHbIU. DTa "CTONb pacupeKkpacHas" cTpaTerus moapa3yMeBaeT, YTO
BaM JIOCTYITHO C JIOCTaTOYHOH YBEPEHHOCTHIO OMPEIEINUTh, K020d PHIHOK KOHCOJUIUPYETCS,
4YTOOBI pa3MecTUTh HEOOXO0AUMBIE OpAepa. A HE XOYeT JU KTO-HUOy1b nonpodoBarh Ycpea-
HeHHbl1 Muaexc HampaBiieHHOro JIBroKeHus (ADX - Average Directional Movement
Index) xak cpecTBO, MO3BOJISIONIEE COCTAaBUTh MOA0OHBIN nMporuo3? Bo3moxHO, 3TOT noa-
XOJI TIPUEMIIEMBIM JUIsl HEKOTOPBIX U3 Bac, HO TOJBKO HE JJs MeHs. S Hamien ero HemocTa-
TOYHO TOYHBIM B JJAHHOM KOHTEKCTE, OCOOCHHO /I BHYTPUIHEBHBIX TpadUKOB. A Kak Ha-
CYeT BTOPOU YaCTH YTBEPKICHUS?

' J.Welles Wilder Jr., New Concepts in Technical Trading Systems (Trend Research, 1978), hereafter cited parenthetically in the
text as Wilder, New Concepts.
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"Kak Tonpko HaunHaercs Tpenn, onn (Ocuuinaropsl) BooOIne He pabomarom”. ImeeTcs B
BHUJIy, YTO BBOJ] OP/IEPOB MPOTHB Tpeodiaaromero Tperma, ckopee BCero, 3aKOHIUTCS YOBIT-
KaMH B pe3yiibTaTe cpabaThIBAHHUS BAIIMX CTOHOB.

Becrk cexper B TOM, KakiuM 00pa3oM OoCylIeCTBIIsIETCS 3Ta paboTa. Sl HaMmepeH Moka3aTh BaM,
KaK MPaBUIBHO CKOHCTPYHPOBAHHBI OCIMILIATOP MOXKHO 3aCTaBUTh paboOTaTh Ha Bac B ca-
MBIX Pa3HOOOpa3HBIX PHIHOYHBIX CUTYAIIHIX.

OnHako mpexe, 4eM Mbl 00CYIUM MPUHIIUIBI €r0 UCTOJb30BaHUS U MOTECHIIMATbHBIEC BBITO-
Iibl, CHayasia pazbepeMcsi, kKakoro poaa OcUMILISATOPHI Yallle BCEro NPUMEHSIOTCS U KaKUM
nydwe omoasams npeonoymeHue B KOHTekcTe uHaukaropa Ilepexynnennoctu/Ilepenpo-
JTAHHOCTH.

CTOXACTHUK:

CroxacTuk - 0IMH U3 HauboJiee peryisipHO U HEMPAaBUIbLHO HCIOJIb3yEeMbIX HHJIUKATOPOB,
BXOJIAIIMX B apceHan tperaepa. Cuuraercs, 9To 11000€ MOBBIIIEHHE CBepX 75 o3Hauaet [le-
PEKYIUIEHHOCTb, a HaxoxAeHue Huxke 25 - [lepenpogannocts. Ho 310 coBcem He TO, uemy
yumn xopax JIsitH (ero co3narens), U NPSAMO MPOTUBOIOJIOKHO yTBepxKIAeHUIM J[keiika
bepHiuTeliHa B MpoBeJEHHOM UM HccliefoBaHuu B oTHoueHuu [lonynspuoro Croxactuyec-
xoro Mumukaropa (Stochastic Pop Indicator)’. Cornacro paGore [Dxeiika GaKTHIECKH BCe
50% CWIIBHBIX PHIHOYHBIX JBM)KCHHH MOTYT HAUMHATBCS nOC/e TOTO, KaK OH Mpeoioyen Oa-
pbepnl 75/25%!

Ha nueBHOM rpaduke ka3Hadeickux 00HI0B (PucyHok 7-1) BepTHUKalbHBIMU JUHUSIMU OT-
MEUEHBI JIBa MeCTa, rjie Obl Bac MPOCTO yOuiu, eciii Obl TOKYyIKa Obljla COBEPIICHA MPH MOKa-
3atensix Croxactuka Hibke 25%, ropopsmux o Ilepenponannoctu. U ato mputom, 4To s Uc-
MOJIb30BaJl HabOoJIee pacpoCTpaHeHHBIH (Oosiee cuibHBIN) 14-nepuonnpiii CTOXaCTHK, a HE
toT, uTo onuckiBai B [ JIABE 5. Eme Gosiee ycrmoxHs€T CUTYallUIO JIJIsl HOBBIX TPEHAEPOB TOT
(GakKT, 4TO HA PBIHKAX C CHUJIBHBIM TpeHI0M CTOXAaCTHUK MOKET U HE JOCTUYb ITUX DKCTpeE-
ManbHBIX (75%/25%) ypoBHEH Ipu TUIUWYHBIX OTKaTax mpojdopkatonierocs Tpenna. Eciu
OBl BBI JKJAJU ITUX YPOBHEH, TO MO BCEW BUAMMOCTHU, HUKOTAA HE MOJYYHIN Obl BO3MOXK-
HOCTb IIPOJIATh NPU CUIBHOM HUCXOJSIIEM TPEHJI€ WM KYNUTh MPHU CUIBHOM BOCXOSIIEM
TpEHJIE.

2 Jake Bernstein, Short Term Trading in Commodity Futures, (Probus Publishing Company, 1987), hereafter cited parenthetically
in the text as Bernstein, Short Term Trading.
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CBOT (LS Treasury Bonds — USME'
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PNCYHOK 7-1

MACD:

Hpyrue tpeitnepsl ucnonb3dyotr MACD (Cxoxaenune-Pacxoxaenne Ckonb3smux CpenHux
- Moving Average Convergence Divergence) nisi MAeHTU(OUKAINN KpAaHHUX TOYEK PBHIHOY-
HbIX JIBMKEHUM MJIM TOTO XYK€ - KaK MHCTPYMEHT AJjid oOHapyKeHus quBepreHuuu. Kax
Bbl 3Haete u3 ['JIABBI 5, 310 ¢ ymom pa3zpaboTanHbli U 00JaJal0MUI BHICOKUM NMOTEHI[MA-
aoMm Ocuumisitop uHAMKauuKM Tpenja, a He uHcTpyMeHT [lepenkynnennocrtu/Ilepenponan-
HocTH. TeM He MeHee CyliecTBYeT HoBas TexHuka (Bernstein, Short Term Trading) ncnons-
30BaHUsI PACCTOSHUS MEXIY MeJUIeHHOU 1 ObicTpoi nuHusMu MACD xak nnaukartopa Ile-
penkyrieHHOCTH U [lepenponannoctu. Ho, mo MoemMy MHEHHUIO, €CTh HAMHOTO JIYYIIUH CHO-
co0 JOCTHYL TOH LIENH.

WHOEKC OTHOCUTENBLHOW CUNbI (RSI):

RSI - 51O coBCeM HE TO, UTO O HEM JIyMaroT. XOTS OH Tropasao jJydiie moaxoauT mis OB/OS
anammza, yeMm Croxactuk wi MACD, 3TOT Ba)XHBIA MHIMKATOP CO3JaH YaiuiecoMm Y ailie-
pom (Wilder, New Concepts) nnsi yHUBEPCAIbHOTO M JIETKOTO MPUMEHEHHUS HA BCEX PBIHKAX.
KoneuHno, oH obecrieunBaeT JOCTUKEHUE 1I€IH, HO JUIsl HCKYLUIEHHOTO Tpeiepa 4To-To 00s-
3aTeJIbHO OKa3bIBaeTcs MoTepsaHHbIM. Tak kak RS/, mono6Ho CTOXacTUKY, HOPMAJIU30BaH B
pamkax +/- 100, oH HeaJJleKBaTHO OTpa)kaeT CHJIbHbIE PhIHOYHBIE MOABMXKU. Eciu Ocumn-
JATOP HAXOJUTCS HAa ypoBHE 95 U MpoJoiKaeTcsl CUJIbHOE JIBUKEHHUE BBEPX, Y HEro (ocuui-
naTopa) octaeTcsa ToJabko 4,9999 mynkra Ha HanbHEHIIEEe TEpEMEICHUE BBEPX.
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Ecnu RSI nocturaet 96,50 na nHeBHOM rpaduke kode, mokazaHHoMm Ha Pucynke 7-2, kyna
oH MoxxeT uatu nanpine? Korga nena moackouuna BBepx, RSI monusuiics no 93,78, B TO
Bpems kak Ocmunnstop becrpennoBoctu (Detrended Oscillator) noBeicuicsa ¢ 9,41 no
16,19. B aToM npumepe a1t 000MX UHAUKATOPOB MCIIOJIB30BAJICS BBOJI JAHHBIX HA CEMUIIE-
puoaHo# ocHoBe. Ha npaBoii cropoHe rpaduka Mbl BUAMM, 4TO 3HaueHHe bectpennoBoctu
JOCTHUIJIO OTPOMHOI0 pa3Mepa (OTHOCUTEIbHAs BeMUMHa 00jiee 4eM B YeThIpe pas3a MpEeBbI-
cuja rnepBoHavanbHoe 3HaueHue 9,41). ®akruuecku, RS/ okazaics HUXKe, 4eM OH ObLI mep-
BoHavanbHO (89,00). Paznmuumocts 3Hauenuit [lepexkynnennoctu u Ilepenponannoctu mo
OTHOILEHHIO K 1I€HE UMEET KPUTHYECKYI0 BaXHOCTb. [louemy Obl HE HCMOJIB30BAaTh UHUKA-
TOP, YETKO HILTIOCTPUPYIOMINN HMEHHO UX?
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PUCYHOK 7-2

Kpome toro, yarure, uto IlepekyrmieHHOCTh Ha Kope nMeeT HHOH XapakTep, yeM [lepekyn-
JICHHOCTh Ha KYKYpY3€, KOTOpasi, B CBOIO OUE€pe.b, O0IaaeT APYruM xapaxkmepom, dem Ile-
PEKYIUICHHOCTh Ha S&P!/ DTOT XapakTep HE UMEET BO3MOXKHOCTH TOKa3aTh Ce0s B TECHBIX
paMKax HOpMaJIM30BaHHOIO RSI.

MHOEKC TOBAPHOI'O KAHAIJIA (CCl):

Haxonern, cymectByer Manekc ToBapuoro Kanana (Commodity Channel Index, CCI). 51 me-
Hee BCEero CKIIOHeH KputukoBath CCI, MOTOMY YTO OH JIeJIaeT JOBOJBHO HEIUIOXYIO paboTy B
CPaBHEHHMH C HCIIOJIb3yeMbIM MHOIO OcHHLISsTOpoM. XOTsA pa3paboTKa 3TOr0 MHIUKATOPa
Jlonanbaom JlamGepToM® HampaBieHa Ha BbISBICHHE TPEHOB M IMKIOB, GOIBIIMHCTBO
TpeWIepOB OPUCHTUPOBAHBI Ha HETO Kak Ha HHCTpyMeHT [lepekyruiennoctu/Ilepenpoaan-

® Donald Lambert, "Commodity Channel Index: Tool for Trading Cyclic Trends", Technical Analysis of Stocks & Commodities
magazine, July/August 1983, page 120-122.
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Hoctu. CCI He SBNISETCS HOPMUPOBAHHBIM, OTpaHUYHMBAsICh paMkamu +/-100, moaTomy Tpe-
OyeT XopoIero moHUManusi B pabore. BeposTHO, IMEHHO M3-32 3TOTO OH IIUPOKO HE MCIIOIb-
3yercs (Miau HenpaBWiIbHO npuMensercs). Xotsd CCI LeHHbId HHCTPYMEHT, s 110JIararo, 4yTo
OcummiaTop becTpeHI0BOCTH TOCTUraeT 3HAYUTEIBHO JYUIINX Pe3yIbTaTOB.

ocUMNNATOP BECTPEHAOOBOCTM:

becTpeH10BOCTD - TaBHO M3BECTHBIN MHAMKATOP. Sl HE 3HAKO, KTO €ro CO3JaTeilb U Koraa
OH ObLT pa3paboTaH. becTpeHIOBOCTh MBITACTCS U3MEPSITh OTKIOHCHHE IICHBI OT HYJIEBOU
JIMHUMU, KOoTopas npenacrasiser Tpenn; orcioga u noustue "becrpenaooctu. CHavana or-
penensercs Tpena Ha ocHOBe JaHHOW CKoJb3slel cpeHe, a 3aTeM MaTeMaTU4eCKH BBIBO-
JUTCS CPEHSIS TOCTOSIHHAS BEJIMYMHA WM HYyJIeBas JIMHUSL.

®opmyna bectpeH10BoCTH IpocTa:
Ocuunnstop bectpennoBoctu = 3akpeiTiie MUHyc Cronb3simas Cpeassis.

Pa3yMHBIM KOI€0aHUEM SIBIISIETCS MAKCUMYM HJIM MHHUMYM MUHYC UcToib3yemasi CKOJb-
3stmas CpeqHsis, Kak 3To n300paxkeHo Ha Pucynke 7-5.

HexoTopble u3 MOMX KOJUIET MOJIAraroT, YTO HEMOCTHKUMasi MaTeMaTHKa PaBHO3HAYHA re-
HUAJIBHOCTH, a 3HAYMT - U IPUObLIK. 5] jxe Bceraa CTpeMITIoCh YIpoIaTh BCe HACTOIbKO, Ha-
CKOJIbKO BO3MOJKHO. Tak kKak MOsi paboTa HaJl STUM WHIUKATOPOM Besack B Havase 80-x mpu
ucrnonb3oBannu 8088-M mporiieccopa, MPOCTOTa MaTeMaTHIeCKOH (popMyibl 0OBSICHSIACH
MPAKTUYECKUMU U PUI0coPCKUMU COOOPaKEHUSMHU.

S mopomen K MCCIEIOBaHUI0 becTpeHI0BOCTH TaKuM ke 00pa3oM, Kak W u3ydan DMA.
MHo¥0 TTpoBeICHBI HAOIFOICHNS B OTHOIIICHUH TIOJIE3HOCTH HHJIUKATOPA 8 MOP20BbIX CUMYa-
Yusx MO MUPOKOMY KpYT'y JaHHBIX. Sl HE MCMOJIb30Ba HU OJIUH U3 TUMUYHBIX METOIOB OIl-
TUMH3ALUH, CTABIIMX CTOJb NOMYJISIPHBIMUA CIYCTSI HECKOJIBKO JIET.

IToce mpocMoTpa OYKBaJIBHO THICSY HAOOPOB JaHHBIX C IIMPOKAM pazHOOOpa3reM KOMOU-
Halui 0eCTPEeHIOBOCTH (ITPOCTHIC, B3BEIICHHBIC, SKCIIOHCHIINAIBHBIC U ¢ MHBIMA MAaTeMaTH-
YECKUMHU BBIYHUCIICHUSMU CKOAb3AUWUX CPEOHUX, NOCMPOEHHbIX OM MEIuaH, MaKCUMYMOB,
MHUHHMYMOB, 3aKpBITHH U T.J.), S TIPHIIET K OKOHYATSIIbHOMY 3aKTFOUCHUIO, UYTO JYyUITUMHU
BapUAHTaAMU SBJISIFOTCS

1. 3akpeITHE (ceronHs) MUHYC TpexaHeBHas npoctas Ckoub3simas Cpeassis 10 3aKpbITUSIM.
U
2. 3akpsITHe (ceroans) MUHYC ceMuHeBHas mpocTast Cxoib3smas CpeHsist 10 3aKPhITHSIM.

N3 3tIX 1BYX HAOOPOB JAaHHBIX 7-THEBHAs MA 10 3aKPBITHIO HauOoJIee MoJIe3Ha B TOM KOH-
TEKCTE, B KOTOPOM S ee MpuMeHst0. TeM He MeHee, s IPAKTUKYI0 WCITOJIb30BaHUE 000X Ia-
pameTpoB, 0coOeHHO B pamkax Ctparteruu 1, onucaHHOW HUXKE.
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Kpome npuObinu, moaydeHHOW B pe3yabTaTe 3TOT0 TPYAOEMKOTO MPEANPHUSATHS, B BBICIIEH
CTETEHU MPUATHO, YTO S HE BUIKY MPUUYMNHBI U3MEHSATH MapaMeTpsl CErOHs, BOT yKe Oosee
yem 15 nem cnycms!

NCNOJIb3OBAHUE OCLUINATOPA BECTPEHOOBOCTMU:

Teneps mOroBOpUM, KaK UCIMOJIb30BaTh 3TOT MOIIHBIN B Pa3HOCTOPOHHUN OCHUIISITOP B
paMKax HEKOTOPBIX JIETKO MPUMEHUMBIX CTPATETUH.

CTPATEIUA 1:

Korpna Bama mo3umust mocturaet 70, 80, 90, unu 100% cpennero 3uaueHus [lepexymieHHo-
ctu/llepenpoganHocTty, 3a0upaiite CBOIO MPUOLLIb.

KiroueBbie coobpaxkenus aiist Ctpareruu 1:

Bpemennas CtpykTypa, KOTOPYIO MBI HCIOJIb3yeM, 4TOObl paccuuTarh llepexymnieH-
HoCTh/IlepenpotaHHOCT H... ONpeneleHHe TOro, 4To O3HadaeT cpeaHsas llepekyruieH-
HocTb/IlepenpoaHHOCTD.

HNmenHo 31ech B I€0 BCTyMaeT OnbIT. A 6cecda paccuumoieaio yposuu OB/OS na onesnoii
OCHOBe, TO €CTh Ha JHEBHBIX JaHHBIX, naxe ecin 80% MOUX CHEIOK MPOBOAATCS IO TISTH-
MUHYTHBIM Tpadukam. [1o3BoabTe MHE OOBSACHUTH 3TO HEMHOTO IIO-IPYrOMY, YTOOBI HE OC-
TaJI0Ch HUKAKOTO HEJOMOHMMaHUs. MHOIO HUKOTIa HE UCIIOJB3YIOTCS BHYTPUIHEBHBIEC TPa-
¢uku, yToOb! paccuntath ypoBHU OB/OS nns onpenenenus Llenu Pazymuoit [1pudpuim, oa-
JHce ecu Mos NO3UYUS OMKPbIBAEm s HA OCHO8e 6HYMPUOHesHo20 2paguka. YToObl onpene-
auth ypoBHH OB/OS, s cMOTpro Ha Mpoluuibie MUKK U BIaguHbl OcuMILIATOpa U U3y4daro ca-
MBbI€ TIOCTICHUE THEBHBIC TAHHBIC MPUOIM3UTEIBHO 32 MPEIIICCTBYIOIIHNE MECTh MECSIICB.

Cpenuss Ilepexkymiennocts/IlepenpojaHHOCTb - 3TO METOJI OLIEHKU 3HAYEHHUs], a HE CTPO-
ruii Matematnueckuil pacuer. Ecim g4 umero tpu nuka [lepekymienHocTy, kak Ha PucyHke
7-3, co 3navyenusmu 96,85, 101,00 u 100,70, To mpumy B KauecTBe cpeanero 3HadeHus Ile-
PEKYIIEHHOCTH BEIUYUHY, TPUOIM3UTEIbHO paBHYIO 98,00.
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AWBEPIEHUWS LIEHb! U OCLIWIIATOPA | IJWI
T

PUCYHOK 7-3

OOBIYHO 5 CTABIIIO HA phIHKE "cCISIUNA" opAep Ha yeHe, COOTBETCTBYIOLIEH MPUOIU3UTEIBHO
90% ypoBHIO cpennero 3HaueHuss Ocmmuiaropa [lepekyminennoctu. B 3Toii Touke s rOBOpIO
caenke "mpomait". Bel MokeTe BrIOpaTh MEHBIIHMHN UM OO0JBIINN TTpo1ieHT. Crsmuii JHEB-
HOW OpJep BCera HamIydIlee CPeCTBO, YTOOBI BOCIIOIB30BATHCS MTPEUMYIIIECTBOM HEOXKH-
JAHHO TIOJIYYCHHBIX HOBOCTEH MJIM CUTYaIluU, KOT/1a KPYIHBIE TPEUIePhl TOJIKAIOT PHIHOK B
CBOMX COOCTBEHHBIX IIe/sX. Eciim oH He cpabaThiBaeT, Bl OTMEHSETE €r0 HJIM ITPOCTO TTO3BO-
JIETE EMY UCTEYb.

Wrak, Tenepp Bbl AepKUTE B rojioBe 3HaueHue OciuiuisiTopa, Ha KOTOPOM XOTUTE 3a0paTh
cBoto npuObLIb. HO BBl HE MOKeTe MO3BOHUTH Ha OMPXKY M CKa3aTh, YTOOBI Bally MO3UIUIO
3aKpbUIM Ha YpOBHE, rje cemuaHeBHas bectpennoBocts paBHa 88 (90% ot 98). Bam HyxHa
yerna. UToObl MONYUUTH ATy LIEHY paHblLIe BpeMeHHU, BaM notpeldyercs OcuuuisTop-npen-
ckazarens™ (Oscillator Predictor™), KOTOpBIi s OY€Hb MTOAPOOHO OMUIITY B KOHIE 3TOU TJia-
BoI U B [Ipunoxennu "G". Ecnu y Bac Het Ocimisitopa-npeackasarensi™, yToOwl 3apanee
paccuumams YPOBHHU 1I€H, COOTBETCTBYIOLKE YpoBHIM Ocuuiuisitopa bectpennoBoctu, Ha
KOTOPBIX BBl JKE€JIAeTe JNEHCTBOBATh, CYIIECTBYET Ipyrod BapuaHT. HekoTopsle nporpamm-
Hble nakeThl (Bkitouass Aspen Graphics™ u TradeStation®) 1mO3BOJISIIOT YyCTaHABIUBATh
CUTHaJI MO 3a/laHHOMY YPOBHIO MHAUKaTopa. Koraa Bel CIBIIINTE 3ByKOBOE MpENyHpexie-
HUE, TO 3aKpbIBaeTe cienky. Ho mpobiiema B TOM, 4TO MOYHO MPOIMYCTUTH CAENIKY K TOMY
BpEMEHH, KOrja npo3By4uT curHai: "[Ipumu pemenue u cBsxKuch ¢ oupxkeit!" DT ypoBHI
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LIEH HecTaOWIbHBI 10 onpezaeneHuio. Kak npaBuiio, moJoOHbIe LEHBI HE CYLIECTBYIOT M-
TEJIbHOE BPEMsl, pa3Be YTO PHIHOK HAXOJIUTCSI B COCTOSIHUM OJHOHAIPABJIEHHOIO JBUXKECHUS
(runaway market). BioaHe BO3M0>HO, €CJIH Bbl OTJIAJIUTE YeHOBOU opoep, Korja cpaboTaet
CUTHAJI, TO BCETO JIUIIb NOKWHETE OJTHOHAIPABIEHHO Pa3BUBAIOIIMIICS PHIHOK, TO €CTh yiijae-
T€ U3 CUTYallUU, B KOTOPOH JIydllle ocmasamsbcs, 4To0bl yBenuuuTh npulbuis! Iloatomy, ec-
JIM BbI UCIIOJIb3YETE CUTHAJI MHIUKATOPA [l MOJYy4eHUs TOYKU BBIX0Ja, IPOCTO BBIXOJAUTE
II0 PBIHOYHOW LIEHE W HaJAeuTech Ha Jydiiee. Mepcenecsl U saryapbl Ha IOA3€MHOM CTOSIHKE
Uukarckoid TOproBoil OMp’KM OKa3aJduCh TaM HE cllydailHo. PeIHOUHBIE Opaepa - oJHa U3
MPUYHUH, 10 KOTOPOH "NMoKaybl" MOTYT UX MOKYNaTh, TaK 4TO OyAbTE HACTOPOKE.

Ecnu Ob1 npuObLIbs 3a0Mpanack Kaxaplil pa3, Korja JOCTUralTcs KpaliHue 3HaueHus llepe-
KYIUICHHOCTH, KakK Mmoka3aHo Ha Pucynke 7-3, Bl He cTpaganu Obl OT MpocedaHuid (draw
downs) BO BpeMs MOCIENYIOIUX OTKAaTOB. VIMEHHO Ha 3TUX KOPpPEKUHSAX OOJIbIIMHCTBO
TpeiiepoB BHIOPACHIBAIOTCS M3 UTPHI M3-332 HEMPABUILHOTO MOATITUBAHUS CTOMOB. Ha aTHx
OTKaTax HY>XHO NOBMOPHO 6X00Umb B PIHOK, MOJb3YySICh YPOBHAMU Koppekuuit no dubdo-
Hayun. OHU He A1 BbIxoa!

Korga Bel rpamotHO mpumenure ctpareruto Lleneit Pazymuoi [lpubsumm (Logical Profit
Objectives, LPO), Bam NMpOLEHT BBIUTPHIIITHBIX CIEIOK TOJHKEH CYIMECTBEHHO YBEIMYUTHCA.
OpnHako y Bac HUYEro He MOJYyYUTCsl, €CIIU PIHOK, COPBABIIMCH C MECTa, IPOIOJDKAET UIATH
nanpire. KoHedHO, MOKHO JIep’KaTh HECKOJBKO KOHTPAaKTOB U pearupoBaTh Ha Llenm Pa-
3yMmHO# [Ipubpuin TosbKO UX yacThio. Eciniu Bam 310 nHTEpecHO, y MEHs ObLI OIBIT yIpaB-
JIEHUS MapajulebHBIMU CU€TaMH, Ha KOTOPBIX s 3abupay LPO Ha BceX MO3UIUAX, HA YaCTH
MO3UIIMA M HA Ha OJIHOM MO3ULIMH BooOIe. Uepes Kakoe-To BpeMs OJJHO3HAYHBIM MOOeanTe-
JIeM CTaJl cYeT, rae 3abupanuck LPO Ha gcex nozuyusx.

Crpaterus 1 umeer cneactsue. CkaxeM, Bbl TOPryeTe BO BHYTpUAHEBHOI Bpemen-
Holt CtpykType u ucnoasdyere Llenu Pazymuoii [Ipubsinu no ®ubonayyu. 3agaua
B TOM, 4TOOBI 3a0upathk ommkaitmue Lenn (COP's) mpu pabote 6 uinm okoo 3KCTpe-
MaJIbHBIX 3HAYEHUM IE€HBI, OMPEACIICHHBIX ¢ MOMOIIbI0 ocuusaTopa bectpenao-
BOCTH. Pa3HOBUIHOCTBH ATOM TEXHMKH HUCIIOJIB3YETCS AK€ TpeHUaepamu OIlepanu-
OHHOT'O 3ajla OMpXKU, mpolleAIMMU y MeHs oOydyenue. [lo mepe nmpuliamxenus
ypoBHei [lepekynnennoctu u IlepenpoianHOCTH, UX JEWCTBUS B SIME B 3HAYUTEIb-
HOW Mepe MEHSI0TCsA. Bamm maru Takke MoryT u3mMeHuThes. [logymaiite 06 aTOM.
Ecnu B onpenenenubiii 1eHb peiHOK pocturaet 70% - 90% ot cpenHeill BEeIMYHHBI
[lepexynieHHOCTH, CKOpEE BCETO OH BCTPETUT CONPOTUBIIEHUE U B TEUEHHE KaK MU-
HHUMYM THOCJIEAYIOUIMX HECKOJIbKUX JAHEH OyAeT KOHCOIUAUpoBaThes. B momoOHbIx
oOcrosiTenbcTBax u3beraiiTe "MoKynarh Mo CTOM-0pJ epaM', IOCTaBJIEHHBIM 110 CTa-
pbIM MakcuMyMmaMm. MiuTe BHyTpUIHEBHbIE CHI)KEHHUS, COOTBETCTBYIOIIME 00jac-
M nojaepxxku @uboHauyyn ¥ OTKpPHIBAWTE TaM MO3ULUU. 3aT€M HEMEJIEHHO BbI-
XOJIUTE Ha CTapblX MAaKCHUMYMax, a TaK)Ke €CJIM LIeHa CHOBA MPHUOJIMKAETCS K Cpel-
HeMy 3HaueHuio llepekyniaeHHOCTH, Uian Bbl OKa3biBaeTech BOIu3M oT Llenu Pa-
3ymHo# [IpuObuiun nmo ®uboHay4yu - cMOTPsl YTO Mpou30ieT panbiue. [lomHure,
IIEHOBBIE YPOBHHU, Boctipou3BoauMbie Ob/OS U3MEHSIOTCS KaXIbli JeHb. JTO JH-
HaMHYEeCKHE XapaKTEPUCTUKHU, a YPOBHU pbIHKA, paccuUTaHHbIE OJOOHBIM 00pa-
30M, KaK MPaBUJIO, UMEIOT 3HAYUTEIbHO OO0JIbIlIE IIAHCOB HAa 0OE1y, YeM CTaTUCTH-
YECKHU BBIUMCIIEHHbIE, KaK HalpuMmep, GUKCUPOBAaHHBIE JEHEKHbIE CTOIBI.
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[To Bceit BEpOsITHOCTH, TENEepbh HEKOTOPHIE U3 BaC MOTYT 3aCOMHEBATHCA B 11€7I€CO00Pa3HOC-
™1 ucnoas3oBanus Lleneit Pasymuoit [Ipubpuin, Tak KaKk MUCHBITHIBAIOT HEJOCTATOK aJlCK-
BaTHBIX METOJIOB BXOJa, KOTOpPhIE oOecredaT BO3BpPAT HA PBHIHOK MOCJE BBIXOJA M3 HETO.
YacTtp aTo#t mpoOiaeMsl pemtaeTcs Hmke. OcranbHOE OyaeT 0XBadyeHO, KOTaa MbI OyAeM HU3Y-
4yaTh NpoABUHYTHIA AHanu3 ®udonayuu - Yposuu Junanonu™ B 'JTABAX 9,10 u 11.

CTPATEIUA 2:

Ocumnsarop becTpeH10BOCTH MOXKET UCIOJIB30BATHCS B Ka4ecTBE (PUIbTPA AJIA 170001 TeX-
HUKHU BXOJa.

VY meHns HaOr0aCsl BBICOKUM MPOIEHT TIOXUX BXOXKICHUM, TTOKA ST HE y3HAJI O CYIIECTBO-
BaHUW BBICOKOKAYECTBEHHBIX TEXHHYCCKHX NMPHEMOB BXOJa M HE IMOHSI, KaK UX IpUMe-
HATh. BX0J1 TIOX HE TOJIBKO B TOM cllydae, KOT/1a OH 3aKaHYMBACTCS YOBITKOM, HO U €CITH OH
MOJIBEPraeT BacC CyujecmeeHHoMy cmpeccy, Ipexae 4eM PbIHOK MONIET B Ballly CTOPOHY.
3HAYUTEJIPHO COKPATUJI KOJWYECTBO TAKUX HEYJAYHBIX CUTyaIUi mpu oMoy OCIuuIsITo-
pa becTpenmoBocTH, onpenenstomero, kakoe 3nadeHue cpeaneit [lepexynnennocrtu/Ilepe-
MPOJAHHOCTH SBIISIIOCH MTOJAXO MMM Ha BRIOpAaHHBIX MHOIO YPOBHSIX BX0Ja. Ecii ypoBeHB
IIEH Ha BXoJje mpeBbimaetr npuMmepHo 65% Ilepexymnennoctu/IlepenponanHocTs, TpoOCTO
HE HY)XHO OTKPBIBaTh CJIeIKY. Eciii cCUTHAN coXpaHseTcs Ha CISAYIOMUN IeHb, s CHOBA CMO-
Tpro Ha becTpeHn0BOCTh, YTOOBI BUAECTH, Oy/IET JIN cielKa Tenepsb "0e3onacHoi”". Ecnu Bbl He
YBEPEHBI B TOM, Kak HacTpouTh OcrmuisTop becTpeHA0BOCTH Ha HCIIOIB3yEMOM BaMH TTPO-
rpaMMHOM OOECIICUEHHH, TTOMPOOYHUTE clieayromiee. 3aiuTe B MEHIO HACTPOUKH OCIUILIS-
topa (Oscillator Set Up menu), Be16epute oqHOoqHEeBHYIO CKOJB3sMyt0 CpeaHIO OT 3aKpPbl-
THS (YTO U €CTh 3aKpbITHE) MUHYC ceMuHeBHas npocras Ckonp3suias CpeaHss mo 3akpbl-
THIO. DTO JOJDKHO cpaboTaTh... 3aT€M MPOCTO B3TJISTHUTE Ha 3HaueHHe OCIUIIIATOpa, KOraa
OyIeT JaH CUTHAN BXOJa, M MMOCMOTPUTE HAacKoybko Ilepekyrien nnu [lepenpoaan peIHOK
npesicde, 4eM IPEIPUHAMATS KaKue-I1n00 geiicteus.”’

* Ecrm y Bac ectb Oscillator Predictor™, 3T 3Ha4eHMs MOXXHO paccuuTaTtb 3apaHee U aBToMaTM4ecku pacneyaratb B
TabnmMyHoM BuAe, NOKa3aB YPOBHM MOALEPXKKM U COMPOTUBIEHMS ¢ nomoLlbio cyHKumMn TIMESAVER, Bxogswen B8 TOPIOBbIV
MAKET CIS.
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PUCYHOK 7-4

Paccmotpure Pucynok 7-4 m npencraBbTe cebe IPOCTYIO CUCTEMY, TI€ BBl OTKPHIBATIHN ObI
JUIMHHYIO MO3UIIUI0, KOT/Ia [IeHa MOJHUMAETCs Bbilie MA Ha 3aKpbITUH, U KOPOTKYIO, €CIIU
[IeHa omycKaeTcs Hke MA Ha 3akpbITUd. S M300pa3mii HECMEIICHHYIO 12-IHEBHYIO MPO-
CTyI0 MA, MOTOMY UTO, KaK NMPaBUIIO, UMEHHO €€ UCIOJIb3YIOT MHOTHE Tpeiaepsl. Jis naH-
HOTO MpUMepa OTOOPaHbI IBa CUTHAIA HA TIOKYIIKY.

Wnes 31eck mpocTa u oueBuHA. EClTi BBI MPUHUMAaeTe CUTHAI HA TIOKYIIKY B CHIIBHO Iepe-
KYIUIEHHOM (OTacHOM) CUTYyaIlMH, CKOPEE BCETO, 3TO CO3/IACT OOJIBIIE POOIEM, YeM CUTHA,
MPUHATHIN Ha pasymMmHOM (Oe3omacHoM) ypoBHe OB/OS. B Hamem ciydae 06a curHaia mpu-
HecH Obl TpUOBLIB, €cli OBl 9Ta CAENKAa He YTOMUJIa M He ucmyraia Bac. iHpIMu crioBamu,
ecii ObI BBI COOJTIOIAIM KpUTeprH cucTeMbl. OJTHAKO KOTJ]a KPUTSPHH CUCTEMBI OIpa3yMe-
BaIOT BHYTPUIHEBHOW CTOI HJIM CTOIT OJATSIHYT, TO BXOJ HA OITACHOM YPOBHE, CKOpEEe BCETO,
MPHUBEJICT K CYIICCTBEHHOMY YOBITKY.
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NMPOPbLIB BOJIATUJIIbHOCTM:

S nmpusHato, 3Ta CTpaTrerus MOXKeT OTOPYUTh UTPOKOB Ha MPOPBIBE BONATUIBHOCTH (volatility
breakout), HO nymar0, HET HMYETO IUIOXOTO B TOM, YTOOBI IMO3BOJUTH PBIHKY HEMHOTO YC-
MOKOUTCS Tepea BxonoM. [IpomyctuTe i1 BB HEKOTOpbie Xopoinue caenku? Konedno!
VYnactes nmu BaM u30€xaTh Ype3MEpHO dacToro cpadarpiBanus ctoHoB? Hecomuenno! byner
1 00U UTOT MOJNOXKUTENbHBIM? S mymaro, na. OgHAKO MTPOBEPHTE ATY CTPATETHIO HA COO-
CTBEHHOM OIIBITE U IMIOCMOTPHUTE, YTO TMOJTYIHTCS. MHOTHE Tpeiaephl Y9acTBYIOT B 3TOH UTpe
paau BO3OYXKAeHUS, a HE JUIS MOJydeHUsT npuObsIn. HekoTopbie Tpelepsl MOTYT 1O3BO-
nuTh cedbe umethb Bcero 30% unu 40% BBIMTPBIIIHBIX CAENOK. Sl HE MOTy. Bbl JOMIKHBI camu
paccuuTaTh, 9TO JAJIA BAC JIydlle MOIXOHUT.

CTPATEIUA 3:
Yposenb OB/OS MoxeT ncnoab30BaThCs AJIsl pa3MELIEHHs] CTOHOB.

Ecnu BBl HaOm0/1aeTe 11€HY, COOTBETCTBYIONIYI0O MaKCUMallbHOMY 3HaueHuto llepexymnien-
HocTH wiu IlepenposaHHOCTH, TO MOKETE MPOCTO MOMECTUTH CBOI CTOII MO3aJH 3TOTO YpPOB-
Hs Ha HEKOTOPOM 0€30MacHOM pacCTOSIHUM, CKaXeM, B HECKOJIbKO 32-X Ha pbIHKE OOH/I0B
nnu 50 myHKTOB Ha phIiHKE S&P. Ho BBI TOMKHBI OBITH OCTOPOKHBI C 3AMIOJHEHUEM OpJepa.
Ecnu Bamu npumensiercsa ¢popmyna "3akpbitue Munyc Ckounb3smas Cpensss", kak mpeasio-
’KEHO BBIIIE, BAM HAJI0 CTaBUThb CMON-opoep ¢ UCNOJIHEeHUeM MOoNbKo npu 3akpeimuu. Ecin
Bbl XOTUTE MOCTAaBUTh BHYTPUJIHEBHOM CTOI, BbIOEpeTe (POpMYyIUPOBKY: "MaKCUMyM HIIH
MUHUMYM MuHYC Ckonp3simjas CpenHsis', B 3aBUCUMOCTH OT TOTO, CTOUTE JIM Bbl B LIOPT
WJIM JIOHT Ha pblHKe. OTH 3HaueHus Ociuisaropa Oy1yT COOTBETCTBEHHO BhIlie U HUxe Oc-
HUJIJIATOPA, PACCUUTAHHOTO C MCIIOJIb30BAaHUEM II€H 3aKPbITUS, U COOTBETCTBEHHO, IPEJIO-
&KaT apyrue cronsl (cM. Pucynok 7-5). S rapanTupyro Bam OJIHY BEIlb - Balll CTOI HE OKa-
KeTcsl TaM, TAe JIpyrue, pa3Be uTo Mo YuCcToM ciydaiitHoctu. Kpome Toro, 3Tot cron Oyaet
JUHAMUYECKUM, IIepeMelaeMbIM Kax bl 1eHb. Camo coOoii pazymeercs, Bbl IOJKHBI OC-
TaBaTbCS B paMKax MapaMeTpOB YIpaBJIeHUs KaIUTaJIOM, HE3aBUCUMO OT TOr0, KaKOH cur-
HaJl BBEJ Bac Ha PbIHOK, OH BCEr/1a OCTAeTCs B CUIIE.
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PUCYHOK 7-5

Jlyume Bcero npuMensaTs Ctpareruio 3, KOT/a Bbl TBEPAO YBEPEHBI B HCIOJIb3YEMbIX TEXHU-
YECKHUX MpHUeMax BXoJia. DTO MOJIpa3yMeBaeT, YTO Bbl HE XOTUTE O€CIIOKOUTHCS OTHOCUTEIb-
HO OJIM3KO pa3MELIEHHBIX CTOIOB, JJaBas CBOMM METOJIaM BPEMsI U MPOCTPAHCTBO, HEOOXOIU-
MO€ UM JJIsl IPOAYKTUBHOM paboThl. Sl mpuBeny nBa pealbHbIX MpUMeEpa.

Jlappu BunbsimMc mpuymMan MHOKECTBO BBICOKO PHCKOBAaHHBIX, MIOTEHIIMAIBHO BBICOKOO0-
XOJTHBIX MEXaHUYECKUX CHCTEM, KaK MMPaBUIIO0, OCHOBAHHBIX Ha HEKOTOPOH dopMe pacmos-
HaBaHUs MoJeneld. Ho mpoGiema B TOM, 94TO 9acTh 3TUX CHUCTEM JOIMYCKAIOT UCIIOIh30BAaHUE
B JIEHb BXOJa TOJIbKO opJiepa "CTOIl Ha 3aKPBITUU" UM HUKAKOTO CTOM-opJepa Boooiie. DTo
3acTaBJIseT MOJb30BATENIC MCIBITHIBATH MMOHATHOE HEYAOOCTBO. ANBTEpHATUBHBIM pelie-
HHUEM MOJKET ObITh CKpBITHE (BHYTPUAHEBHOI0) CTOMA, Kak mpemaioxkeno Crparerueit 3.

Korpa mbl no6epemces 10 Texuuku @uboHayuu, Bl CyMeeTe YBUAETH JKeJIaTeIbHOCTh U3Ha-
YJaJIbHO YJJaJI€HHO BBICTaBJIEHHBIX CTON-OPJEPOB, WM CTOMOB Ha ciydail karactpodsl. Ctpa-
Terus 3 MOXET J1aTh OTBET Ha BOIPOC, I'Ji€ JOJKEH ObITh MOMEIIEH cTON. Takol CTOI MoYTH
HUKOTZa He 3ajeBaercs ciydailHo. Eciu nepBoHavanbHbIM CUTHAJI BXOJa OTPUILIAETCH, S
MIPOCTO BBIXOXKY "IO PHIHOYHOM IieHe" MM MpU NEepBOM pPa3BOPOTE B HANPABIECHUU MOETO
BXO0/1a. 3aTe€M s CHUMAIO CTOIl, OPUCHTHPYIOIIUKACS HA KaTacTpody.

[Toiimute, ecnu poiHOK [lepenponan, makcumanbsHbli cTon [lepexymienHocTu OyaeT Haxo-
IUThes 32 MHOTO MuiIb. Ho ecnu pbiHOK npubmmkaercs K [lepekynieHHOCTH, CTOI pacio-
JIO’KUTCS HAMHOTO Onrbke. Bbl MoxeTe perynupoBaTh YpOBEHb pa3MELIEHUs CTOIA, UCIOJIb-
3ys OoJiee HU3KUM npolieHT cpeaHelt [lepexymiennocru u [lepenpoganHoctu, HO s Obl HE co-
BETOBAJ onyckaTbcs Hixke 70%.
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CTPATEINA 4

B I'JTABE 6 o6cyxnanca Maaukatop Hanpasnenus nmox HazBanuem "Pactsokka". st om-
peneneHus auama3oHa BXOXKICHUS B PHIHOK OH HCIIOJIBh3YeT MaKCHUMAaJIbHBINH ypoBeHb Oc-
mwuistopoB [lepexymnennoctu/IlepenpoganHoCcTH B KOMOMHAIIMK ¢ CHIIBHOM 001aCcThIO CO-
MPOTUBIIEHUS WK moAaep Xk dubonayun. Ito Crparerus 4. JlomkeH NpU3HATh, ABUXKE-
HUE MPOTHUB CYIIECTBYIOMIET0 TpeH1a MOKET OKa3aThCs OTIACHBIM JIJIOM. TeM He MeHee JaH-
HBI METOJ] 3aCITy’)KWUBAaeT BHUMaHUS, IOTOMY 4TO OOBEMHEHHAs CHJIA ATUX JBYX MOIIHBIX
WHMKATOPOB BECbMa CYyIIECTBEHHA.
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PUCYHOK 7-6

Tak xak mbl emie He m3ydanu Anann3 OuboHauyym, 1 HEMHOTO 3a0€Ty BIEpe] CO CIEAYIOIINM
oObsicHenneM. JKenaTensHo, YTOOBI BB TiepedunTanu ero nocie 3asepmenus [ JIAB 8-11, ec-
71 He ToiiMeTe ero ceivac. [Ipumep Ha Pucynke 7-6, neMOHCTpUPYIOLINIT JHEBHBIE OOH/IBI,
BBIOpaH 1o 1ByM npudrHaM. Kypcop momMernieH Ha nepBoHaYaIbHYIO MPOJaxy 1o "PacTsik-
ke". OT 3TOH TOYKHM IIEHa CKaTWIAch JI0 Moaepkku @uboHauuu, a 3aTem jaocturia Llemn
Pazymnoit [Tpu6simn (COP) Ha moabeMe, 4To COOTBETCTBOBAIO Koppekiwu Ha 0,618 ot Huc-
xomsmiero aemwkeHns ot "A" k "B". Orto Ta ke o0macTs koppeknuu OuboHaAYYH, KOTOpas
MOMOTJIa JaTh HaM MepBOHAYaAIbHYIO NpoAaxy o "Pactsxkke". Jljis HOBTOpHOro BXoa, ec-
JIY IpUOIM3UTENIFHO Ha TOH e IIeHe MakcuMyMa [IepeKyIuIeHHOCTH 861 umMeeme 3SHaUuUMyHo
obracms conpomusnerus no Qubonayyy, NCTIOIB3YHTE ITOT 0ObESIMHEHHBIN aHAIN3 JIJIs
onpeeleHUs] YPOBHS BX0/1a B PHIHOK C LIEIBIO MTPOJAXKHU.
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BAXHbIE NMPUMEYAHUA:

IlepBoHayanpHas npoaaxka 1o "PacTspkke" mana HaM J1Ba TSDKEIBIX JHS. Omo Obll cueHal
n0020Mo6KU K npopuley. Bbl MOHNMaeTe, CKOIbKO MOXKHO 3apaboTaTh Ha MPOPHIBE, Ubs Be-
POSITHOCTh BBICOKA, IJIE BCE BHYTPUIHEBHBIEC TPEH/IbI UTPAIOT B Ballly MOJIb3Y, & Bbl UMEETE
BO3MO’KHOCTh HapalluBaTh Map:Ky Ha npojaxe? Eciau Bbl TBEpAO YBEpPEHHBI, MOXKHO MO3BO-
JIUTh CBOEMY CUETY MPOJOJIKATh YBEJIIMUMBATHCS B pa3Mepe, B KOHIIE KOHLIOB, YW C PhIH-
Ka, HarpaOuB BIIOBOJIb. BaM He Hy)XEH X0/ BHHM3 Ha MATh MYHKTOB, YTOOBI KPYITHO BBIWT-
patb. Bee, uto Bam Tpebyercs - TeprieHre, 4ToObl JOXKAAThCS packiaaa CHIl, 1 yBEPEHHOCTb,
YTO PBIHOK pa3BoOpauuBaeTcs. B 3ToM ciiydae BHYTPUAHEBHON HUCXOAAIIMI TPEH]I MOCIIE J10-
CTHDKEHUSI COMPOTHBIICHUS OyJIET HAXOAUTHCS B COTIIACHH C aKTUBHOW KOPOTKOW TMO3UIIMEH,
MIPOWJI BECh MYTh /10 YPOBHS MOJACPAKKU, KOTOPHII MOKHO U3MEPUTD 3apaHee TEXHUYECKH-
MU npueMami, onucbiBaeMbiMu B [ JTABAX 9 u 10.

Ha moabpeme oOpaTHO K KpaliHEMY HOBOMY MaKCHMYMY MbI TOJIbKO CyMEJIH JOCTHYbL 00part-
HOTO JBMYKEHUS K CHUIBHOMY COIPOTHBIICHHIO 110 PrOoHaY4YH, KaKk 0TMeUeHO BbIme. OcIui-
naTop becTpeHa0BOCTH BCe €Ile BBICOKO, M TOT/Ia Y Bac MOSIBISETCS IIAHC CHIEJIaTh BTOPOM
3aX0]l B KOPOTKYIO cTopoHy. Korjma mbl 3apanee omnpenenseM ypoBeHb llepekyryieHHOCTH
unu IlepenpolaHHOCTH, COOTBETCTBYIOIIUN JAHHOMY YPOBHIO II€H, MOSBJISETCS BO3MOXK-
HOCTb IMPUHHMATh MPOJAYMAHHBIC U y8epeHHble peuieHUss OTHOCUTEIBHO TOr0, KaK MOCTY-
OUTEL C TOW WJINM WHOM CIIEIIKOM.

VY kaxa0# po3bl €CTh CBOM IIUIBI, U Pa3MELIEHUE CTOHOB C UCIOJb30BaHuEM ""PacTskku"
PUCKYET O0Ka3aThCsl KOJIOYHMM, TaK KaK JBIKCHHUE MPOUCXOJUT MPOTHB Pa3BUBAIOIICTOCS
neiictBus. Harmpumep, eciam ypoBeHB Balllero BXOja B MPOJIAXy HAXOIUJICS MPUOIU3HTEIIb-
HO Ha 3aKPBITUA MHUHYC MaKCHUMaJIbHBIA YPOBEHBb MA, MOXKET OTPeOOBAThCS yCTAHOBKA Oe-
30MaCHOr0 CTOoMa (safe stop) HA MAaKCUMyMe MHHYC MaKCHMaJbHBIH ypoBeHb MA Wiu 3a
npyrou, 6osiee ornajaeHHOM o0nacThi0 GuboHayun. S HUKOTIa HE pa3Melar Ha PHIHKE Jie-
HEXHBIE CTOIBI (money stop). Ecnu 6e30macHbIil CTON MPEBBIIAET MOW JACHEKHBIA CTOT, 5
MIPOCTO HE BXOXKY B CHETKY.

Tax kak Mbl roBopuM 00 OCMILIATOPAxX, HACTATIO OJIATONPUATHOE BPEMsl I OOCYKIACHHS
HEKOTOPHIX 3ampeToB. He mpumensiite auBepreHnno OCUUUIATOpPa U LIEHBI KaK TEXHUKY
BXO0J1a, €CJIM Y BAaC HET IMIPEBOCXOIHBIX CPEICTB s ero PriibTpoBaHus. B Hamem mpomnuiom
MpUMepe HMCIOJIB30BAJICS CHTHAT JUBEPreHINH, paOOTaBIIMA MEXKIY MEepBOHAYATILHBIM
MaKCHMYMOM M TOJbEMOM OOpaTHO K BEPILIMHE, HO 3TO - CUTHAII, He NOOMBEepIHCOArOUULL BbI-
COKYIO BEpOSTHOCTb. Jaxke mpu padoTe ¢ rydmumu 13 OCHHIIATOPOB 3TO MOXKET IMTPUBECTH
K KaTacTpode, 0coOeHHO HOBHYKA. B3rnsaute cHOBa Ha PucyHnok 7-2 u npyrue rpaduxu B
sToi kHure. JluBepreHiui 1eHsl 1 OCHUUIATOPa MOJHBIM-IIOIHO, @ PHIHOK MPOJI0IKAET
BBIOMBATh MUTPOKOB, TOJB3YIOMIMXCS 3TUM CUTHAIOM. OTIsABIBasCh Ha3aj B mpoiioe, 6e3
BCSIKOT'O COMHEHUS BBl HalJIeTe cpabOTaBIINEe TUBEPICHIIMK, HO ITPH ABMKECHUU BO BPEMEHHU
BIIEPEI, YMO U NPOUCXOOUM 8 PEANbHOLL MOP20osJie, TOUHOCTh dTOW TEXHUKH KyHa-TO HcUe3a-
er.
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CTPATEIUA 5:

CrnennanpHOE MPUMEHEHUE OCHMILIATOPA becTpeHI0BOCTH 11 ONpeIeNICHUsI CEPhE3HBIX H3-
MeHeHni Tpenna.

Cy1ecTByeT MHOKECTBO BapUAaHTOB TAKOTO IPUMEHEHHUs. S| MpeioxKy TOJIBKO OJUH MpU-
Mep. OTa CTpaTerus OCHOBBIBAETCS HA TOM, YTO JOJITOCPOYHbIE MpopbiBbl Ocumisaropa bec-
TPEHJIOBOCTH MOT'YT ObITh 0OJiee 3HAUUTEILHBIMHU, YEM J0JITOCPOYHBIEC [IEHOBBIE MPOPHIBHL.
B3arasaure Ha Pucynok 7-7, rae npeacTaBiieH MecsuHbIi rpaduk 3o050Ta.

Pr ice=40750 Oso=+47T.714

PUCYHOK 7-7

Bnepsrie, HaunHas ¢ popeiBa Ha pbiHKE 30510Ta B 1980 1., MbI HMeeM nokazanue OCIuLIs-
TOpa Ha MECSYHON OCHOBE, KOTOPOE 3HAYMTEIHHO MPEB3OIILIO MPEIbIAYIINE MUKH, COOTBET-
CTBYIOIIIME B3JIETY IIeH. MeHsI He BOJIHYIOT AUBEPreHInr Mexay OCHUUISTOPOM U IEHOM.
Cxopee uaTEpeceH ToT (akT, uTo 3HaUYeHHe OCHUUIATOpa MPEBBICHIIO MAaKCUMYM €ro Ipe-
TBITYIIETO POCTA MOCIIE MPOJIOJKUTEIILHOTO CHIDKeHU. OOpaTuTe BHUMaHUE, YTO KOT/1a MBI
U3MEPSEM WHEPIUI0 B ATOM KOHTEKCTE, TO BHIOMpaeM (OPMYITHPOBKY "MaKCUMYM MHHYC
Cxonpzsimasa Cpenssist i MUHUMYM MUHYC Ckounb3simas CpenHss" U HE UCTIONb3yeM Iie-
HBI 3aKPBITHS. DTO TIOTOMY, YTO B JAHHOM KOHTEKCTE OCYILECTBIISECTCSI CKOpEee MOMbITKA U3-
MEPUTh UHEPIIMI0O MAaKCUMaJIbHOTO TOJIYKA PhIHKA B OMPEICICHHOW BPEMEHHON TOUKE, YeM
€ro CUiy.
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MBI noJy4unu yKa3aHue, 4TO MEABEKUU PBIHOK 30J10Ta 3aKOHYMIICS; TEIepb, II0 BCEH BEPO-
SATHOCTH, HAYHETCS MJIHUTCJIbHAA KOHCOJUAAIIUA HJIKW BOCXOAAIIECEC ABUKCHHC. I{J’Iﬂ Iona-
TBEPXKJICHUS 3TOW THIIOTE3bI, HAM CIIEIYeT OXKHJATh, YTOOBI IIPH CIEIYIOIIEM POCTE IICH Ha
30J10TO ypoBeHb 47,71 ObL 3HAaUUTEIBbHO TIpeB30iIeH. Hac Taxke mopamoBana Obl IEHOBAS
KOPPEKIHUS 10 30JI0TY, BXOAIIas B MOJIeib pocTta. [loka 3TOro He CIrydniiocs.

B I'JIABE 1 u npu onucanuu Crpareruu 2 B 3TOH IjaBe s CChUIANCS Ha TEXHUYECKHUE MPU-
€Mbl HCII0JIb30BaHUS IPOPHIBA BOJATUIBHOCTU. Y CIIEX ATUX METOJOB OCHOBAH Ha TOM, YTO
MHUKH BOJIATUJILHOCTHU MPEAUIECTBYIOT IIEHOBBIM IHKaM, 4TO BIOJIHE JoruyHo. [Ipumep ¢ 30-
JIOTOM - OJIHA W3 PAa3HOBHAHOCTEH 3TOro (peHOMeHa. He Oyay mbITaThCs MOJHOCTHIO OXBa-
TUTH BCE JI€TAIM MOEH pabOThl C HIKCTPEMaAIbHBIMU MPOSBICHUSIMU BOJATHIBHOCTH, HO Clie-
JIal0 CIIEAYIOIIMEe KOMMEHTAPUU, YTOOBI CTAJl TOHATEH MO# o0muil moaxona. Bo-nepBeiX, BbI
HE 3HaeTe, YTO UMEEeTe TaKOil 3KCTpeMyM (CKakeM, BJIBOE MPEBBIIIAIOLNINNA CpeiHee 3HaUe-
Hue [lepexynnennoctu unu [lepenponanHocTtu), moka oH He coctoutcs. [loaromy s npenro-
yyTaro 3a0upaTh CBOIO MPUOBLIb, KOT1a MPUOIMKaIOCh K cOCTOsAHUIO [lepeKyIieHHoCTH uin
[lepenpogaHHOCTH, KaK y)Xe roBOpuiIoch paHee. Koraa, orysiapiBasich B IpoOLIJIOE, MHE CTa-
HOBUTCS BUJIEH MPOPHIB BOJIATHIBHOCTH, 5 UCIOJIB3YI0 TEXHUYECKHE PUEMBbI, ONTMCAHHbIE B
I'NTABAX 9,10,11 u 13 gns Bxoaa B Hanpaenenuu npopuviéa. Bo BTOPBIX, sl IBITAIOCH (PUITB-
TPOBATh JI000M MOJOOHBIN MPOPHIB, UTOOBI YCTPAHUTH XJIONKH (blowoffs), co3naroiue cToab
YAUBUTEJbHBIE IPOPHIBEI BOJIATUIBHOCTU U, IO ONPEACICHUIO, npeKpaujarouue Haxoxae-
HHE B JIFOOBIX DKCTPEMyMax B I[CHE.

Haxonen, kak s ye npemiarai, €ciiv Bbl JPUTpEeNIep, UCIIONb3yUTE NTHEBHBIE NaHHbIE []e-
pexymenHoctu/Ilepenponannoctu ans pacdera ypoBHer Ocumuisitopa bectpergoBoctu
nmu Ocumuisitopa-npeackaszatens™. Ecnu BaMm nyuiie urpaTh Ha THEBHOW OCHOBE, o0Opa-
njaiiTe BHUMaHUE Ha JHEBHbIE U HeJelabHble ypoBHU [lepexyminennoctu/IlepenpoianHoCTH.
Ecnu e BBl TOpryere Ha HeIeJIbHON OCHOBE - MOJIb3YSCh HEJENbHBIMU I'paQUKaMHU - CIEH-
T€ U 32 HEJCJIbHBIMHU, U 32 €KEMECSUHbIMU ypoBHIMU Ocumiiatopa. Pe3ynbTaTUBHOCTD Tie-
PEKIIIOYEHUS MEXK]ly JTOJITOCPOUYHBIMU B3aUMHBIMH (DOHAAMU MPU UCIIOIB30BAHUM ITUX Me-
TOJIOB MOKHO 3HAYUTEJIbHO YIyUYIIUTh.

W, nmoxanyiicta, He 3a0bIBaiiTe aKCMOMY pPBIHKA, BaXHOCTb KOTOPOH s MOJAYEpPKHBAIO Ha

MNPOTAKCHUU BOT YK€ MHOTHUX JICT. Ona onpeacsACcT MOM pBIHO‘-IHI:;II\/'I nmoaxoa U J0JI’KHa BBI-
TCKAaTh U3 BBIMICU3JIOKCHHBIX ITPABHII.

JIYYUIE YIYCTUTb BO3MO>XHOCTb, YEM NOTEPATB KATTUTAJT!
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OoCUUNMNATOP-NMPEACKA3ATEJIb™:

B mauane 80-x s pemumi, 4To MHE HY)KHO CPEJICTBO IS 3aXBaTa MpUObBLIH, padoTaromee 00-
nee 3ppeKTUBHO, YEM BCE, UTO sl BUJIET A0 3TOr0 BpeMeHu. Toraa s He 3Han 00 Ananuse Pac-
mupennit ®ubonauun. XoTs pazpaboTaHHbie MHOIO CMEIEHHBIE CKOJB3AIINE CPEAHUE Ja-
BaJII MHE pa3yMHbIE€ COBETHI 110 BXOXKJICHUIO, 51 Tepsa Oojblie "HepeaTu30BaHHON npuObI-
au", 4yeM MHe XOTEeJIOCh Obl Ha CTpATErusix BhIXOJa, UCIOJIb3YEMbIX MHOIO B TO BpeMs. JIio-
0as Hepealn3OBaHHas NPUOBLIb, IO-MOEMY, OblIIa Moeti TPUOBLIBLIO. S perui pucKHyTh ee
3amo0JIy4uTh. S MpojenbIiBal 3HAUUTENbHYIO paboTy 10 BXOJa B CAEJIKY U HE XOTEeJ, YTOObI
PBIHOK 3a0upai Ha3al XOTh 4YTOo-HUOYyb u3 3Toro! ChopmynupoBaHHas 3aj1ada 3Bydyajia Tak:
"Kak MHe BBIXOJUTH Ha KpaWHHUX 3HAUEHHUSX LIEHBI, BMECTO TOTO, YTOOBI KJaTh Iepeceye-
Hus DMA? " Onupasich Ha CBOE MHKEHEPHOE MPOIIOe U UMesl B BUY, 4yTo ocuuuisitop bec-
TPEHJIOBOCTHU JIy4IIMM MHCTpyMeHT B omnpexaenenuu Ilepexkynnennoctu/Ilepenponannocty,
s paccykJajl, 4TO MOKHO CO3JaTh HA0Op mapaMeTpUYECKUX ypaBHEHUN, BBIYUCIISIOMUNA Ha
JIeHb paHbllle YPOBEHb I[€H, COOTBETCTBYIOIUX cOCTOSIHUIO Ob/OS Ha pblHKE. S U3M0KUI
3ajady cBoeMmy nporpaMmmucty, xopmxky Jdamycucy. OH Ha J1Be HEJENIH 3apbliicsl B CBOEM
oduce, 1 TPOSIBUB HEMAJIO TAJIAHTA, MOJOKUIJI HA MAaTEMAaTHYECKYI0 OCHOBY OcLMILIATOP-
npesckasaTens™, a ucciaenosanue epaguyecku 3anporpammuposan 8 TOPTOBBIN ITAKET
CIS.

[TogymaiiTe, 4TO 0O3HAYaANO AJISL MEHS 3TO OTKpbITHE. Teneppb s MOT TOUHO MpEJCKa3bIBaTh Ha
LENbId JeHb paHblle CPOKa, KAaKOW ypOBEHb LIEHBI IMPOU3BEAET Pa3yMHYIO (MCTOPUYECKU
000CHOBaHHYIO) MPHUOBLIB, SBISIONIYIOCA Harpaaoid OusHecmeHny. Korja BbI HCHOJB3yeTe
enu pazyMHOM npuObLIH, 107 BAlIUX BBIUTPHIIIHBIX CIAEIOK HE MOXKET HE YBEIUUYUTHCS.
['maBHast mpobiema BO B3SATUM JOTHUYECKON MPUOBUIM - HENOCTAaTOK 3HAHUH y Tpelaepos,
MIBITAIONIUXCS 3aHOBO BOMTH Ha PBHIHOK B TOUYKE ¢ 0OoJiee HU3KUM prckoM. OO0 3Toi mpolbieme
rosoputcs B [JTABAX 8-13.

[Ipunoxenue "G" pemoHcTpupyer, kak OcuuniasTop-npeackasarenab™ padoTaeT Ha Mpak-
THUKE.
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PE3IOME

[Ipexne, yem Mbl orpy3umcs B padboty ¢ ®ubonayuu, noaBeaeM KpaTKUi UTOT, KaK BbI-
nonHsercsa Haw oomuid miuan (I'JTABA 3), u mocMoTpuM, 4TO MBI y3HAJIU K 3TOMY BPEMEHU:

HEOBXOOMMbIE KOMIMOHEHTbLI YCMELWHOIO NOoAXOOA K TOPIOBJIE

1. YopaBneHue KanmuTajioM U CAaMOKOHTPOJIb
Cwu. paznens! "bubnuorpadus" u "Pekomennyemas nureparypa'.

2. IloHMMaHue ppIHOYHOW MEXaHUKHU
OnucaHue ppIHOYHOM MEXaHMKH J1aBajoCh [0 Mepe NpOoABMKEHHS Brepea. B mo-
CJIElYIOIIEM B MOAXOASIIMX MecTax OyneT AaHo Oolblliee KOJIMYECTBO MaTepHaa.
Jlns nmonydyenusi 6osee pazpepHyTod MH(pOpManuu obpalaiTech K CIPaBOYHBIM
Marepuaiam.

3. Ananu3 Tpenna u Hanpasienus

N3yuena Teopus Otcraromux u Copnagarouux UHAuKaTopos.

Mpb1 06cyaminy, Kak Jydiie Bcero uaeHTuduuuposats Tpens.

MpI y3HaIU 0 HEKOTOPBIX OYeHb MOIIHBIX Curnanax HanpaBieHus, OTMEHSIOMIMNX
Tpenna.

4. Onenka Ilepexymnennoctu/Ilepenponannoctu

[IpencraBiena Teopus.
Mpb1 noHsnU, Kak 3p(HEeKTUBHO PUIBTPOBATH U ONPENEIATh KOJIUUYECTBO CACIOK.
MpbI Hay4yHIIMCh UCTI0JIb30BaTh Llenu pazymMHoOM npuObLIN

CYTb MOXHO BbIPA3UTH CIIEAVYIOIIMMU CIIOBAMU:

MBI TEINEPH 3HAEM, CJEJAYET JIU UATH JIOHT, IIOPT VIJTU OCTABATD-
Cs BHE JJAHHOT'O PBIHKA, U Y HAC ECTb CPEJICTBA, UTOBbI OIIPE/JIE-
JIUTh, HACKOJIBKO PA3VMHO OXUIATh BBITO/bI OT TOM WJIWM UHOM
CJIEJIKNL.

5. Texuuueckue npuembl BxoJa B peiHOK (Benymue Muaukatopsr)

Jlanee MBI yBUIHMM, KaK MO3UIHMOHUPOBATHCA HACTOJHKO 0€30MacHO, HACKOJIBKO
BO3MOXHO Ha BHIOPAaHHOM HAaMHU PBIHKE COTJIACHO BBIMICYITOMSHYTHIM KPUTEPHUSM.
Taxxe MBI HCCIIeAyeM MOIIHBIE METObI PA3MEIICHHS CTOHOB.

6. Texuuueckue npuemMbl Boixoza u3 polHka (Begymue UuaukaTopst)
3aTeM MBI PacCMOTPHUM JOTIOJHUTENIBHBIE METOAbI onipenenenus Lleneit pasymHoi
npUOBLIH.
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YPOBHMU JTUHATIOJIA

Bce ceromusimiane peIHKH HMEIOT MEX Iy co00# uTo-TO obmee. HezaBucumo ot Toro, pabora-
€M JIUM MbI C (bIOUYEPCHBIMU KOHTPAKTaMH, UHOCTPAHHOM BajlOTOM, (OHAOBBIMU PHIHKAMHU
UM Jaxe B3auMHbIMU QoHAamMu. CKOPOCTh U BOJIATHMIIBHOCTD YBEIUUYUIIUCH HEGepOsmHO.
To, uro B 1983 rony umeno oObIKHOBEHHE OTpaHUYMBATh JHEBHOM AMana3oH Ha pbiHKe S&P,
Tenepb MPOUCXOTUT B OJJHOM Oape Ha MATUMUHYTHOM Irpaduke! Uem Obl BbI HU TOProBaju,
BUEpAIHUE METO/Ibl IJIOXO MOJIXOMAST JUJIsl PEelIeHUsl CeroAHsAmHuX 3a1a4y. HoBsle TpeboBa-
HUS IIpeAnoaramT ucnoyub3zoBanue Beaymux MaaukaTopos.
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AHAITIN3 ®UBOHAYY U, ocHoBbI

oooOooOooCocoOOOoOOCOOOOCCOCCOOOOooOnOOoooOooooooOonornonD

OBLUEE OBCYXOEHME:

Bo3MoxHOo, B OyayiemM BbI MOXKEIaeTe MOTPATUTh YacTh CBOCH TOPTOBOM MPUOBLIN HA MyTe-
IIECTBUS K BEJIUKUM KYJIbTYPHBIM LIEHTPAM HACTOSALIMX M NPOIUIBIX HUBUIU3aUui. B Ta-
KOM CJy4yae Bbl BCKOpe OOHapyXHUTE, KaK 3TO MPOU30LIJIO0 CO MHOM, 4TO OTHOLIEHUsI Pubo-
Hay4yu CBOMCTBEHHBbI apxuTekrype AduH, Puma, Amcrepaama, Ilapuxa, Erunrta, MHOTHX
obnacteit FOxxHol Amepuku u Tak ganee. CyliecTByeT 3J€MEHTHBIH PE30HAHC B TOM, Kak
3TU 3CTETUUYECKU MPUATHBIE (OPMBI BO3HUKAIOT U3 MAaTEMAaTUUYECKUX BBIKJIQI0K.

i v"v‘ g
QXXX

OO
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Bb1 MmoxeTe HaOmMI0AaTh JTOOOIBITHYIO SBOJIIONNIO pacmupeHnid @uboHauYdn B MY3bIKaJIb-
HBIX MMPOU3BECHHUAX, KPUCTALIMYECKIX 00pa30BaHMAX U Ja)Ke B MpoIlecce MPUpocTa moro-
70BBsA KpoJIMKOB. OTHOMEeHnsT @uOOHAUYYN HAXOIATCSA B M300UIIMHM TIOBCIOY, OyJlb TO CIH-
panp JJHK, onpenenenHas KOHCTPYKLHS COT B MYETUHOM YyJIbe WU BJOXHOBJISIONIE TPaH-
nuo3Has nupamunaa B ['mze. Camo 4enoBedeckoe Teino mpuMep cooTHolneHnit dubonaqym.
HenaBHo Ha 0IHOM M3 CBOMX CEMUHAPOB 5 BCTPETWI XUPYPTa, 3AIMUTHBIIETO JUILJIOM IO Te-
M€ BOCCTaHOBJICHUs Jinna. Lleap ero paboThl - KOJMYECTBEHHO CBS3aTh IMOCICONEPALHOH-
HBIA yCIeX MIACTHYECKOU XUPYPTHUHU C TEM, HACKOJBKO OJIM3KO BOCCTAHABIMBAEMBIE KOCTH
npubnmxarorcs Kk "3omotoit Cepenune". HeBo3MoxkHO oTpunath, 4to oTHOIIeHUs Pubdo-
HAaY4H ¥ YKCJIA, TCHEPUPYIONIUE UX, TPUCYIIH BCell MATEPHUH.

IToaToMy He TpeOyeTcst OOIBIINX YMCTBEHHBIX YCUIUHI MPEANON0KUTh: 8CA COBOKYNHAS Oe-
sAmenbHOCMb YeII0BEYECTBA TaK UM MHAde OyIeT cieloBaTh 9TUM IMPUHLMIAM. DTO 0COOEH-
HO OYEBMJIHO JJIS PHIHKOB, TaK Kak JUJIsl HUX XapaKTepHbl HauboJjee CUIbHbIE YEIOBEUECKUE
SMOLIMU: KATHOCTb U CTpax.

HEMHOI'O UICTOPUMN:

Jleonapno ponuiics B ceMbe OOraTtoro mnw3aHckoro ToproBua ['yunbenpmo bonauyuwm
(Guilielmo Bonacci) npubnusurensro B 1170 r. Ha uranssinckom sizeike "figlio"” "cuin", oT-
ctoga "figlio Bonacci", co Bpemenem cokpariennoe 1o Fibonacci (bubonauun). Cunsop Jle-
onapno bonauuu (Signior Leonardo Bonacci) - Beigatomuiicss MaTeMaTHK CBOETO0 BPEMEHU
- CYMTAETCS aBTOPOM YHCIIOBOH MOCIEAOBATEIHPHOCTH U OTHOIICHHH, U3BECTHBIX KaK PSIIbI
dubdoHayywm.
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Oo6napyxenue psajnoB OruboHauY4NU MOKHO CPAaBHUTH C OTKpbITHEM AMepuKH. Sl yBepeH, UH-
JEUIIBl 3HaIu 0 Hel panbine, yeM Kosym0. TouHO Tak ke MpOMmOpINH, OMpeaeICHHbBIE CIie-
UUPUIECKUMU MaTeMaTUYECKUMU OTHOIIEHUSIMH, CTOJIb BaKHbIE JJIsI HAac, TpehHaepoB, Obl-
JIA YK€ TaBHO U3BECTHBI.

3ousiotas Cepenuna (Golden Mean), wnu 3onotoe OtHomenue (Golden Ratio) 1,618 x 1 (wnm
0,618 x 1), kKOTOpOE MOMHMO BCEro MPOYEro MPUOIUZUTEIBHO BBIPAXKAET CTOUMOCThH ITOU
KHUTH, UMEET MHOXECTBO Ha3BaHUU. ['pexn 0003HAUYMIM ATO OTHOIIEHHE OykBou "pu'.
CpenneBekoBsiii MaTematuk Ilagomm (Pacioli) na3Ban ero otHomieHue "00KeCTBEHHOU MPo-
nopuueit”". Kennep (Kelper) cuutan ero "ogaum u3 OpmwiinanToB reomerpun’. Kto-to Kor-
Ja-TO MOTPOOOBANI OXapaKTEPU30BaTh €ro "COOTHOIIEHUEM Bpallaronuxcs KBaapaToB'. S
paj, 94To 3TO OIpeesieHne He MPHKIIOCh. TONBKO MOoAyMalTe, 9TO CIYyYHIOCHh OBl TOT/Ja C
Ha3BaHueM AToW KHUTH: "[IpakTHUeckoe MPUMEHEHHE BPAMIAOIINXCS KBaAPATOB HA MHBE-
CTUITMOHHBIX PBIHKaX".

NMPOUCXOXOEHUE:

Psner uncen @uboHaudn UMEIOT OOJIBIIIE HHTEPECHBIX ACIIEKTOB, YeM MHOTHE M3 HAC CIIOC00-
HBI BOOOpPa3uTh. B TO BpeMs Kak y HaC KPYKHUTCS TOJIOBa OT UX MPAKTHYCCKU HEOTPaHUICH-
HBIX BO3MOHOCTEH. {711 MaTeMaTHKOB OHM MOPOXKEHOE CO CIIMBOYHOM MOMAaJKO#, HE OoJiee
toro. PaccmoTpuTe 3TH psiibl B TOM BHJIC, B KAKOM OHH U3BECTHBI OOJIBITUHCTBY M3 Hac: 1,
1,2,3,5,8, 13,21u Tak nanee 10 0€CKOHEYHOCTH. MBI MOJTydaeM psiji, MPOCTO CKJIaabIBas
BMECTE IMOCIIeTHUE JIBa YKcia, HauuHas ¢ 1,1. OTHOMEHUsT BOSHUKAIOT U3 JCICHUS YHCEIT
Ipyr Ha Apyra pas3iudyHeiMU criocobamu. Hanmpumep, pasznenus 13 Ha 21, Mbl mOTy4uM
0,619, B To Bpems kak 21 pazaenennoe Ha 13, naet 1,615. Ecniu mepeckounTh uepe3 4ucCio
u pazaenuth 8§ Ha 21, monyuutcs 0,381. HaoGopoT, 21 pazmenennoe Ha 8§ = 2,625. Uem
JaTbIIE MBI YXOJIUM B PSJ YUCEN NP JCICHUH, TEM OJIMKE TOAXOIUM K JIOCTHKEHHIO TOY-
HBIX YMCJIOBBIX COOTHOIeHN ®Prnbonayun. OJHaKO MBI HUKOT/Ia HE CyMeeM JI0 HUX JT00paTh-
Cs1, TIOCKOJIBKY 32 HUMHU OCCKOHEYHBIC TOCJICI0OBATCIILHOCTH JECATUYHBIX Yrcel. B Mmarema-
THUKE 3TO UPPAIMOHATIBHOE YHCIIO.

OnvH UHTEPECHBIN aCMEeKT MPOTPECCUU CYMMHUPOBAHMS B TOM, YTO HE UMEET 3HAYCHUS, OT-
KyJla Mbl HaunHaeM. MOKHO B3STh JIIOOBIX ABa uncia, Hanpumep S u 100. Ckopo y Hac oka-
KETCS TOT K€ CaMbIil PA.

5,100, 105, 205, 310, 515, 825, 1340, 2165
1340 paznenennoe Ha 2165 = 0,6189 2165

paznenenHoe Ha 1340 = 1,616
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XOTs U3BECTHO, 4TO I'-H @uboHauyuu "oTKpbLT" psAlbl Ocie nyremecTBus B Erumer, s Buxy
WHYIO KapTHHY, KOoTAa n1yMaio o HeM. BooOpasute ceiHa bonawun, xusymero rae-to B XIII
CTOJIETUH, CUJISIIEr0 MOJ] IEPEBOM MOCIIE MOTJIONIEHUs OO0JIbIION MUCKU criareTTu. J{omKHO
ObITh, €My HE XBaTHJIO MAaJIbIIEB Ha pyKax M HOTaX, MO3TOMY MPHUIIIOCH BOCIOJIb30BAThCA
cueTaMH, KaK BAPYT Ha HEro BHE3allHO CHU30LWLIO o3apeHue. HaBepHoe, 3T0 ObLJIO HEYTO BpO-
Jie TOro, 4TO sl IOYYBCTBOBAJ, KOIJa Hayaj MPUMEHSITh €r0 OTKPbITUE Ha PhIHKE S&P...

Oro-1o!!!

S Mor OBl OUEHB JIOJTO PACTIPOCTPAHATHCS O MO33UM COOTHOMmEHUNH DUOOHAUYYH, HO B ITOM
ciydae HUKOTJa He J00paicss Obl 0 UX MPAKTHYECKOTO MPUMEHEHHS Ha phIHKaX. Eciau Bl
XOTUTE UCCIIE0BATH ATOT MPEIMET MOMOAPOOHEE, CYIECTBYET MHOTO KHUT, HAITMCAHHBIX
ISt o0cykJieHus 0ojiee 330TepuYecKuX aclekToB . KoHeuHo, B HUX Jyullle ONMUCaHbl MaTe-
MaTHYECKUE BBIKJIAJKHU, YEM 3TO Aenaro . KpoMe Toro, Mol yxoa OT TEMbI MOKET BbI3BATh
HEJIOBOJIBCTBO Y HEKOTOPBIX JroAeH. [103TOMY 51 OCTaBIISIIO MO33UI0, IPOUCXOKIEHUE U UCTO-
puro yucen u oTHomeHu PuboHaY4M APyruM. JTa KHUTA O MPAKTHIECKOM MPUMEHECHUU
KoHIenuuit ®uboHayyu Ha PHIHKE, U B 3TOM KIIIOUE 51 8038paAUfalo HAC K OelicmEUumenbHoC-
Mmu ¥ TOBTOPSAIO CIEAYIOIIUMN 3alpeT sl TeX, KTO PaHbIIe IEPECKOYUI Cpa3y K ITOU IIIaBe.

AHAJTIN3 PUBOHAYYUN OOITKEH NMPUMEHATBCA TOJNIbKO B HAIUTEXKA-
LLEM KOHTEKCTE, NOCJIE HAONEXALLENO OBYYEHUA U KAK YHACTb
OBLLUEIO MNMMAHA.

MHOro MCTOYHMKOB MHd)OpMaLlMM no maremMaTtn4yeCcknm KoHuenunam, cBA3aHHbIM C durboHaYum, BHECEHO B CMUCOK
peKOMeHnyemon nuTeparypbl B KOHLE 3TOW KHUTU.
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APULLA:

Uto 6y0em u 4TO He OHyOem OMUCAHO B MOCIEAYIOMHNX IIaBax.

BYJET:

$ OcnoBbl Ananmmza Pacmmmpennit u Koppekuit @uboHaqun NpuMEHUTEIHHO K IEHOBOW OCH.

$ Mos unrepnpetanus [Ipoasunyroro Ananusa Pacmupenuii u Koppekuuii ®ubonauun
MPUMEHHUTENHHO K IIEHOBOM ocH, TO ecTh "YpoBHHU JuHamomu™."

HE BYIET:

Jro0oe npumenenue Ananuza @uOoHaY4M K BpeMEHHOI ocu

Hcnonp3oBanue i100b6iM ciocobom unces: @ruboHauuu (s NPaKTUKYIO TOJIbKO HEKOTO-
pbl€ COOTHOILIEHHUS)

Osanbl @ubonayun (Fibonacci Ovals)

Hyru ®ubonauuu (Fibonacci Arcs)

Cnupanu ®ubonayuu (Fibonacci Spirals)

JlenTs Ha ocHOBe Pubonauum (Fibonacci-inspired Bands)

Jluauu Tpenna va ocuoBe ®ubonayuu (Fibonacci-inspired Trend lines)

CpaBHeHHE HE3HAYUTEIBLHO BAXHBIX cooTHOMmeHnH dudbonauun, tTuna: 0,09, 0,146,
0,236, 0,50, 1,382, 2,618 u T.1.

Tembl, KOTOpBIE 51 HE OXBATBHIBAKD, HHTEPECHBIE. HEKOTOPBIE KOHLIENIIIMU UMEIOT CBOU IIpe-
umyiectsa. OqHaKO MOH OIBIT, UCCIIENOBAHUS U NPAMOe NPUMEHEHUe 8 MOpP206/ie HACTOsI-
TEJIBHO FOBOPSAT: OHU HE CTOSAT TOI'O BPEMEHH, KOTOPOE YXOJAUT HAa UX HCIOJIb30BaHUE, OCO-
O0eHHO B mepuoj Bamero o0ydyeHus. OHU yCIOXKHSAIOT KapTUHY, MO3TOMY sl CKOHLIEHTPUPY-
I0Ch TOJIBKO Ha UJESAX, Ha MOH B3], HauboJiee MOJIE3HbIX U NPAKMUUHBIX.
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OCHOBbI AHAJIU3A KOPPEKLIMA C UCNOJIb3OBAHUEM OABYX INMABHbIX
COOTHOLWIEHWW 0,382 K 0,618:

A

| I __ 618

®UBO-Y3Jibl
382

PUCYHOK 8-1

Pucynox 8-1 n3zoOpaxkaetr Hucxopsmee ABmkeHue u3 touku "A" no touku "B". Teopus
Koppeknuii rinacut: HaJlo U3MEPUTh BEPTUKAJIBHOE PACCTOSIHUE BOJHBI MEXAY ITUMHU JBY-
Msl KpaifHUMH 3HaueHusiMH 1eHbl (Touku "A" u "B") u Bpruucautes 0,382 B oOpaTHyto cTO-
POHY OT 3TOro JABMXEHHUs. B 3Tol Touke OyneT onpereeHHO HaXOJUThCSI CONMPOTUBIICHUE
(mponaxa) m000My ABUKEHHUIO BBEPX.

Teopus Koppekuuii He yTBEPKIAET, YTO LIEHBI JOJKHBI TaM OCTAaHOBHUTHCS, P€Yb UAET TOJIb-
KO O TOM, UTO 3/IeCh OYAET 3HauumenbHoe COnpomusieHue OanibHeuuemy 08UHNCEeHUIO.

Ecnu nena mepecekaet ypoBeHb oOparHoro aswxkeHus 0,382 u mpoaopKaeT UITH BBEPX,
00s13aTeIbHO BO3HUKHET JIOMOJHUTENBHOE 3HAYUMENIbHOE CONPpOmMuUGieHue Ha ypOBHE 00-
patHoro nBukeHus 0,618 Toi xxe camoil Hucxoasel BoJaHbl. OCTaHOBUTCS JIM TaM PHIHOK?
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Mp&1 He 3HaeM, HO e€CJIi Obl BbI UCKAJIM, TJIe¢ BOWTHU B PHIHOK C MPOJaKeH (KOHTEKCT), Jr0bast
U3 3TUX TOYEK IPEBOCXOAHBIA YPOBEHD ISl BBEACHUS OPJIEPOB HA MPOAAKY. A €l Obl Bb
HCKaJH, IJi€ pa3MECTUTh CTOIbI, TO UX YCTAHOBKA 10331 J000r0 YPOBHS TOpa3fio JIy4IIHil
MOJIX0/JI, YeEM BBIOOD J€HEKHOTO CTOIIA.

] l 382
®UB0-Y3Jibl
_ 618

A

PUCYHOK 8-2

Ha Pucynke 8-2 Mbl BUIUM aHamoruyHoe ABuxkeHue u3 Touku "A" no Touku "B". Ha ceit pa3
OHO HampaieHo BBepxX. AHanu3 Koppekuuii no ®uboHayyu rOBOPUT HAM O Mpe/icKazyeMoit
noanepxke Ha ypoBHsX 0,382 u 0,618 npu oOpaTHOM IBH)KEHUHM OT KpaWHUX 3HAYECHUUH
3TOM BOJIHBL.
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BoT ypaBHEHUS, OTHOCSIIIIUECS K BBIIICYITOMSHYTHIM KPUTEPHSIM.
YPABHEHU A ©®UB-Y3JIA
F3=B-0,382 (B-A)
F5=B-0,618 (B-A)
F3 - 3/8 ®ub-y3en nunm koppekmus Ha 0,382. F5
- 5/8 ®ub-y3en ninm koppekius Ha 0,618.

OTH CIIEHTOBble Ha3BaHUS YPOBHEH pa3BOPOTa MPOCIIEKUBAIOTCS BIIOTH 10 PAHHUX paboOT
I'anna (Gann), rae Touky 1/8 Ha3BIBATHCH YPOBHAMHE HOIEPKKH MM COTIPOTHBIICHHUS .

@uob-y3/161  ONMPENENAIOTCA YHCIAMHU, TOTYYEHHBIMH C TIOMOIIBIO BBIMIEYITOMSHYTHIX
ypaBHeHHH. i1 KaKaoro KoJieOaHWS phIHKA CO3MAIOTCSA JaBE (Wi OoJbIle, Kak BBI
yBUOUTE TO3Xke) mapbl @PuoO-y3moB. OHH BBIIBISIOT MOJACPKKY, €CIH K HHM
MPUOIMKAIOTCS CBEPXY, WIH COMPOTUBIICHUE, €CIIH K HUM NMPUOIMKAIOTCS CHU3Y.

[TPUMEYAHMUE: s cka3an kpaiinue 3Hauerus 3moti 8071Hbl - HE 3aKPBITHS, HE YaCOBBIC
MeJIMaHbl, He CPEAHEE OT ABYX MOCICTHUX MAKCUMYMOB Iepe/] IePeCceUCHUEM CTaHIapTHOTO
OTKJIOHEHHS OT... [IOHUMaeTe MeHs? Bac Mo KHBI HHTEpECOBaTh TOJILKO MAKCHMYM M MUHU-

Mym!

% Te u3 Bac, KTO Cribiluarn MO BbICTYMEHWs Ha CEMUHAPaX JINYHO UMW B 3aMUCH Ha NIEHKY, 3HAIOT: Sl YACTO Ha3bIBaIo
Punb-y3nbl 3/8 (Tpex-BocbMbIMU) Unu 5/8 (naTu-socbmbiMn) drnd-yznamu.
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JIist ICHOCTH B TIOCJICAYIOIIHMX TJIaBax HWJICaIM3UpPOBaHHBIE rpaduku OyayT damie BCEro
MPEJICTABJICHBI JIMHECHHBIMH IMOCTPOCHHUSAMHU. DTH JIMHEHHBIC Tpa)UKN BCETIa MpoYepUInBa-
IOTCS M@Ky KpAaHUMH 3HAYCHHUSIMH X0J1a (OT MUHUMYyMa JI0 MaKCUMyMa, OT MaKCHMyMa
0 MUHUMYMa) B rpanunax PeiHouHoro Pazmaxa (Market Swing). Cm. Pucynok 8-3.

\“

A’ A
rPAGUK BAPOB JIMHENHBIA TPAGMK

PUCYHOK 8-3

Ecnu BBl korma-nubo 3amyraerech C MPUMEHEHHEM MPOJABUHYTON TeXHUKH DuboHau4un
(YpoBuu [InHamonu), mpenogaBaeMoil B 3TOM KHUTE, HAYEPTUTE JIMHEHHBINA TpadUK, TOUHO
OTpaXKaloIIUI aHATU3UPYEMBbIH BaMU PHIHOK. DTa MpocTas MpoLeaypa 3HaAYUTEIbHO COKpa-

TUT CPOK Baliero oOy4eHus.
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OCHOBbI AHAJIU3A PACLIJI/IPEHI/IVVI ®UBOHAYYU C UCIOJIb3OBAHUEM
TPEX NMABHbIX COOTHOWEHWX PACLUUWPEHMUA 0,618, 1,0 U 1,618:

MaremaTndeckne OTHOIISHHUS, OmuUchiBaeMble AHanu3oM Pacmmpenuit (Expansion
Analysis), KOHTPOJIUPYIOT (MW OMPEACIISTIOT) MOJACIH POCTa IIEHBI, MPEJI0CTABIIASA, TAKIM
oOpa3omM, B Baie pacniopspbkenre Jlormaeckue I{enosbie Lemu, nmm Jlormueckue Touku [1o-
nyaenus [Ipubsumn (Logical Price (profit) Objectives). HazoBem ux lleneBbimu Toukamu
(Objective Points, OP). Ilpu mo6om PeiHOUHOM Pa3zmaxe "A-B-C" paccuuThiBaroTCs TPH Iie-
71 win Toukd. [lepBOoHaYaIbHBIA TOTYOK MOXKET OBITh BOCXOISIIMM WJIM HUCXOJISAIINM, KaK
noka3zano Ha Pucynke 8-4. Kak npasuio, "C" Haxonutcs B npenaenax PeiHounoro Pazmaxa
BOJIHEI "A-B", 94T0 He sABiIsICTCSA a0COIIOTHO HEOOXOJUMBIM.

c
! | XOP
B 'I 'I x | oP
L\ cop 1/ cop
| B "..I s
. oP ¢
':!. /
| XOP

PUCYHOK 8-4
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[IpuBenennsie HUXKE (HOPMYJIBI HCHIOIB3YIOTCS JJIs pacueTa 3TUX ueseil. llenoBoi rpaduk
MO’KHO 3aTreM npoauTh n3 Touku "C" B HanpasineHuu BoaHsl "A-B". Otu pacmupenus no-
Ka3aHbl MYHKTUPHBIMYU JIUHUSAMU, IPEICTABISIONIUMH BEPOSITHOCTHBIE TOIBUKKHU LICHBI.

YPABHEHUSA HEJIEBBIX TOYEK

OP=B-A+C LIEJIEBASI TOUKA
COP=10,618 (B-A)+C MTOATSHYTAS LIEJIEBASI TOUKA
XOP = 1,618 (B-A)+C PACIIMPEHHAS IIEJIEBASI TOUKA

Bonee pannue paboThl O 3TOMY IpEeaMETy, KaKk U HEKOTOpbIE IIHPOKO PaCIpOCTPAHEHHBIE
TEOpHH, NpeJIaraloT paccMaTpuBaTh paclIMpeHHe, HAYWHAsg OT MAaKCUMyMa HUJIM MUHUMY-
Ma "B", a He n3 Touku pa3Bopota "C". Mou ncciie1oBaHus U ONBIT yOeAWJIN MEHS HE coTjia-
matbes ¢ 3TuM. Mcenonp3yitte Touky "C" i Havana pacuyera pacliUpeHus. YUTUTE, €CIIU
OHO Ha HUCXOJSIIEH BOJHE YXOAUT HM)KE HYJsS, TO OTpULIaTEIbHBIE YUCa He "MPU3HAIOT-
csa". MHave KTO-TO miaTusI Okl BaM, YTOOBI 3a0paTh CBOM CKOT WJIIM KyKypy3y y ce0s caMmoro.
51 He 3Hat0, e MoJ00HO0E BO3MOXKHO, 32 UCKIIOUEHUEM HEKOTOPHIX 0(PIIOPHBIX 30H.

Ananu3 PacuiupeHuit HU4ero He ToBOPUT O BpeMeHHU. To, UTO MyHKTUPHAsl BOJIHA MOKa3aHa
JOCTUTAIONIEH pa3JIMYHBIC LIEJIU B pa3HOE BpeMs, CIIeJIaHO TOJIBKO s ICHOCTU. DaKkTuuec-
kH, BosiHa "A-B" cnoco6na mocrars Bce Tpu LleneBrsie Touku mociie HEKOTOPOH peakIuu, Be-
posiTHO, Ha ypoBHe Pub-y310B. B ciryuae cunpabix HanpaBieHHBIX NBH)KEHUN 1IEHA MOXKET
noitu npsiMo Kk "XOP". Cuna peiHKa Ha npoTsokeHuH oTpeska "A-B", a Takke HenocTaTok
CHUJIBI UJIM TJIyOHHBI 0OpaTHOTO ABMXKEHMS Ha oTpeske "B-C", momoraroT onpenenuTs, Kakas
W3 TpeX IEHOBBIX Iejeil Oymer 3arponyrta mepBoi. "OP" oGo3znauaer llenmeByro Touky
(Objective Point), "COP" - Iloarsaayryto LeneByrwo Touky (Contracted Objective Point),
TaK Kak 3TO caMasl MaJjieHbKasl U3 TpeX BO3MOXHBIX 1eneit, a "XOP" - Paciunpennyto Lle-
neByto Touky (Expanded Objective Point), moToMy 4TO OHa camas yjaaneHHas. BooOmie ro-
Bopsi, Henu "OP" nocturatorcsa yvaiie, yem uenu "COP", npexae yueM NpoucXoAuT CYIIECT-
BeHHOe oOpatHoe nBrxkeHue. Llenu "XOP" 3aaeBatorcs pexxe Bcero.

Ecth u npyrue neiictByromiue cooTHoIIeHUs1 pacumpeHnid @uboHayyu, HO clenyeT caenaTh
BBIOOP MEXK]ly Ype3MEepHBIM OECIOpsIKOM U JOKa3aHHOM HaJle)KHOCThI0. MoM ncciIe10BaHus
U OIBIT ITOKAa3bIBAIOT, YTO MPUBEJACHHBIE BBIIIEC PAaCIIUpPEHUs HanboJiee HAJAEKHBI U Ooiiee
BCEro JOCTOMHBI HAIIEr0 BHUMAHHUS. JTO CTAaHET NOHATHEE, KOrjJa B CIEAYIOUIEH IJaBe
"Yposuu JluHanonu" BbI yBUAUTE, KAK UCNONBb3VIOMCS, COYEMAIOMCS U NPUMEHAIOMCS MU
COOMHOUEHUA.
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YACTO 3AO0ABAEMbLIE BOINPOCHI:
He moznu 6wl vl pacckazamo o konyenyuu oye Qubonauuu?

Xotsa Ananuz ®ubonauun o0JIacTb MOEH CIIelUAIA3alH, DTO HE 03HAYAET, YTO S UCIIOJIb-
3yI0 BC€ CIOCOOBI €ro MPUMEHEHHSI Ha phIHKAaX. Mosi cucTtema mpenoiaraeT IpakTHIecKoe
npuMmeHeHue Ananuza @ubonauuu. JIpyrumMmu ClIOBaMH, KAK Mbl MOJHCEM COENAmb U3 IMO20
oenveu.

A uccnenoan nyru ®udonayun B 1989 r. OHuU HE cTanu UIsi MEHS MOJIE3HBIMH B JI0CTaTOY-
HOM Mepe, 4TOObl BKJIIOYUTh UX B CBOIO METOJIOJIOTHUIO TOproBiu. Eciu Bel kenaere cieno-
BaTh IO ATOMY IIYTHU, 0OpaTUTECh K pa3zelly peKOMEHIYeMOM JTUTEepaTypbl, CoaepKaLIeMy
MAaTEepHUaIIbl 110 3TOU TEME.

Bul ucnonvzyeme 7-onesnuiii ocyunnamop, 7x5 u 25x5 Cmewennvie Cronvzawue Cpeonue,
ooHaxo 7 u 25 ne asnaromcs yuciramu Quoonavyu. [louemy dce vl npeonouumaeme ux?

A MHe Bce paBHO, ymcia 3To @ubonayuu win Het! 7 u 25 3 PpexkTUBHBI B Ha3BaHHBIX BaMU
cxemax aHanu3a. I He ¢panatuk Oubonayuyu. A ucnoawv3yo mo, umo pabomaem!

Ilouemy meopusa @ubonauuu pabomaem?

B ompeneneHHON CTENEHW OHA CAMOMCIIOJIHSAOUIEECS IIPOPOUECTBO, IMMOCKOJIBKY HEKOTOPBIE
3HAIOIUE OMEepaTOpPbl HAa PhIHKE, U OOJIbILINE, U Majble, YCIEIIHO NpUMeHsoT ee. OqHaKo
JaHHO€ O00BsSICHEHUE HEJb3s Ha3BaTh MOJIHBIM. Teopus ®PuOoHay4yu - 3aKOH HPUPOIBL. Y
Ka)KJIOTO U3 HacC €CTh CBOIl COOCTBEHHBIM MOPOT pHcKa, 00U U cTpaxa. Mbl TakKe Mo-pa3Ho-
MY OTHOCUMCS K *aJHOCTU. B To Bpems Kak Ka)kJ10€ U3 4yBCTB IPOSBIISIETCS B Pa3IMUHON
CTEIEHH, CPEJIHASI BEIMYMHA BCEX dMOLMM JJIs TOJIBI, TaK WM UHAYe, KOJIMYECTBEHHO OIl-
penensieTcs 3TUMH MaTeMaTHY€CKUMU OTHOUICHUSIMU M HaXOJUT TOUYHOE OTPaKeHHE B MOBe-
JIEHUU PBIHKOB.
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YPOBHU OUHAIOJIIN ™

ooooooooDoooooOnoOoooooOonooOOOnC OO0 COonDoonDooDnCononAOnDnooon

BBEOEHWE v NMPEOOCTEPEXEHWA:

VYposuu JIluHanonu npuMeHUMBI, IPUYEM CO CBEPXbECTECTBEHHON TOYHOCTHIO, K JHOOBIM
rpa¢ukaM - OT OJHOMUHYTHBIX JI0 TOJOBBIX, BOBMOKHO - U Oojee NiuuHHbIX. Eciau BbI mia-
HUPYETE 0YEHb KPATKOCPOUYHYIO TOPTOBIIIO, IPUTOTOBBTECH YIIOPHO, OYEHB YIIOPHO TPYAUTH-
cs. [laxxe mpu ToM, YTO KOMIIBIOTEPBI, OCHAIIIEHHBIE HAJJIEKAIIMM IIPOTPAMMHBIM oOecreye-
HHUEM, MOTYT OCJIa0UTh 3Ty pabouyro Harpys3Ky, NOCTOSIHHAsI KOHLEHTpALUs BHUMaHUS W3-
MaThIBaeT Bcex Hac. HezaBucuMo OT kadecTBa MOAX0/a WIIM TIIATEIBHOCTH BAIIEr0 aHAJIN-
3a JIETKO MPOrOPeTh U MYCTUTH 110 BETPY TaK TPYJAHO 3apabOTaHHBINA KaNUTAJL.

Mos 3a7a4a BKJIIOYUTH B 3Ty KHUT'Y HE TOJIBKO PE3YJIbTaThl CBOUX HUCCIEIOBAHUN, HO TaKkKe
3HAHUS U OMbIT, IPUOOPETEHHbIE BO BPEMS TSIKEJIO BHIMTPAHHBIX TOProBbIX OuTB. Cunralo,
YTO MaHJaT JOBEPHUS MHE JIaH B3aME€H Ha MO€ MpeayNnpekIeHrue 0 3p10yunx neckax. Tak Kak
g MPENoJal0 YK€ JOJIT0€ BpeMs, y MEHs JOCTaTOYHO BO3MOXHOCTEH HaOII0AaTh YCIEXH U
HEyJlauu CBOMX CTYJEHTOB. OTH HAOJIOJEHHUs 3aCTAaBUJIM MEHs CPOPMYIHUPOBAThH CIEHYIO-
uue npenocrepexkeHus. Kak Toapko Bbl NepeBapuiud MaTepuail U HayYUJIHUCh IPUMEHSATH
VYposuu JluHanonu noymxHbIM 00pa3om, BaM cieayeT 00AThCsl CAMOHAIEIHHOCTH U IIPaKTU-
KM HENPaBWIBHOIO YIPaBJICHUS KAMTAJIOM IOCIE psaja yoaunwix coenok. Ilomumo 3toro,
HEOPEXKHOCTh B OTHOLIEHUH KOHTEKCTA, a TAK)K€ HEXBAaTKa OINbITa BHECEHUS OpPJIEPOB U pa-
OOTBI C ONEPALlMOHHBIM 3aJI0M OUPKH JONOJHUTEIbHBIE cepbe3Hble N108YuiKu. Eciu Bbl 1O-
KyIlaeTe U MpoJaeTe B HENPABUIHLHOM MECTE, HE UMEET 3HAUeHUsI, HACKOJIbKO TITyOOKH Ba-
1M 3HaHUs 00 omepanuoHHOM 3aje Oupxu. Tak uiu uHaye, Bel Bce paBHO npourpaete. Ho
NOKyNas ¥ NpoJaBasl B NPAGUAbHOM Mecme, YITUTE - CYHIECTBYET OOJblIas KOHKYPEHIUs
BOKPYT HCTOJIHEHUS OPAEPOB, H Bbl HEMHHYEMO CMONKHEMeCH ¢ npoOjaemMaMu, 0 KOTOPBIX,
BO3MO’KHO, paHbllle HUKOTAa U HE M0I03PEBAIH .

' Joe DiNapoli, "X'd Trade or Where's My Fill?" Technical Analysis of Stocks & Commodities, March 1995, page 88.
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NMPUHLUUIMN BOJIH SIJIUOTTA:

Mpmuorue nonaratot, yto [lpunuun Bonn Onnuota (Elliott Wave Principle) ciHOHUM AHa-
nu3a ®uboHauyu. I10 He Tak. AHanu3 OUOOHAYYN MOXKET NMPUMEHATHCS OTJEIbHO (HE pe-
KOMEHAYEeTCs) WM KaK 4acTh BCEOOBEMITIOLIEN CTPATeruy TOProBIIM, BKIIOYAIOLIENH HIH UC-
KJIrouarouiei u3 coero apcerana Bonuel Dnnuota. Ko 3nakom ¢ [Ipunnunom Bonn Dmnu-
0Ta, OBICTPO YBUAUT 0COOYIO IIEHHOCTHh TOPrOBOrO MOJX0/a, OMHUCHIBAEMOTO B 3TON KHHIE.
BbIsicHUTB, IIe BBl HAXOIUTECH Yepe3 onpeesneHne Bonnsl DminoTa, B IydieM ciydae cMy-
IIaeT CTaphIX BETEPAHOB, HE FOBOPS YK€ 0 HOBHUKaX. YpoBHH JluHanonu o0xoadat 3Ty npo-
0JieMy M paccMaTpUBAIOT BOJHBI KaK paclIMpeHus U cokpameHus. 1 Ha aTom Touka.

YPOBHU OUHANOIIN™:

B I'JTABE 8 s ommcan ocrnoswl, ananuza ®uboHauy4du. BOIbIIMHCTBO JI0/I€H MPAKTUKYIOT TY
WK UHYI0 GopMy 3TOro 6a30BOro MOJAX0/1a MPU HCIOIb30BaHUM aHanu3a duboHavyuu Ha 1e-
HOBOM OCH. DTO MPEKPACHO, HO 10 OINpeerNeHHOM cTeneHu. YToObl TpoABUHYTHCS Ha OoJiee
BBICOKHI YPOBEHB, MBI JIOJDKHBI BBECTH OIPEACIICHUS, Pa3bsCHSIIOMNE U KOJIUIECTBEHHO
o0o3Hayaromue xoa Hamux Mbiciei. [loHnmanue aTux onpenerneHnii abCoMOTHO HE00X0Tu-
MO€ YCIIOBHE JUISl pa0OTHI ¢ UCCIENYEeMBIM MPEAMETOM H ISl KOHEYHOTO TTPUMEHEHHSI ITPO-
neuHyToro ananusza ®ubonauun (Yposueit JluHamonun) Ha peiakax. [lostomy Bo3Bpamaii-
TE€Ch K HUM CTOJIBKO pa3, CKOJIBKO HEOOXOJUMO, TIOKA HE TIOYYBCTBYETE, YTO OHHU CTajH Ba-
e HEOThEMIIEMOM YaCThIO.
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OMNPEQOEJNEHUA:

PbIHOYHbIV PA3MAX:

Pernounsiii Pazmax (Market Swing) - 310 onpedensemvlii mpetioepom X0 PhIHKA, JJISIIHKA-
CSl MUHYTBI WJIA TOJbl, HAYIIUHA OT "3HAYUTEILHOr0" MUHMMYyMa WJIM MaKCUMyMa pPbIHKA,
BO3HUKIIIETO KOTAA-TO B MPOILIOM, /IO CaMOTO MOCJIEAHET0 MaKCUMyMa U MUHAMYyMa. PbI-
HOYHBIN Pasmax mMoxkeT Ha3bIBaThCs BoiaHOW. Ha cnemyromem rpaduke PerHounsnii Pazmax
Haxoautcs mexay ®okycubiv Yucinom (Focus Number) n Peakuueii 5.

ABWXEHWE BHU3

POKYC # F 5

PbIHOYHbIA PASMAX

$
ABWXEHWE BBEPX

PUCYHOK 9-1

HOMEP vnun TOYKA PEAKLIUA

Howmep Peakmuu (Reaction Number) - 3T0 HU3Kasi WIM BBICOKAsk TOYKA B Tpejieiax JAHHOTO
PerHounoro Pasmaxa (Homepa 1 - 5). S He UCIOIB3yI0 TEPMUHBI "MaKCUMyM pa3Maxa' Win
"MunumyMm" nipu onpenenenuu Homepa Peakuuu no qsym npuunHaM. Bo-nepBbix, y Koro-
TO MOTYT BO3HUKHYTh B CBSI3U C 3TUM TEPMHUHOM HE COBCEM IpaBUJIbHbIE accouuanuu. Bo-
BTOPBIX, Y HaC OyayT nosiBisThcsi Homepa Peakiuu B o6nacTsx, rae "MakCUMyMBI pa3Ma-
xa" 1 "MUHUMYMBI" HEIb3sl HAUTH B IPUHLUIIE.



Kpynneiimas 6ubnuoreka 31eKTpOHHBIX KHUT: Www.volgafinans.com

146 Yposnu /luHanonu

B nmpenenax PeiHounoro Pazmaxa Bo3MOxkHBI HeckoJbk0o HomepoB Peakuuu. byayr nu y
HUX HU3KHE WJIM BBICOKME 3HAYEHUSI, 3aBUCUT OT HarpaByieHus J[Buxenus: PeiHounoro Pas-
Maxa. B Hamrem npumepe kaxaoe koebanue umeet rmsath Homepor Peakiuu. B nemsix aro-
ro u3ydeHus Touka 5 paccMarpuBaeTcs, KaK HAXOIAIIASACA B IPEAEIax Hauie2o ONpenese-
Husg Homepa Peakiuu, HeCMOTpPS. Ha TO, UTO OHA MOKET U HE AGIAMbCA peakyueli 0T KaKo-
ro-1u00 MpeabIayIero 3HaueHus. Hanpumep, B ciiydae HaX0KJICHUS IIEHBI B UCTOPUYECKH
caMoil HHM3KOW Touke Kak mpu llepBuunom Ilyomuunom I[lpemnoxenun (Initial Public
Offering, IPO). ®axtudecku, Touka 5 CymecCTBEHHO Ba)KHA, MIOCKOJIBKY SBJISIETCS] SKCTpE-
MymoMm PwiHouHOTrOo Pasmaxa. Ompenenum ee kak I'nmaBubii Homep Peakuuu (Primary
Reaction Number), 0603Hauass ciMBOJIOM "*".

®OKYCHOE 4YUCIO:

®oxkycnoe Yucno (Focus Number) - 310 kpaiinee 3HaueHne PeiHouHoro Pazmaxa. 91o 1o me-
CTO Ha TpaduKe, OT KOTOPOTO PACCUUTHIBAIOTCS BCE BEIMUMHBI KOppeKiuid (Puod-y3bl) s
naHHoro PerHOYHOTO Pasmaxa. Eciin @okycHoe Uncno uzMensercs, Bce @uO-y3I1bl TaHHOTO
PerHOUHOTO Pazmaxa Toxke MOAMPUITPYIOTCS.

®OUB-Y3EN vnu Y3EN:

®ub-y3en (Fibnode) v npocto Y3en (Node) - 3To 4ucio, OCHOBAaHHOES HA COOTHOIICHUSX,
OTIPEACTIAIOMIUX KOppeKIuu 1o GuboHauY4YU: YPOBEHb MOAICPIKKH, €CITH PHIHOK MPUOIIIKA-
€TCSl K HEMY CBEpPXY, WJIM CONMPOTUBIIEHUE - KOTJA PHIHOK MPHUOIMXKAETCS K HEMY CHH3Y.
PaccunrtsiBarotrcst nea ®ub-y3na, unu Ysna: onuH Ha ypoBHE 0,382 KOpPpPEKIIMOHHOTO BU-
XKeHus, a pyroi Ha ypoBHe 0,618 obpatHoro xona mexny @okycasim Yncnom u Homepom
Peaknumn.

[Iporpamma, ucrosib3yeMas JIjIsl IPOBEACHHUS BEIYMCICHUIN U ONpee/iCHUs YPOBHS KOPPEK-
nui u neneii Gudonauun, Taxke HazbBaeTcs FibNodes™. B 3TOM TeKcTe, 32 HCKIFOUCHU-
€M 3arojIOBKOB, KOTJIa peub OyJET UITH O IporpaMmMe, Ha3BaHue FibNodes Oynet Gpurypupo-
BaTh C 3arnaBHeiMu "F" 1 "N".

LIENEBASA TOYKA:

I{eneBas Touka - 3TO YKCIIO, OCHOBAHHOE Ha COOTHOIIEHUAX paciupenus OuboHayyu, oT-
Meuaroliee neyeByro Pasymuyro Ilpubwuie (Profit Objective) s OAHUMAIOIICHCS WITH
HUCXOISIIEN BOJIHBI.

CKOINMJEHMUE:

Cxorutenue (Confluence, "K") - 3T0 TOYKa WX IIeHOBast 00J1acTh, Tae aABa Oud-y3ma om pas-
nuunblx HomepoB Peakimu MMEIOT OJJMHAKOBOE, WIIU MOYTH OJMHAKOBOE YHCJIOBOE 3HAUEC-
Hue. CKOTIeHHEe MOXET BO3HUKATh TOJIBKO Mexay @uo-yzmamu 0,382 u 0,618. Obracmes
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Cxomnenns BKIO4aeT B ce0s Pulb-y3mbl, cozmaronme CKOTIEHUE, a TAK)KE [IEHOBOM JHana-
30H MC)K)Iy HHUMMU.

OTa TOYKa MpPEACTaBIsAECT 3HAUUTEIbHO 00Jiee CHIIbHYIO MOJIEPKKY HIM CONPOTUBIICHHUE,
4eM OTJenbHO Haxoasmuics Oub-y3en. Cxomienue (6J1M30CTh) 3aBUCUT OT BOJIATUIIBHOCTHU
u Bpemennoit Crpykrypsl PeiHounoro Pasmaxa. Ilostomy Ckomnenuss ®ub-y3noB Ha pas-
HBbIX rpauKax MOTYT CUJIbHO pa3nuyaThcs. Hampumep, kpaliHue 3Hau€HHS II€HOBBIX JHa-
[1a30HOB HA MUHYTHOM M MECSYHOM rpadukax OTIMYAIOTCS OUYEHb 3aMeTHO. TOUHO Tak ke
IIUPOKO M3MEHSETCS pa3Max IIeH B OTACIbHO B3sTOM Bpemennoit Ctpykrype. B oaun nenn
MBI MO’KEM HUMETh aMIUIUTYy KoseOaHui 1ed B 250 myHKTOB, a B Apyroi JieHp - 1250 nyHk-
TOB. CKOIUIeHHE CYOBEKTUBHO. DTUM OHO CMYILAET MPOTPAMMUCTOB U TPEHIEpOB, MPEIo-
YUTAEMbIX MEXaHUCTUYECKHE CUCTEMBbI TOPTOBJIM, YTO OYEHb XOPOIIO ISl TOJITOBEYHOCTH U
MOJIHOLIEHHOCTH 3TOI0 MOJIX0/1a.

MAPKNUPOBKWU NPOUCXOXAEHUA:

2 . .
Mapxkuposku [Ipoucxoxaenus” (Lineage Markings) — 3T0 TOJYKPYTJIbIE TyTH, UCIIOIb3Ye-
Mbl€ JUISl 3pUTENIbHON uaeHTuukanuu, kakoit Homep Peakiuu coznaet nanupiit ®ubd-yzein.

LENb PA3YMHOW NPUBbINU:

Hens Pazymuoit [lpubsinu (Logical Profit Objective) - 310 mpenomnpeneneHHas eHoBast
TOYKa, IJe opAepa OyayT mOMeUlaTbCs B HANpPaBJICHUH, POTUBOIOIOKHOM Ballel TOPros-
ne. Ecnu BBl cTOMTE JIOHT, OHA IPOSIBUT ceOsl Kak compoTuBieHue. Eciu moprt, 3Ta Touka
OKa)KeTCs moJAepKKoi. /IByms TexHuueckumu npueMamu obHapyxxenus Llenn Pasymuoit
[Ipubpu aBustores Touku Ocumingaropa-npeackasaTess ¥ TOUKH, oJydyeHHble o dubdo-
Hayyu. Touku, BbisABAsieMble 10 DuOOHAUYUM, pe3yabTaT aHalu3a pacmiupeHuit Pubonau-
yy. My, Kak Bbl YBUAUTE MO3XKE, YPOBHU, HallZIGHHBIE OT KAaKOr0-TO OTAelbHOr0o Pub-y3mna
unu B o0nactax CKOIIeHUH.

Tax Kak TOProsJs - 3TO MPOCTO UTPa B BEPOATHOCTH, BbI JOJIKHBI IOHUMAaTh, YTO aKKypart-
HO (JIormuHo) ucnonb3yemsie Llenu Pasymuoit [IpuObian 3HauuTENIbHO YBEJIMYaT Ballly CIIO-
COOHOCTh OIIEHMBATh ATY BEPOSTHOCTb, & COOTBETCTBEHHO U Ballly IIAHCHI HA IOCTOSIHHOE W3-
BJIeYeHHe MpuobLIn !

COI'MACMHME:

Cornacue (Agreement) — 3T0 1IeHOBast 00J1aCTh, 00pa3yroMIascs B ciiydae "M0CTaTOYHO OJn3-
koro" cocenctea ®ub-y3na u Llenesoii Touku (COP, OP, unu XOP).

? Ha HekoTopbix cemuHapax n B KYPCE TOPIOBJIM (TRADING COURSE) aTu MapKupoBKy MHOrAa Has3blBanmuch

MapkupoBkamu BbiBogka (cross hatch markings).
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CEPUA ®UBOHAYYMN:

Cepust ®ubonauuu (Fib Series) - 310 cepynnuposanuulii Habop Pub-y3108, CO3IAHHBIX B pe-
3yJabTaTe MPaBUIBHOTO TpuMeHeHus: Y poBHeil J{nHamonu k nenoBoit ocu. Jlannas Cepus -
ne saeasemcs Cepueit, monydeHHoit CymmupoBanueMm uucen Pubonauum (Fibonacci
Summation Series), KOTOPYIO MBI 00CYXJaJi B paMKaxX U3y4eHHsI OCHOB aHanu3a dubonay-
qyn (I'JTABA 8).

YPOBHU OAUHAMNONIN™ unun D-YPOBHU™:

VYposuu JluHanosu - 310 ypOBHU NMOAEPKKU U CONPOTUBIICHUS, CO34aBAEMBIE B COOTBETCT-
BHUH C OIpeJeJIeHHBIM HaOOpOM IpPaBUJI U YIPABISIIOLUIME IPOABUHYTHIMU METOJAaMH pellle-
HUS MPUKIAIHBIX 3a7a4 ¢ momMoulpio aHanu3a ®ubonayun. Yposuu JuHanonu BriroyaroT
B ce0s1 Pub-y3nsl, Llenespie Touku, Cxomnenus u neHossle odnactu Cornacus.
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NMPUMEPbI:

I[Tepssrii miar npu onpenenenun Y posHeit luHanomnu - 3To o6HapyxkeHue xapakrepubix ®o-
KycHbIX Yncen u Homep Peaknnu.

HagaiiTe B3ryissHeM Ha cienyromuid rpadux (Pucynox 9-2):

1 2
NPOLLJIOE TEKYLLIEE

PUCYHOK 9-2

Ha Pucynke 9-2 Mbl BuguM passurue Poinounoro Pasmaxa Bo Bpemenu. @oxycHbM Yuc-
oM caykut MmakcumyMm xoja. B ITPOIIJIOUN Bonne Peakius 1 ects I'maBubiit Homep Peak-
MU, JTa BOJTHA MOXKET co3/1aTh JBa Oubd-y3ia.

Crapoe DoKycHOE 4HUCII0, okazaHHoe Kak Touka "O" B TEKYIIEN Bonxe, He UMEET HUKa-
KOT'0 3HAYCHHMS MPHU ONPEICICHUN HO8bIX unu mekyuwux ®uod-y3no. Y TEKYILEW BomHbI
ectb 1Ba Homepa Peakiuu: 1 u 2. Homep Peakimu 2 ceituac I'naBubiit Homep Peaknun. Kak
Ml y3Hanu u3 ['JIABBI 8, Ha kaxnaeiii Homep Peakuuu npuxogutcs asa @ub-y3mna, mosTo-
MY TeNeph MOXKHO OTpeAeTuTh yeThipe Puod-y3ma.
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Cnenyromuii rpadux (Pucynok 9-3) nemonctpupyet yersipe ®ub-y3na, obmacts Crorie-
Hust 1 MapkupoBku Ilpoucxoxaenus. Umeercs Ckomienune "K" B o6iactu, co3gaHHo# pe-
akmueint Ha 0,618 dubo k 1-it Hore, u peaknueit 0,382 dubo ko 2-i HOTE.

Kputnuecku BaxkHO 3HaTh, MUHUMYM Kako¥l u3 Peakmuii cozman kaxayto napy ®ub-y3mnos.
OHu 10KHBI OBITH SICHO accolmupoBaHsl. [Ipoucxoxaenne @ub-y3iia TOBOPUT HAM MHOI0€
00 0600CHOBAaHHOCTHU HAIIEro OTBETAa, KOTJa PhIHOK MPpUOIU3UTCS K 3ToMy Y3iy. Macca nu-
HUH, pazdpocaHHbIX 10 rpaduky 0e3 unenrupukanuu ux [Ipoucxoxaenus, cnocoOHa CUIb-
HO CIyTaTh Bce HalM JeicTBug. OHM He moMoTaoT HaM. HeT HuKakoi HyX /bl pa3MeliaTh
Mapkupoku [Ipoucxoxnenus BioTh 10 @okycHoro Ywucia, Tak kak Bce Pubd-y3isl B Poi-
HOYHOM Pa3maxe co3pansl oT Toro xe camoro ®okycHoro Yucia. IMEHHO ITO3TOMY OHO U
Ha3biBaeTcsa okycHbIM Hncnom.

MAPKWPOBKW HPDH?%D)KAEHHH

PYICYHOK 9-3



Kpynneiimas 6ubnuorexa 31eKTpOHHBIX KHUT: Www.volgafinans.com

Inasa 9 Yposnu /luHanonu 151

Pucynox 9-4 npumep Ttoro kak Bo3HukaeT Coriacue:

F A

s

COIIACUE

PUCYHOK 94

[Monnepxka ®uod-y3na Ha 0,382 mexny @okycHsiM Yucinom "F" u Peakuueit 1 nHaxogurcs
B npuemiemMoil crenenu Onuzoctu K pacmupenuo "OP" ot Touku "C". B npuemnemoii cre-
MeHu OJMU30CTH - TIOHATHE CyOBbEKTUBHOE, 3aBucsIiee 0T BpemenHoit CTpyKTyphl U BoJia-
TUJIBHOCTH.
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Tenepp naBaiiTe pacCMOTPUM BOJIHY HEMHOTO 00Jiee CIIOKHOTO BUA.

.
3 OCHOBAHUS PEAKLIMU
6 DUB-Y3NOB
2 OBNNACTU CKONNEHMA F3
—
F5
F3 Ki

|~
-
N

N

B
‘<:
/

PUACYHOK 9-5

Pucynok 9-5 co Bceil 04eBUIHOCTHIO TOKA3bIBAET BOCXOAINYIO BOJHY. Hucxoasmas BoiHa
OIMCBHIBAETCS B CXOKEHM MaHepe, KaKk 3TO YK€ HEOJHOKPATHO JIeJaJ0Ch paHee.

B sroit Bocxomsmieit BorHe Mbl uMeeM nBe oonactu Ckorutenus: "K1" u "K2". Ecnu BBI pe-
WA TOKYIaTh IPU BOCXOASIIEM JIBW)KEHUH PhIHKA (KOHTEKCT), TO MMPEBOCXOHOM CTpaTe-
THUEH ABIsAETCA MOKyNKa 4yTh Bbiie obsactu Ckomienus "K1" ¢ ycTaHOBKOM CTOM-0pJI epa
gyTh HIKE obOnactu "K2". Crnenududeckue 0COOEHHOCTH BX0/1a B PHIHOK IO OpAEPY OCBeIIle-
HBI TI03)KE B pa3jeie, nocBsnieHHoM TakTuke @udonayun (I'JIABA 13).
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Teneps paccMOTpUM HACTOSIIIMIA PHIHOYHBIA TIPUMEP, YTOOBI YBUIETH, HACKOIBKO d(dek-
THBHO paboTtaer koHuenuus CKOIUICHUS B pealbHO# Toprosie. Ha Pucynke 9-6 mpuseneH
MECSYHBII TpaduK HEMEIKON MapKH.

et FOCTY s o us Ty

= Monthiy or older erios dats —

PUCYHOK 9-6
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Ecnu MpI pazmeTnm ero, Kak ObLTO MOKAa3aHO paHee Ha uaeann3upoBaHHOM rpaduxe (Pucy-
HOK 9-2), To monmydnMm 4etbipe Pub-y3ia, 1Ba U3 KOTOPHIX co3Aat0T 0bmaacte CKOIUIeHHS, TI0-

Ka3aHHY0 Ha Pucynke 9-7.

—HonthTu— TRROCOT  B30S2 o oS Iue
— Monthiy or older Price data —

PUCYHOK 9-7
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PUCYHOK 9-8

Kak u oxunanocs, obmacte CkormieHus: o0ecneumnia CylecTBEHHYIO MOJAEPKKY U MOATOTO-
BUJIA PBIHOK JUIsl 3HauWTenbHOTO pocrta. [locmoTpuTe Ha nHeBHOU Tpaduk (Pucynok 9-8).
Ecnu Ob1 MBI HE 3HANMM O cymiecTBOBaHUU 00s1acTu CKOTIJICHHWSI HA MECSYHBIX TAaHHBIX, UMes
K TOMY € KOPOTKYIO TIO3HUITUIO HA 3TOM PBIHKE, TO HEMAJIO YIUBUIUCH ObI TPOU3OIIEAIIEMY
B nanpHeimem. OcHOBBIBasiCh Ha HameM onpeaencuun Lleneit Pazymuoii [1puGsuim, sTa 00-
nacth CKOIUICHUS OTJIIMYHO TOAXOJUT IJISI MECTa, TJIe CIeNYyeT 3aKphIBaTh KOPOTKHUE TMO3HU-
unn. Ecnu Ob1 HaMM Benlach UTpa HA MECSAYHONW OCHOBE, MBI MOTJIM 3aTE€M I10JI0KIaTh 00pat-
HOTO JABM)KEHHUS, YTOOBI BHOBh OTKPBHITh KOPOTKHE MO3UIIUM (IMIOKA HAII KOHTEKCT I TOP-
TOBJIM OCTABAJICS B CUJIC). A €CJIM MBI TOProBaJid HA JHEBHOW OCHOBE, TO MOTJIM BOCIOJIb30-
BaThCSl HECKOJBKUMHU IYTSIMHU ISl BXOJa B JIOHT Ha JHEBHBIX JBHWKEHUSIX. PaccMoTpuMm He-
KOTOpBIC U3 HUX.

1. Poct om o6nactu CKOIUICHHS BBITJISIAUT MOJO3PUTEIBHO, HAIOMUHAS JTHEBHOE
IBoiinoe Pello (Double Repenetratiori). Ecnu Obl Tak U 0Ka3anoch (3/€Ch HE TTOKa-
3aHO), Mbl OpoCcHINCh OBl Ha JUIMHHYIO CTOPOHY Kak yTKa Ha Mmaickoro xyka. Ho
MOTJIM C/IEJIaTh 3TO HECKOJBKUMU CIIOCOOaMHU.

A. Kynuts Ha 11epBOM ke MeIKOM pa3Bopore nocie [loareepxaenus Bon-
Horo Pello.
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B. Kynute uepe3 ctop-opep Ha MAaKCUMYME IIPH 3aBEPLICHUY HaNMEHbIIIE
ro u3 otkaroB nocine [loarsepxaennoro JBoinoro Pello.

C. IlpenBocxututh JBoitHoe Pello u BoiiTH B ppIHOK IOCJIE OTKaTa, HO MPHU
Hasmuuu [loaTBEpKAEHHOTO BHYTPUIHEBHOTO TpeH1a, pa3BUBAOLIETOCs B
Hally CTOPOHY.

2. BoiiTu B ppIHOK Ha 00paTHOM ABMKEeHUH nocie [ToaTBepkieHns BOCX0AA1IEro
Tpenna B BeiOpanHoit Hamu Bpemennoit CTpykrype.

3. Uckarp Curnan Hanpasienus, noaaepxuBaromui Hamy caeiaky. CooTBeTcT-
BEHHO, BXOJIUTh Ha JUIMHHOM CTOpPOHE.

Xots B riaBe, nocBsimeHHon Muaukaropam Hampasienwus, 06 3ToM crieru-
aJbHO HE TOBOPHUJIOCH (B TOT MOMEHT JJIsl 9TOTO HE OBLIIO OCHOBAHMI), CHITb-
Has o0nacte CKOTUIeHHS, 0COOCHHO HA HEJEIbHBIX MJIM MECSUYHBIX rpadu-
Kax, Mooicem cama 1o cebe ciyxuth Curnanom Hanpasnenus. 3ToT moaxon
B OIpENEICHHON CTENEeHU OINAaceH, €Cl PbIHOK HE IepenpojiaH Kak Npu
"Pactskke". S mpuMeHs0 3Ty CTpaTeruio CIeAyrIuM oopazom: xay [loa-
TBepkAeHUs TpeHaa, B JTaHHOM CiIydyae - BBEPX, a 3aT€M HCIOJIb3YI0 OJUH
U3 TaKTMYECKUX NMPUEMOB BXoJa Mo curHajiam OuboHay4yu, KOTOPHIE MBI
paccemotpuMm B ['JTABE 13. Hekotopeie M3 MOUX CTYIAEHTOB MPUMEHSIOT
"Boncaii" B obnactu Ckomnenus. S, xak mpaBuiio, BeiOuparo "Canepa"
(Minesweeper) "A" unu "B". [Ipeanararo BaM He mepecKakuBaTh cerlyac
BIEpel, 9TOOBI MOCMOTPETh, YTO ITO 3a TaKTHKA. Jlymaro, BaM JrydIiie mepe-
YUTATh ATOT pa3jel M03Ke, a MOKa MPUJIEPKUBATHCS [JIaHA KHUTH.

BAXHbIE NMPUMEYAHUA:

1. Eciu Obl BBl HE paccuuTanu 3T Y poBHU JuHamonu Ha Mmecsunom rpaduke 3apaHee, TO
Ja)K€ U HE TIPEACTaBIsIN ObI ce0e, YTO BOT-BOT MPOSBUTCSA MOIJIepKKa. PRIHOK majgan Kak
KaMeHb. Bam o0sa3amenvrno HyxHO u3ydath rpaduku Oosee riodanbHBIX BpemeHnHbIX
CtpyKTyp, 4TOOBI 3HATH, I'JI€ HAXOJUTECH C TOYKU 3PECHUS IIETOCTHON KapTHUHBI.

2. Ecnu 651 BBl MOCMOTpENN AHEBHOM rpaduk (3/1ech HE MOKa3aH) B pailoHe epBoro (camoro
BBICOKO pacnoJiokeHHoro) dub-y3na, nokasaHHoro Ha Pucynke 9-7, To yBunenu Obl npe-
KpaCHO OTBIFpBIBaeMBII\/II IIOABEM.

3. Ha Pucynke 9-7, ecnu nepeumenoBats "2" va "A", "1" na "C", a MakcumyM, mpemiecT-
Bytomuii "1", Ha "B", To "F" okaxercsa BOonm3u nuneanpaoi "OP".

4. Ilozauee, B 'JIABE 11, s no3HakomJ0 Bac ¢ HAMHOTO OoJjiee yOeIuTeIbHBIM IPUMEPOM
Cxoruienus, nemouctpupyomuMm nageaune Nuaekca Jloy-/Ixonca Ha 500 myHKTOB 3a OJUH
J€Hb. S OTIOXKUI 3TOT MPUMEP, IOTOMY UTO ceiyac OH MOKaXETCS HECKOJBKO CI0XHBIM. OH
BOBJICKAET B aHAJIMU3 0OJIbIIEE KOJIUYECTBO MUHUMYMOB pEaKIUU, a CIeA0BaTEIbHO COJEp-
KUT O6onpuie ®ub-y3710B. S nymaro, cHauasa Jyqlle HaydUThCs XOJUTh, IPEXkKJe YeM Hadyu-
HaTb Oerarth.
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NPOMNOPLUUOHAINBbHO-PASMETO4YHbINA LIUPKYIb:

JlaBaiiTe BepHEMCSI HEMHOT'O Ha3a/1 U IOrOBOPUM, KaK MPABUIILHO HAHECTH PA3METKY Y POB-
Heil /IluHamnonu Ha 1ieHoBoOM rpaduk, He TpaTs IpU 3TOM MHOTO JICHET.

Br1 MOkeTE MCMIONB30BATh TOYHBIA APXUTEKTYPHBIM HHCTPYMEHT, HAa3bIBAEMbIN MPOIIOPLIH-
OHAJIBLHO-Pa3METOYHBIM LUPKYJIEM:

TIpOOPLHOHANEHO-PA3METOUHEIH IUPKYJIb® - CAMbIil JEIIEBBI CIOCO0 NpasuIbHO20 W TOU-
HOTO omnpenenenus ypoaer [JuHamomm. OH mo3BonsieT ObICTPO ¥ JIETKO WACHTU(UITUPOBATH
MecTtonooxenus @Puod-y3moB n ux IIpoucxoxaenne. S ne PEKOMEHIYIO JIJIsT BBITIOJTHCHUS
3TOif 3a/[aUM HCIOJIB30BATh NIPOrPAMMHOE ObecIIedeH e, TTO3BOJISIONIee CTPOUTH IPadUKH
(TeXHUYECKH aHAIIN3), TOCKOJBKY B PE3YJIbTATE BHI MOJIYUUTE Psii pa30pOCaHHBIX HEUCH-
TAGUIUPYEMBIX JTHHHUA. DTOT TUI MPEACTABICHUS YMEHBIIUT Bally CIOCOOHOCTh YBEPEHHO
JeiCTBOBAaTh B COOTBETCTBHHU C UMEIOLIEHCs HHPOpMaIUe.

Ecnu BBl XOTUTE KCITONIB30BATh IS BHIITOJHEHUS 3TOH pabOThl KOMITBIOTED, Y BaC IBa BapH-
anTta. O61adas NOCTAaTOYHBIM TAIAHTOM, 3HAHUEM KOHIICTIIIHKA U npeosudeHuem ceoux mop-
206bIX nompedHOCmell 8 paszape OupIHceso20 cpadiceruss, BEPOSITHO, BaM M yIAcTCs aJIeKBaT-
HbIM 00pa3oM 3alporpaMMHpPOBATh COOTBETCTBYIOIIME alropuT™M. Takxke BBl MOXKETE HC-
MOJIL30BaTh Hallle mporpammuoe obdecrniedenune FibNodes™ muist momydeHus: pacredaTku Tad-
JIUI] ¢ MACHTU(DHUIMPYIOIIUMH CUMBOJIAMH. DTOT CIIOCOO IPEACTaBICHHS TOYHO XapaKTepH-
3yeT Tin Pub-y3710B, ¢ KOTOPHIMH BbI CTAIKUBACTECHh HA TEKYIeM phIHKe. CUMBOJIBI ICHCT-
BYIOT 110;100HO MapkupoBkam I[Tporncxosxaenus. Vcmonp3oBaHue mporpaMMHOTo odecrede-
HUS HE yMallsgeT 3HAueHHs Pa3METOYHOro HUPKY/IS. BhICOKOKaYeCTBEHHBIH IMPOIOPIIKO-
HaJIbHO-Pa3METOYHBIN IUPKYIIb BCET/Ia MOJIE3HO UMETh 1011 pyKoil. OHAKO €CII BbI TOPTY-
€Te BHYTPH JHS, (husuyecku Heeo3MOMCHO TOYHO TTOCIIEBATh 32 COOBITUAMH 0€3 aJeKBATHOTO
MPOrPaMMHOI0 0OeCTIeUeHHS.

BBIBO/I: /Ins nosydeHust HAWTy4IINX pe3ylbTaTOB UCIOIB3YHTE pa3METOYHBIN LIUPKYIIb
W/WIH aJIeKBaTHOE MPOTrpaMMHOE oOecrieueHue!

% Coast Investment Software, Inc. npeanaraeT BbICOKOKAYECTBEHHbIE, LUMPOKNE, NErki1e NpOonopLYOHaNbHO-Pa3MeTouHbIe

LMPKynu BMecTe ¢ PykoBOACTBOM, Kak crieqyeT nonb3oBaTbCsl pa3MeToOYHbIM LMpKyneM. Ero MoXxHo nHorga Hantu B
cneuuannanpoBaHHbIX MarasuHax ans apxmtektopoB. CyLecTByeT MHOXECTBO aHanorM4HblX YCTPOUCTB. ByabTe 0CTOPOXHbI
npuv NOKyrkKe, He BCe OHW roAAaTCsA AN UCMONb30BaHNS B JAHHOM KOHTeKCTe!

4 3ror 3anpeT He pacnpocTpaHsieTcs Ha Halww cobcTBeHHbIN rpaduydeckuii naket CIS, ¢ xopolummu rpacduyeckumm
BO3MOXHOCTU n3yyeHus PuboHavun. Ho n oHn cnuwkom cnabbl ans Tperiaepa, cTtpemMsiuerocs addekTMBHO N TOYHO
npuMeHATL YposHU AnHanonu.

npumeHaTb YposHU [nHanonw.
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YPOBHU OUHANONN ™

MHOXECTBEHHbBIE ®POKYCHbIE YACJIA n
PbIHOYHbLIE PASMAXU

ooCooOooODOoCcoOoOooOoCooOnDoOONOOoCcOOoODoocCoONDoDoODnDooooooonone

Tenepp Bbl yKe UMeEETe XOpolLlee NMPEACTABICHUE 0 MOEM IIOAXO0IE U HACTAIIO BPEMSI IIEpE-
TH K CIEAYIOLIEMY YPOBHIO CIIOKHOCTU. MBI HauHeM ero uzydeHue ¢ PeiHouHOro Pasmaxa,
BEChMa TUITMYHOTO JUIS TOTO, YTO BbI HAOIIOIaeTe HAa PhIHKE KKIbIN AeHb. [Ipexae uem me-
PEBEPHYTHh CTpPaHUILYy, MOMPOOYHTE: CyMeeTe Jin Bbl paBWiIbHO HaHecTH dokycHoe Yucio
(wn yucna) u Homep Peakiuu Ha Pucynke 10-1.

PUCYHOK 101
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IToxosxa i1 Bamia pa3MeTKa Ha TO, UTO MPEJCTaBICHO 3/1eCh, Ha Pucynke 10-2, 3a uckioye-
Huem touek "M" u "Q"?

4

PUCYHOK 10-2
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A BoOT Kak BbIrysiienu Os1 Yposuu JuHamonu.

F3
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R‘"““--._.

4—- _ —_ — -

PUCYHOK 10-3

Xots touka "Q" u He gouwa g0 "M", MUHMMYM peakiuu, TOMEUEHHbIN Kak "1", Bce elie
MPOJIOJDKAET OBITh 3HAYMMBIM U JIOJDKEH MCIOJB30BaThCs I co3Manus YpoBHer J(mHarmo-
JIN.

OOpatuTe BHUMaHue Ha cymiectBoBanue oonactu Ckorennst "K", chopMupoBaHHON MexX-
ny Y3aom 0,618 Peaknum 1 n Y3nom 0,382 Peakunu 2. Mexnay Y3namu 0,382, oO6pazoBaH-
HbIMU OT Peaknmii 3 u 4, Hukakoro CKOILUIEHHUS HET, TaK Kak 00a oHu - ®ub-y3mer 0,382.
Ecmm 661 Y3en 0,382 Peakunu 4 u Y3en 0,618 Peakruu 3 ObUTH HEMHOTO OJIMKE, Y HAC UME-
Jtachk OBl erte oqua oomacts Croruienus "K".
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MHOXECTBEHHbIE PbIHOYHbLIE PA3MAXMU:

Teneps paccmorpum rpaduk, umeronuii 18a PeiHounbix Pazmaxa: onuH BBEpX, a Ipyrou -
BHM3. CMOXKeTe 11 Bbl npaBwiibHO HaHecTH DokycHbie Yncna u Homepa Peakuuii Ha 3TOM

rpaduxe?

PUCYHOK 10-4
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Ha Pucynke 10-5 umeercs aa @okycusix Uncna: @oxycHas noanepxka "Fs" u dokycHoe
conporusieHue "FR". @oKycHbIe Yucia MOIIEPXKKU co31atl0T Pub-y3Ibl, KOTOPbIE BHISBIIS-
I0T MOJJEPXKKY, Torjga kak MoKycHbIE YKCiIa CONPOTHUBIIEHUSI BOCIPOU3BOIAT Pub-y3ibl,
ONpPENIENAIOIINE COPOTUBIICHUE.

A PA3MAX 1 ' PA3MAX 2

PUCYHOK 10-5
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Fr

PUCYHOK 10-6

Pucynku 10-6 "A" u "B" nokassiBaroT yacte Pucynka 10-5.

S nonararo, 4yTO BBl YK€ MOXKETE MPABUIBHO ONPEAEIUTh D-ypOBHM BOCXOMSILETO JBUKE-
Hus. Beero gomkHO momydnThes mects Pubd-y3moB (nognepkkn). Paau scHoctu, Ha Pucyn-
ke 10-6B s nemoHCTpUpyrO TONBKO J1Ba PUO-y3I1a MOIEPIKKH, TO €CTh T€, KOTOPhIE 00YCIIOB-
JIEHBI YaCThIO0 PRIHOYHOTO pazMaxa oT Touku 1 mo "Fs". 3neck ke moka3anbl Bce Dub-y3Imbl
COTIPOTHBIICHUS B HUCXOAIIEM KOJIeOaTeIbHOM JIBUYKEHUH.

15 .
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PUCYHOK 10-6
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[IepBblit (camblil BBICOKMI) Y3el MOAIEpKKU BblIEpKal ePBOE KOPPEKTUPOBOUYHOE JABIKE-
Hue BHU3 OT "Fs", X0Ts u ObuT1 TPpOOUT HA KOPOTKOE BpeMsi. 3aTEM OH SBHO pa3pyIlIeH MOCIe-
IYIOIIUM XOJOM BHHU3, UeMY Ha Ipaduke coOoTBeTCTBYET Touka "FR". C 3TOro MOMeHTa mep-
BB Y3e1 nmoaiepKku 0oJiblie He SBJISIETCS aKTUBHBIM U MOJKET OBITh yAal€H U3 Hallero
paccMOTpEHHUS], TOTOMY YTO OH YHUYTOKEH LIeHOH. YHCTKA UCIOJIb3yEeMbIX BaMU I'Pa(UKOB,
a Takxe TaOJWIl, CO3JaHHBIX NMPOTPAMMHBIM oOecredyeHueM (TaOJWMYHOTO BHUIA WU
FibNodes), Heob6xonuma it MAaKCUMaIbHOU SICHOCTH M ONTUMH3AIMH MPOIIECCa MPUHITHUS
pEeLICHUN.

Hucxoasmee nemwxkenue ot "Fs" 1o "FR" uMeeT aBa MakcumMyma peakiuu, yetbipe Ouod-y3-
na u oguy o6nacte Cromenus "K". [laxke He oOpamiasch K OIEHKE BO3MOXKHOTO ITOBEICHUS
peiHKa ¢ noMoubio MuaukaTopa Hanpasienus, onuparonierocs Ha 1ieHoBoe [[BuxeHue,
MOYKHO COCTaBUTh MHEHHE O BEPOSATHON LIEHOBOM IJIsicKe MexX 1y Y3iioM noaaepxku "F5" u
oOnacteio CkomieHus, onpeaensmomneid 300y conporuiaenus "K". 3Hanne BBICOKOU Bepo-
SATHOCTH MOJOOHOIO MOBEACHUS 11€H, OCHOBBIBASICh Ha I'padUKe ¢ KPAaTKOCPOUYHBIM BpPEMEH-
HBIM MacIITaboMm, MO3BOJISIET COAPATh HECKOJBKO CKAJIbIIOB.

AOMNONHUTENbHbIE KOMMEHTAPWUN:

JlaBaiiTe BepHEMCS HEMHOI'O Ha3ajJ U MOroOBOPUM 00 3TOM KpaTKOM MPOOUTHH Y3ia Moj-
nepxku 0,382 mpu nmepBoM KOppeKTUpoBOoUYHOM Xo1e BHH3 OT "Fs". IIpousoiinu mogobHoe B
1986 r. unu 1987 1., s pewmnn Obl, YTO ATOT Y3el yKe cA0X U HaxoAuTcs BHe Urpel. Ho te-
Iepb, KOT/1a MHOTHE UCIIOJb3YIOT, XOTh U rpy00, aHanu3 ®uboHayyu, 0UeHb YaCTO IMOSBIIS-
eTcsi O0JIBIIOE KOJIMYECTBO CTON-OPJEPOB, MOMEIIEHHBIX HEMOCPEICTBEHHO MO/l ONpPE/IeIICH-
HbIMU OuO-y351aMu. OTU CTONBI JEHCTBYIOT Kak OC€H3UH, pa3iauThiii BOKpYT siMbl. [losToMmy,
3Has OUMPIKEBBIX TPEUAEPOB, MHE HETPYJIHO JI0TralaThCsl, YTO OHU HE MOCTECHSIOTCS OpOCUTH
TyZAa CIUYKY. YUuTbIBas (akT mpoOUTHS 3TOTO Y3ja JUlIlb Ha KOPOTKOE BpeMs, IIOCIIE YEro
OH 3aTeM I0Ka3aJl CBOIO CUJTy MOJJEPKKH, 5 [10JIararp, 4To OH Bce elle OyIeT 0CTaBaThCs ak-
muenvim. Ecau 6v1 y Hac Obi1a 603MOHNCHOCTMb, TO CeYac MBI Mepenud Obl K 00Jee HU3KOM
Bpemennoit CTpykType, 4ToObl HOCMOTPETh, HACKOJIBKO OCTPHIM OBLIO MPOHUKHOBEHHE.
Yem kopoue - T€M JIydllle, €ClIU MPOJIOJIKATh CUNTATh Y3ed akTUBHBIM. Ho Ha 3TOM MbI ObI
elle He 3aKOHYMIM. MOXHO POBEPUTH BEPOSITHOCTh nepemenieHus "OP" BHU3 OT MakcuMy-
Ma B "Fs" B pailoH nepBoro Y3na noanepku. Eciu Takas cUTyauus JeiCTBUTEIBHO HAOIIO-
nanach ¥ auanaszon Cornacust Mexay Y3nom noanepxku 0,382 u nepemerienHoit Buu3 "OP"
MIEPEHOCUT HAac K MUHUMYMY, cpOPMUPOBAHHOMY Iepe]l 0OpaTHBIM XOJ0M BBepX K 1, 3Ha-
YUT, ¢ Y3J0M Bce B nopsjke. OH no-npexHeMy B urpe! Bee, uTo MbI clienany - 3T0 BBINOJ-
Huian ycaosue "OP". Korpa e Mbl moHH3UM ypoBeHb BpeMeHnHo#t CTpyKTypbl, HaM OCTa-
HETCS TOJIBKO B3IJIIHYTh HA MUHHUMYMBI pEaKlMH, 3aXOPOHEHHBIE ITPU BOCXOALIEM JIBHXKE-
Huu ot "1" k "Fs". Bo3MoXHO, HaifieTCI MUHUMYM pEakiui B pailoHE MEepBOTO Y3Ja moj-
JEP>KKU, IPEACTABIAIONIUNA OCHOBY JUISl psAJia alllIETUTHBIX CTOM-OPJEPOB Ha IPOIAKY.

BOJIbLUE ®OKYCHbIX YACEN:

Toapko uTO Y HacC OBLI MMpUMEP ABYX aKTUBHBIX (DOKyCHBIX qI/ICGJ’I, OJTHO M3 KOTOPBIX BbIAB-
JS110 Y3J16I TOIIEPKKHU, @ IPYTroe - ¥Y3Jbl CONPOTUBIICHUA.

A BO3MOXHO 11 UMeTh Tpu PokycHbIX Yucna?
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[TonpoGyiite camocTosTENbHO pa3MeTuTh Pucynok 10-7.

PUCYHOK 10-7
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3 PA3SMAX 1 PASMAX 2 PASMAX 3

PUCYHOK 10-8

Ecnu y Bac BO3HUKIIN NPOOJIEMBbI C pa3METKON 3TUX rpauKoB, 0OpaTUTE BHUMaHUE HA He-
CKOJIBKO MPaBuI, KOTOPbIE IOMOTYT BaM.

1. V Bac Ha rpaduke Oyner croiabko DokycHbix Hucen, ckoiabko Bel uMeeTe PoiHouHbIX Pas-
MaxoB.

2. Homepa Peakuuii Bcerjga Haxonarcs "mo3aau" uiu - panee Bo BpeMeHu, yeM DokycHbie
Yucna, ¢ KOTOPIMU OHH CBSI3aHBI.

3. Uto6s1 ®okycHoe Yucno "umeno" win ObLIO CBSI3aHO C JJAHHBIM MHHUMYMOM pEaKIuu
IIPU 80CX00AU{eM O8UIICEHUU, OHO JIOJIKHO OBITh CAMBIM BBICOKUM MAaKCUMYMOM IIOCJIE IIPO-
aBiieHus peakuuu. MimenHo nostomy y "Fs2" ecTb TOJIBKO OJIMH MUHUMYM pEaKIliH, a HE ue-
toipe! "Fs2" Huxke no nene yem "Fsi".
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Yto0b1 PokycHOE Yncno "umeno" uim ObUIO CBA3AHO C JaHHBIM MaKCHMYMOM pEaKIuu Mpu
HUCXOJSIIEM JIBUKEHUH, OHO JOJDKHO OBITh CaMbIM HHU3KMM MUHHMYMOM IIOCJIE MpPOSBIe-
HUS peaKLHH.

Ecnu 651 "Fs2" npoBanuincs 1o ypoBHs 1eH Huxe "Fr", Mbl BepHynuch Obl Kk 1ByM Dokyc-
HeiM Yucnam: "Fs" u "FR", kak moka3ano Ha Pucynke 10-9.

Fs 2

PUCYHOK 10-9
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BO3OENCTBUE BPEMEHHON CTPYKTYPbl HA ®OKYCHOE YUCIO:

[Ipu 3HauntensHOM ynnuHeHnu Bpemennoit CTpykTypsl, kak Ha Pucynke 10-10, momyuns-
muecs PeiHOuHBIe Pasmaxu mposiBAT ceOst HaMHOIO Ipolle, MPUHSAB BUJI MPOCTHIX BOJIH. [lo-
nymaiite 06 sToM. Ecnu BeI mepeiiieTe ¢ MITUMHHYTHOTO Ha 4acoBOM rpaduk, y Bac Oyaer
MEHbIIIE 3aMETHBIX pa3BOpoToB. HbIMU ciaoBamu, Touku Peaxyuu ucuesnym. To xxe camoe
IIPOUCXOJIUT BCEr/a, KOrJa Bbl MoBbIIIaeTe cBo0 BpeMeHnnyto CTpyKTypy. AHaJIOTHYHO, NpU
noHmxeHun Bpemennoit CTpyKTypsl Bbl noiayuute 6omabuie Touek Peakuuu, 6onpiie obnac-
Teil CkormieHus u 0oJiblliee YHCIIO BO3MOKHOCTEH TOUHEE ONPEIEIUTh TOUKY BX0Ja U MecTa
B3ATHUS NPUOBLIH.

PUCYHOK 10-10

B cnenyromiedt riiaBe Mbl erie noroBopum o nepemenieHnu Bpemenubix CTpyKTyp U O TOM,
4TO 3TO0 AaeT. Eciu Bamu riaza yxe pasbe3xarorcs, He OeclioKoWTech - Briepeau OyaeT MHO-
ro wiurocTpanuii. Kak ToJIbKO Bbl IPUYYUTE CBOM MO3T CJIEI0BATh TOJBKO YTO OMUCAHHBIM
IIpaBUJIaM, BCE U3JI0KEHHBIEC MJIEH BCTAaHYT Ha CBOM MECTA C YAUBUTEIBHOM JIETKOCThIO. Ec-
JIA Yy Bac BO3HUK BOIIPOC, KaK s MPUIyMal 3Ty TEOPHUIO, - TAK 3TO IPOU30ILIO IIPA TOPrOBIIE
NATUMUHYTHBIMU S&P. Korna noanep:xka oOHapyXuiiach B TOM MECTE, T'€ 1 €€ HE 0XKuJal,
MHOI0 ObLIIa IPOKpYYEHa CUTyalus B 0OpaTHOM MOPSIKE, T03BOJIUB BEIYUCIUTH BEPOSATHBIE
®okycueie Uncna u Homepa Peakunu, HeoOXoaumbie Uisi CO3AaHUS 3TOW MOIIEPKKU WU
CONPOTHUBJICHUS. 3aTe€M 5 MPOILIEJ OYEHb JUIMHHBIN Npouecc TecTupoBaHus. OKoHYATEb-
HBIW pe3yJIbTaT MOJIYYEH CITYCTs TPU IoJia WA OKOJIO TOTO.
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MEHBLLE - 3TO BOJIbLUE

Ecnu BBl Bee elle He MOHSAIH, IOYEMY 3TO YTBEPXKACHUE UCTUHHO, 10 BCEW BEPOATHOCTH, BaM
MoKa JieT ABaalaTh-TpuaAnaTh. [I[pyMeHUTENbHO K TOProBiie JaHHBIA aCHEKT KPUTHUUECKH
BaxkeH. Jlrou yacTo 3arpyxarot ce0s HacTOJIbKO, YTO JOCTHUTalOT MPE/IeIOB CBOUX CIOCO0-
HOCTEH, a UHOTJa JJa)ke€ U MBITAOTCSI UX NpeB30iTH. HekoTopsie Tpelaepsl moJiaratmT, YTO
OoTCleXUBaHUE 23 MHIUKATOPOB U 94 ypoBHEH moAnep>KKU JaeT UM 0oJiee BCECTOPOHHUM
aHajau3, 4YeM JIBa MHJAMKATOpa M HIECTh ypOBHEW mojanepxkku. B Toprosne paau npudsuiu
CMOTpPHTE Ha 0OJIbIIIee KOJTUYECTBO PHIHKOB, €CIIM HEOOX0MMO, HO HE 3a0uBaiTe cebe MO3Tru
rpadukaMu crareTTH.

COKPALLEHUE PAOOB ®UBOHAYYMN:

YT0OBI YIIPOCTUTH BCE HACTOJIBKO, HACKOJIBKO 3TO BO3MOXKHO, JaBaiiTe CHOBAa pacCMOTPHUM,
KaK Mbl MOXXeM ycmparums DOub-y37bl, CTAHOBALIMECS HEHYKHBIMU, 00JIETYUB ce0e TaKUM
00pa3oM paloTy U pacuucmus nyms K Hauiel KOHeYHOU Yelu.

E

4

PUCYHOK 10-11

Pucynok 10-11 moka3sIBaeT ABHYIO MPOTPECCUI0 BOCXOIAIIETO [IBUKEHUS C MEIKUMHU pas-
BOPOTaMH JI0 T€X IMOp, MokKa meHa He gocturaet Touku "E". 3atem mena nemaet "OP"-xon
BHU3 B Cornacuu ¢ Y3iom 0,618 Bcero aBmkeHus. DTO ympoIaeT HAlly KU3Hb KaK Tpeue-
POB, TaK KaK TENepb Mbl MOXKEM YAAIUTH Bce PUO-y3I1bl, MPOOUTHIE HUCXOAAIIHUM [[EHOBBIM
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nercTBUeM (MeHbIe - 3To Oosbiie). Touka "F5" - mpousBoHas OT T1aBHOTO MUHUMYMa pe-
akuuu "4" octaercs Ha rpaduKe eIUMHCTBEHHBIM aKTUBHBIM Y3JI0M IMOAJIEPHKKHU.

Cnenyromuii Pucynok 10-12 moit moOumMblil Ha yueOHBIX 3aHATUAX. 37€Ch U300paKeH Ju-
HEWHBIN rpaduk NATUMUHYTHBIX S&P B NieHb, korja: 1) denepanbHas pe3epBHas cucrema
MIOHM3MUJIa YUETHYIO CTaBKy Ha JBa NyHKTa, 2) [logaBunucek ciyxu, uro y Ilepsoit Jlenu Ob11
pomaH ¢ PykoBoautenem annapata benoro Jloma, 3) IIpe3auieHT NOTPsICEH B CBSI3U C 3TUM
nnmuaeaTom. Kpome toro: 4) Kurait Bropres B TaiiBanb, 5) Konrpecc 01o00puit cokpaiieHue
HaJlora Ha MPUPOCT KAUTAIbHON CTOUMOCTH, H... B 00LIEM, Bbl YK€ IOHUMAETE.

PUCYHOK 10-12

[IpoOyiiTe pa3zMeTuTh rpauk Npexe, YeM MepeBepHeTe 3Ty CTPAHULLY.
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Ha sTom rpaduke octamoch TOIBKO JBa aKTUBHBIX DuO-y311a, 4TO HaABEpHAKA OOJbIIE, YEM
YHCIIO TPEHACPOB, BCE €IIe ABISIOIMNXCS KPEIUTOCTIOCOOHBIMU. Bee mpyrue yHHYTOXXEHBI
LICHOM.

PUCYHOK 10- 12A
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TOPIroBJiA C UCIMNOJIb3OBAHUEM
YPOBHEW OUHANMONN™
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OBLUEE OBCYXOEHWUE:

VYcnex B Toprosiie ¢ nomouipto YpoBHen nHamonu 3aBUCUT OT MOJTHOLEHHOTO MOHUMAHUSA,
YTO M3Jaraercs B 3Toil kHure. [lepBocTeneHHy0 BaXKHOCTh UMEET Balla CIIOCOOHOCTh pac-
II03HaBaTh Kak Fpa(bI/IKI/I, CO3JaHHBIC HA OAHUX M TCX K€ JAHHBIX B Pa3JIMYHBIX BpeMeHHBIX
CtpykTypax, BIUSIOT Ha TOProBylo cTpareruto. IlorparbTe CTOIBKO BpEMEHHU, CKOJIBKO IO-
TpeOyeTcs i YCBOCHHS 3TOT0 MpeMeTa. DTO MPUHECET HEMAJIbIe TUBUICH/IbI.

NEPEMELLEHVUE BPEMEHHOW CTPYKTYPbI

OueBUHO, [UIsI HEKOTOPBIX M3 Bac MpeajlaraeMoe 31ech MOKaxkeTcs adcypAaHbIM. pyrue
noiMyT nytH B3aumojeiicteus Bpemennsix Ctpyktyp u YpoBHei JuHanonu Tonpko nocine
TspKeslol 0opbObl. Eciy y Bac BO3HUKHYT TPYAHOCTH Ha 3TOM 3Talle, BCE MPOSICHUTCS, KOT1a
Bbl HAYHETE paboTaTh ¢ rpa)MYeCKUMU IPOrPAMMAaMH, BBIBOJS OOHU U Me Jice OAHHbLE 8 BU-
0e 2pagukos, nocmpoeHnuvlx 6 pasiudunvlx Bpemennvix Cmpykmypax.



Kpynneiimas 6ubnuorexa 31eKTpOHHBIX KHUT: Www.volgafinans.com

174 Ypoenu JluHanonu

Mgl HauneMm ¢ npocroro. [lonyyacoBoit rpaduk (Pucynok 11-1 A) - aTo Bocxopsiee qBuxke-
HUE C BOCEMbIO LIEHOBBIMM Oapamu. JIunelnsiil rpapuk (Pucynok 11-1B) nemoHcTpupyer
BCIO rpaduueckyro nHdopmammio, Tpedyemyro HaMm it co3aanus D-yposus. Pucynok 11-1C
MOKAa3bIBA€T COOTBETCTBYIOIIYIO pazmeTKy PokycHoro Yucna u Homepos Peakuuit nis gas-
Horo PeiHOUHOTO Pazmaxa.

2

NOoNy4YACOBOW NWHENHbIA YPOBHHU
rPADUK rPADUK AWHANONMK

PUCYHOK 11-1
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To osce camoe (Bocxoadiiee) 1eHOBoe J[BHMKeHUE, HO U300paKEHHOE Ha 4acOBOM rpaduke,
MMEET TOJIBKO YETHIPE IIEHOBBIX Oapa BMECTO BOCHMH, TaK Kak TpeOyeTcsl BJBOE OOJIbIIIE Bpe-
MEHHU JIJIs CO3/IaHMs Kax10ro 6apa. B aTom mporecce peakius (4MCiI0) ucues3aer.

1

4YACOBOH NMHEAHBLINA YPOBHM
rPADUK rPAGUK AVHANONN

PUCYHOK 11-2

Oba rpa¢uka 0JMHAKOBO TOYHO MTOCTPOEHBI B paMKaX HCI0JIb30BaHHbIX Bpemenusix CTpyk-
Typ. Heno B ToM, uTo o mepe nowimieHus: Bpemennoit CTpyKTyphI:

OT IIATH MUHYT K 4aCOBOH

OT JHEBHOM K HEJECIbHON

OT HEJICIbHOM K MECSIYHOM U T.1.,

KoJimdecTBO YpoBHel JluHanonu, o Bcelt BEpOSTHOCTH, YMEHbUUmMCs, TOTOMY YTO, CKOpee
BCeTo, CHM3UTCS ynciao Touek Peakmum.

Haobopor, eciu Bel moHU3UTE Ucodb3yeMyto Bpemennyio CTpykTypy: OT
MECSYHOU K HEJEIbHON OT HEAEIBbHON K JHEBHOW OT YaCOBOM 10

MISITUMUHYTHOU U T.1.,

MOYKHO 0HUJIaTh YBEJIWUYEHHE KonudyecTBa YpoBHen JuHamomnn.
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[IpennonoxxuM, Bbl UTPOK HA JTHEBHOI OCHOBE, HO Balle 00OpyIOBaHUE MTO3BOJIAET BaM IOJIY-
4yaTh YacoBbI€ JaHHbIE (Kak ObIBaeT B cllyyae ¢ HEJOPOTUM HUCTOYHUKOM, IOCTABISIOLIUM
nHpopMaIuio ¢ 3aaepxkoi). Bol cymeere crenepupoBars 6osibiie @ub-y3710B Ha 4acCOBOM
OCHOBE, Ye€M IPH MCMOJb30BaHUU AHEBHBIX I'papukoB. Mcxoas U3 3TOro €ctb BO3MOXKHOCTD
TOYHEE ONpENeIUTh 00JaCTH BXOJAa M MecTa pasMelleHus cron-opiaepos. Ilo-npexnemy
MOYHO JIeJIaTh CBOM aHAIM3 B KOHIIE JIHS, HO C YACOBBIM MCXOJHBIM MaTepHUAaJIOM JIETKO CO-
3/1aBaTh JOMOJHUTEIbHbIE PUO-y35bl OT BHOBB HosBisitomuxcss Homepos Peakuuu, koto-
pble HHayYe OKa3aJuch Obl 3aXOPOHEHHBIMH B JHEBHOM Oape. DTH JONOJHUTEIbHbIE Pub-y3-
1Bl CIIOCOOHBI co3aBaTh 001acTH CKOIUIEHMS, HEBUAMMBIE I TPEHIepOB, pabOTAIOLIUX C
0onee BeicokuMU BpeMenubiMu CTpyKTypamu.

WOEAITU3UPOBAHHbIV NPUMEP TOPIOBJIN:

JlaBaiiTe nonpoOyeM NPpUMEHUTh HEKOTOPbIE U3 TEXHUYECKUX IPUEMOB, OIIMCAHHBIX BBIIIE,
K OBCEIHEBHOM ToproBoil curyauuu. [Ipeanonoxum, mpl nonusuiu Bpemennyto CTpykTy-
Py B IOCTATOYHOM CTEIEHH, MO3BOJISIONICH 00HAPYKHUTH 001acTh CKOIUJICHHUS, KaK 3TO MOKa-
3aHo Ha Pucynke 11-3. Taxxe OyayT ompeaeneHsl CIEnyIOIIue KPUTEPUH OTHOCUTEITHLHO
Tpenna. CroxacTuk (37ech HE TOKa3aH) Jaj cUrHan K "mpoaaxe", B To BpeMs kak MACD
(Toxe He mokazaH) omnpenaenser pexxuM "mokynku'". [Tostomy Tpena ocraeTcss HEU3MEHHO
HalpaBJICHHbIM BBepX. Paau ynpomienus npumem, yto TpeH I MPOAEpKUTCI HEU3MEHHO Ha-
MIPaBJICHHBIM BBEPX, JaXXe €CJIU LIEHOBOE JielicTBUE NpoObeTcs K 06nacT CKOIUICHUS.

Bomnpocsl: B kakom MecTe Bbl BCTYNHIIM Obl B PHIHOK U I'JI€ PAaCCTaBUJIU CBOU CTOIIBI?

F

2 S/

PUCYHOK 11 -3
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OO0xymaiiTe BOIPOCHI, MPEXKJIC YeM pacCMaTpUBaTh pelieHus, peaiokeHHbIe Himke. O0pa-
THTE BHHUMaHUE, 37I€Ch IPOUCXOJNUT OOJIBIIIE TOTO, YTO BHIHO Ha MOBEpXHOCTH. M KcTaTw,
€CTh 00JIee YeM OJIMH MPaBUJIbHBIN OTBET.

Xaiinep XaHK: [orco, s npsamo cetivac npooan 6bi no pelHOYHOU YeHe, 8356 npubblLib 8 001ac-
mu Cronnenus. Tem camvim 51 6cmain 6vl 8 10H2.

DTOT OTBET MPABUWIBHBINA TOJIHKO B TOM cllydae, €ciii Obl X9HK UMeENl BO3MOYKHOCTh TIOHU3UTh
cBoto Bpemennyto CTpyKTypy B AOCTaTOYHOM CTETEHH, YTOOBI HAOMIOAaTh TpeH ] Ha HUCXO-
nsmeM PerHounom Paszmaxe. Xaiinepy XoHKY HyXeH HUcXomsammii Tpena, 94To0sl onpas-
JaTh €ro MPOAaXy, B TO BpeMs Kak Oojee Hu3kas Bpemennas CTpykTypa MOXKET CTUMYJIN-
poBath ero K "mponaxe" no MACD/Cmoxacmux, HO 3TO BCETO JUIIb MPEANOI0KESHHUE, Ha-
XOJsIIeecs BHE yKa3aHHBIX KpuTepueB. KpoMe Toro, 11000€ 3aKphITHE €r0 KOPOTKON MO3H-
WY WM OpJEP, MHULIUUPYIOIIUNA JUTMHHYIO MTO3UIHIO, TOJDKHBI OBITH TOMEIIeHbI He B CKoIl-
nenune "K", a ckopee sbiue CKOMIICHHS, YTOOBI YBEIIMYUTh BO3MOYKHOCTh X HCITOJTHCHUSI.
Xaiinep X3HK K TOMY K€ HEe OTBETHJI Ha BOIIPOC MOJHOCTHI0. OH HUYEro He CKazall O pa3Me-
LIEHUH 3aLUTHOTO CTOMA. X3HK TaK CTPEMUTCSI TOProBaTh, YTO HE TyMAET O CBOEH 3alluTe.
Moif COBET eMy - YCIIOKOUTBCS U COOPaThCs', HHAYE OH MOKET HONY4HTh Ype3MEPHO J0PO-
TOCTOSIIIIUMN YPOK.

Koncepsarusnsiit Kapn: oo, 5 nomecmun 6vt nokynky na pazeopome 0,618 Peaxyuu 2 ¢
NOCMAaHOBKOU cmon-opoepa oaivuie cmapo20 Munumyma na Peaxyuu 2.

DT0 pelieHne mpeanoaraeT, 4to TpeH 1 mo-npexxHeMy OyAeT HampaBieH BBEpX Ha yPOBHE
0,618 Peakuuu 2, a HallM BBOAHBIE KPUTEPUHU FapaHTUPOBAIA BOCXOAAIIUN TpeHa TOJIbKO
no Cxorenns. Ecnu 6b1 MbI ipu3Haiiu, uto TpeHn OyaeT ocTaBaThCsl HAPaBICHHBIM BBEPX
B TOYKE €ro BX0/a, I MOpEeKOMeH10Bal Obl, 4T00bI Kapit:

A. TlocTaBui CBOM MpoaronIyuii CTON Ha, a He HIKE #2 (MCXOUM M3 TOTO, YTO €ro Opokep
MIOJIb3YETCS YBOXKEHUEM B SIME).

B. ITokynan ssiue IlepBuunoro Y3mna, (KOTOPHIM, KaK OH 3asBHII, siBIIsieTCs pa3BopoT 0,618
Peakiuu 2), a ne na nem.

Ecnu Ob1 koHCepBaTuBHBIN Kapn kBammdurpoBan cBoii BX0, mojiarasch, 4to TpeHs ocra-
HETCSl HEU3MEHHBIM, €T0 PEIICHUE 0Ka3aJIOCh ObI IPUEMIIEMBIM, XOTS, MTOKAIyH, Ype3Mep-
HO OCTOPO>KHBIM. ECITM % 1aTh, MOKa MPOSABATCS TIyOOKHE KOPPEKIIMOHHBIE TIBH)KEHUS, MO-
KET MOJYYUTHCS TaK, YTO KOHTEKCT (B JAHHOM CJIy4ae TPEH]) MOKET K MOMEHTY JOCTHUKE-
HHUSI TOYKH BXOJIA IIEPECTATH CYLIECTBOBATH, U IS IPABUIIBHOTO BXOXKICHUS B PHIHOK MPH-
nercst ucronb3oBath Camnepa "A" wim "B". Cm. Taktuky @ubonauuu (I'JTABA 13).

' OH pomxeH nepeuyutatb [TIABbI 4 u 5, nocesiweHHble aHanuady TpeHaa. CylecTByeT MHOXECTBO MCTOYHWUKOB MO NCUXONOTMM

TOProBNU, BHECEHHbIX B GUONMorpacmyeckuii CnpaBoYHMUK, U CIIMCOK PEKOMEHYEMOWN NUTepaTypbl B NPUMOXEHNUMU, KOTOPbIE
eMy Npurogunuce Gbi.
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Humumxent [pH: Jowco, s gowen 661 uyms gviue Cronnerus, U 8 3a8UCUMOCIU OM MOUX
Kpumepueg ynpasienus Kanumaiom, nocmaeun cmon unu Hudxce Ckonnenus unu Hudxce F5
Ilepsuunoeo Y3na. Beibpas nocieonuii cnocob pasmewjeHus cmona, si cieoun ovl 3a Tpen-
oom. Ecnu 6v1 on cnomancs, nogeprye 6Hu3, s 8vluiel Obl N0 PLIHOYHOU YeHe UL PACCYUMAL
ovl Ypoenu conpomusnenus /fuHanonu 6 s3moti mouxe, umooOvl npu nepeotl JHce 803MOHNCHOC-
Mu 3aKPbiMb C80I0 ONUHHYIO NO3UYUIO HA YPOBHE UL HUdce Y31a conpomusieHus.

Xopoummui 0TBeT, 3H, HO Thl KOE-YTO YIIYCKACIIb.

Xatiriep X»HK cHOBa!: 5T 661 nocmaesun ¢80 NOKYNKy Hao nepsvim Yznom noooepacku 0,382,
a cmon - nudce CKonenus.

3710 OBLTO OBI 1 MOMM BBIOOPOM, HO OOBSICHU MHE IPUUUHY. 4
He Xouy ynycmums 0gudcenue!

Jumumpxent [pu cHoBal: Bmopoe pewenue Xaiinepa sensemcs ébibopom oo, nomomy umo
umeem mecmo Coenacue mexicoy "OP" xo0a énu3z u nepsoii oonacmoto pazsopoma 0,382.

I[TPABUJIBHO! Cwm. Pucynok 11-4.

COINMACHE

2

PUCYHOK 11 -4
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4 k3 pa3sBUTHUA HICH CTAHOBHUTCS IOHATHO, YTO Ha OCHOBC aHaJIM3a, UCITOJIB3YIOIICIO OAHY U
Ty K€ METOAOJIOTHUIO, JICTKO IMOJIYUYUTD OopIe OJITHOTI'O YAOBJICTBOPUTCIILHOI'O OTBCTA.

AOMNONHUTENbHbIE KOMMEHTAPWUN:

XOTA 3TO MOKET OBITH HECKOJIBKO NpEXKIACBPEMCHHO HA TOM YPOBHEC, HAa KOTOPOM MbI ceiigac
HaXxoJuMCs, BCC KC 4 paCCKaAXy HOHOHpO6HCC 0 ceoell TEXHHUKE pasMCIICHUA CTOIIOB.

Kornma Tpenasr 6osee BeicOKHX BpeMeHHBIX CTPYKTYp YKaXKYT Ha BXOJ B JJIMHHYIO ITO3H-
nuio (nyqmuid, 0osiee 6€30MacHBIN KOHTEKCT, YeM UMEBIIHICS Y HAC), MOW MEPBOHAYATb-
HBIA CTOTI, IO BCEH BEPOSITHOCTH, Oy/IeT TOMEIIEH HIKE TyiaBHOTO Y3ma 0,618 "*",

Ecnu 661 Tpenasl 6onee Bricokux Bpemennbix CTpyKTyp HE MOATBEPXKAANHN CHCIKY, MOU
cTon ObLI OBl MOCTaBJIEH YyTh HUXKE CKOIUICHHUS.

Ecnu Ob1 kxpuTepuu caenku Britovanu Curnan HampaBieHus BBepx, a He IPOCTO BOCXOs-
uuit Tpenn, s Bomien Obl 4yTh Bblle nepBoro Ysna 0,382, naxe korjaa tam He ObLIIO HUKA-
koro Cornacus, Tak kak Curnan HampaBiieHusi cuibHee, 4eM MPOCTO Bocxoasmuid Tpenm.
S Taxke moctaBui Obl MOKYMAIOLUNA CTON HA CTapblii MaKCUMYyM uiau MakcumyM B "C" npu
ocobenno cwibHOM Curnane Hampasnenus (tuna HecoctositenpHocTH [IBotinoro Pello). Ec-
71 Obl MHE YJIaJI0Ch 3aKpbITh 00€ CIEIKH: U MOKYIKY o opAepy ¢ yciaoBuem "Wnu Jlyumie"
(na mepom 0,382), u "crom Ha MOKYNKY", - 3T0 ObLJIO ObI IpeKpacHo. S He Bo3paxkaro Mpo-
THUB YJBOEHUS pa3Mepa no3uiuu npu HanpapieHHbIX IBHKEHUSX.

AHAIN3 PACLLUUNPEHUA D-ypoBHen™ u LPO:

Tenepr paBaiiTe paccMoTpuM OoJiee ClIOKHBIM Habop PeiHouHbIX PasmMaxoB ¢ yuetom AHa-
nu3a Pacmmpenuit ®ubonayun u Leneit Pazymuoit [Ipubsinu (Pucynok 11-5).

[Tocmotpute, cMoxeTe v Bbl HalTH Ha Pucynke 11-5 Bce TOUKM MOJydyeHHS NPUOBLIH,

npexze 4em nepesepHere crpaHuny. Kak o0pIuHO, UX 3/1€ch O0JIbIIIE, YEM KaKETCsI C IEepPBO-
ro B3IJIA/a.

PUCYHOK 11 -5
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PELLEHUE XAUMEPA X3HKA

XOP

PUCYHOK 11-5A

PELWUEHUWUE OUNWOXEHT OA93HA

A XOP

XOP

PUCYHOK 11-5B
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JIpH mpaBUIBHO COOOpa3miI, YTO HE 3PSl MHOKO HE OBIJIO yKa3aHO, 3aHUMAaeM MBI JUIMHHYIO,
KOPOTKYIO MO3UIIMIO WX HAXOAUMCS BHE phIHKA. B 3TOM THIEe KOH(pUTYpanuu CymecTByOT
1 BEpXHEHANpaBJICHHbIE, 1 HUKHEHarpaBieHHbIe [{eneBbie Touku, B 3aBUCHMOCTH OT pac-
kinana asuxenus ABC.

PasmeTka Xsnkom Pucynka 11-5 npaBunbHas, Ho HenoJiHasA. J[JIsl ACHOCTH sI HE BKJIIOUMII
ee B pewmeHue J[sHa, HO 3aTO0 0003HauMI Bee pacmuupenusi. Eciau Ob1 y MEHSI BOSHHUKJIO JKella-
HUE HaHecTH 00e pa3MeTKH Ha 3TOT rpaduk, oquH Habop okazaycst Obl momeyeH kak "A-B-
C" (Xnauk), apyroi - "A'-B'-C'" ([sH). B aToM cnydae [leneBbie Touku CONMpPOTHUBIICHUS U
enesrie Touku noanepxKku ObLIM OB CO34aHbl HA OCHOBE 00bEAMHEHHON Pa3METKH.

Kakum Obl akkypaTHbIM HU ObL1 JI9H, OH BCe K€ HEJAOCTATOYHO NPHJIEKEH. 3HAETe, YTO
3aeck He xBataetr? [logymaiite o Hamem omnpenenenuu Lleneit Pazymuoit [Ipubsuin nepen
TeM, KaK IIEPEBEPHYTH CTPAHULLY.
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Y3Jibl CONPOTUBNEHUA
KAK LIEJIU PASYMHOW NPUBbLINN

1 S—

Fri

PUCYHOK 11-5C

y3nbl NOAOEPXKW
KAK LLENTU PA3YMHOM NPUELINU

—~
|
-/
1
PUCYHOK 11-5D

Ucxonsa u3 namero onpenenenus Lleneit Pazymuoii [IpuObiiu B rpadguk HEOOX0MMO BKITIO-
9uTh 00s1acTU Koppekunii @ubd-y310B, €ciau OHU HE OKa3aluCh YK€ MOoBEpKeHbI LieHoi. O0o-
3HayeHue 3Tux Ouod-y310B naet HaM A JaHHOTO PeiHouHOro Pazmaxa nsats, a He Tpu Lle-

nu Pazymuoit [IpuOsiim.
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Ha Pucynke 11-5C npucyrcTByroT nBa He3aBUCHUMBIX ypoBHsI ConpoTtuienus ®uboHaquu,
To ecTh ABa PokycHbIXx Uncna "Fm" u "I'k2", kaxnoe u3 koropsix "Biageer" ogHoit Toukoit
Peakuun. Jlns sicHOocTH 37ech oka3aHbl ToJbKo Oub-y3nsl ypoHs "FRI". Eciu Bel 1ymae-
T€, 94TO ypoBeHb "['K2" CAUIIKOM HUUYTOXKEH, YTOOBI C HUM BO3UTHCS, BCHOMHHUTE, YTO MHOIO
He ObUIM pa3MedeHbl ypoBHH Ha Pucynke 11-5 B cornacuu ¢ Bpemennsimu Ctpykrypamu. S
HapOYHO cJejajl uX MaJeHbKUMH. ECiau MBI CMOTPUM Ha NATUMHUHYTHBIN rpaduk, TO BU-
qmm: V31sl, co3mannsie BoHoi ot "FR2'" 10 "1" MoxHO criokoiino urHopupoBats. Ho 4To ec-
T peub uAeT o HeaenbHoU Bpemennoit Ctpykrype?

Pucynok 11-5D nemoncTpupyeT Y3en moAaaepxku, KOTOPbIM OyaeT neicTBoBaTh Kak Llens
Pazymuoit [Ipubsuiu 1 kopoTkoit no3unuu. Ysen 0,382 yHUUTOXKEH 1IEHOM, TOATOMY yXkKe
He nokasbiBaercd. [lonoxenune Y3na 0,618 takoBo, yTo neHa Haxoautcs Ha "LPO" npsamo
ceituac! To, kakyo "LPO" Mbl BO3bMEM, 3aBUCUT OT KOHMEKCMA MOop2061u 1 KPHUTEPUEB,
YCTAHOBJICHHBIX HAMU JJIsl IEPBOHAYAIBHOTO BXOXKIACHUS .

Hmxe CJICAYIOT BOIIPOCHI, CBA3AHHBIC C KOHTCKCTOM, HA KOTOPBLIC HAJ0 OTBCTHUTH IIPU BBIOO-
PE€ OCICBBIX TOYCK B3ATUA HpI/I6BIJ'II/I.

1. HackoapKo MBI EPEKYIUIEHbI UK EpenpoaaHbl?

2. HaxonumMmces nu Mbl B 3TOM clenke u3-3a Munukaropa Hanpasnenns nnn Muaau-
katopa Tpennaa?

3. Hampasnens mu Tpenabr 6osee BoicOkuX Bpemernubix CTpyKTyp B HAIly CTOPO-
HY WIM UIYT IPOTUB Hac?

4. HyXHO JT1 HaM TOJIyYHUTh JJIsi 000CHOBAHUS CBOEH CHEIKHU MOITBEPKICHHBIN
WJIM HENOATBEpkKAeHHbIN curHain Tpenna B 6osiee Boicokoii BpemenHnoit Ctpykry-
pe?

5. Ans mpuTpeiaepoB BaXKHO 3HATh, KaK OJM3KO OHU K KOHITY JHs!
6. bput i1 AeHCTBUTEIFHO OYEBHUICH TOTYOK Ha oTpe3ke "A-B"?

7. He npubnukaemcs I Mbl K CBOEMY MaKCUMaJlbHOMY cTpeccoBoMy nopory? Ha-
YUHAIOIINE TPeHaepbl HEPEJIKO UYBCTBYIOT €0l Jydllle, IPOUTPbIBasi, YEM BBIUT-
phbIBasd. Eciu BB HCIIBITEIBAETE HCYMCCTHOC HAIIPSAXKCHHUC HU3-3a HMGIOHI@I\/’ICﬂ J0-
XOJTHOCTH, OCpUTE OIMKANIITYIO IEITh, MPEXK/IC YeM HaYHETe JIeHCTBOBATh HppaIli-
OHAJIBHO.

2 Tenepb camoe BpeMsl nepeynTaTtb Marepuarn, nocesieHHbI MHamkatopam Hanpasnerus B MMABE 6, kacatowwuiica "Xneba c
Macnom".
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BOJIbLIE O PASMELLUEHUU CTOINOB:

JlaBaiiTe BO3bMEM BOCXOMSIICE IBUKECHHE, YTOOBI IMOAPOOHEH PacCMOTPETh TEXHUUYECKHUE
MPHUEMBI Pa3MEILLICHUSI CTOM-OPAEPOB. TOT K€ X0 MBICIICH OJIMHAKOBO MPUMEHUM K HUCXO-
JALIEMY IBUKEHHUIO.

Yposuu JluHamoyiu MOryT CylieCTBEHHO BIMATH HA MPUHIUIIBI PA3MEIICHUS BalllUX CTO-
OB, TIPHYEM B OOJIBIIICH CTEIIEHH, YeM 00CYyK1aIoch paHee. JlaBaiiTe pacCMOTPHM yCTaHOB-
Ky CTOIT-OpJIEPOB 03311, POTUB WU OKOJIO CTAPBIX PHIHOYHBIX MAKCUMYMOB WJIM MUHUMY-
MOB.

Bbl HUKOTIa HE 3ayMBIBAIUCH, TIOYEMY B OJJHOM CJIy4ae PbIHOK IIPOPBIBAECTCA YEPE3 CTapbIil
MaKCHMYM CJIOBHO IIaiika TaHTCTEPOB, a B APYTOM - TBEPIIO CTOUT OKOJIO, HO HEOOs3aTeIb-
HO Ha cTapoM Makcumyme? B3risiHUTe Ha Cleayrouue IpuMepsbl.

CcopP
PUCYHOK 11-6

MPEYBEMTMYEHHO- — B
OLMUBOYHBIA
3ALLUTHBIA CTON

"COP" wu3-3a  masnoi
BEIMYMHBI ~ OTKaTa Ha
yuactke "B-C" okazanach
3HAYHMTEIIBHO BBIIIIE

C
Touxku "B". IlosTomMy oHa
Mbl YBUTbI HA HE CMOXET CO3/JaBaTb

WUCNOJIHEHUW HHUKAKOI'O COIPOTUBIICHUS

B pallOHE MpPEeabIAYILIETrOo

MaKCUMyMa B 3TOH TOYKE.

Ecnu BBI mocTaBWiIN CTOI-

opep B paillOHE TOYKH

"B", koropasi okazanack

A IIPEBBILIEHHON  PBIHKOM,

IIAHCHI HUCTIOJTHEHUS

opJepa 4Ype3BBIYAHO BEIWKH, IOCKOJBKY HHYTO HE CIOCOOHO YACp)KaTh PBIHOK OT
0>KMBJICHHOTO J|BM)KEHUS BBEPX.
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SALLUNTHbLIA CTON ——
COXPAHSETCH

coP

c

“C” — CNErKA HUXE, YEM 0,618
Y3J1A OT ABUXEHWS BBEPX “COP”

PUCYHOK 11 -7

B curyanun Ha Pucynke 11-7 BEpOSATHOCTH MCHOJHEHHUS 3aIUTHOTO CTOIA MEHBIIE, a €CIU
9TO U CIIyYUTCs, BAlllU AEHCTBUSA pPa3yMHBI. 31€Ch ele HAOII0JaeTCsl He TOJIBKO HEKOTOPOe
OCTAaTOYHOE COIMPOTUBIIEHUE OT CTAPOr0 PHIHOYHOTO MAKCUMYMa, HO CYILECTBYET U JIOMOJIHU-
tenbHoe conporuienue oT "COP". Oro nomoraer makcumymy B Touke "B'" ocraBatbes B cu-

JI€c.

3ALLMTHBIKA CTON

c

“C” — CJIETKA BblLWUE, YEM 0,618
Y3EN OT ABMXEHWA BBEPX

PUCYHOK 11 -8

B curyanuu Ha Pucynke 11-8 Touka "C" cnerka Briie koppekuuu 0,618 ot Toro xe camo-
ro asmwxkenus "A-B". Ilpu onpeneneHun ypoBHsI Uisl CTON-OPAEPOB HEOOXOIMMO PYKOBOJICT-
BoBaThCs nosnoxkeHuem "COP", pazmenias ux gviuie pacuiupenus, a He MPOCTO BHIIIE TPe-

MECTBYIOIECTO MaKCUMyMa.
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Ha nmpuBenennom Huxke Pucynke 11-9 Mbl BUIMM pasHOBHUIHOCTH PEUICHHM, OPUEHTHUPOBAH-
HBIX Ha T€ )K€ CaMble KPUTEPUH pa3MEIIEHUs CTOM-0PAEPOB, MOKa3aHHbIE HA MPEKHUX T'pa-
¢dukax. B qannom cinydae Bocxomsniuii otpe3ok Gopmupyetr "COP"” HEMOCPENCTBEHHO MEepe
MpEeabIAYIIUM MaKCUMYMOM, YTO YBEJIUYMUBAET IIAHCHI €r0 COXPaHEHHUS.

__ NPEOBbIAYLUAS
BEPLLUMHA, COP
no-BUANMOMY,
COXPAHWUTCH

PUCYHOK 11-9

OT1oT peHoMeH HabIoAaeTCs Ha HeJeldbHOM rpaduke kazHaueiickux obOnuranuii CLIA (Pu-
cyHok 11-10), nposiBisisick B BUJ€ CIBOCHHOW OamiHu, chOpPMUPOBABIIEH HCTOpUUYECKHE
MakcuMmyMmbl. Conpotusiienue "COP" ocTaHOBUIIO MPOJABUKEHUE K HOBBIM BEPIIMHAM.
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J_AG0MD-T FaM AGOND J FHAM. 1IN,

HENPEB30OWOEHHAR BEPLUMHA
HA BOHOAX CLUA

PUCYHOK 11-10

Kak tosbko BbI ocBOMTECH C YpoBHaAMHU [IlnHamnonu, cpa3y cymeere yBUAETh B ABHKEHHUIX
PBIHKA [MOMCTHUHE 04apOBaTEIbHYIO M033UI0. DTO BCE PaBHO, YTO HANPABUTH JIyd O€JI0ro CBe-
Ta Ha IpU3MY, HaOJ0/1ast MOSIBJIEHNE LIBETOB BCErO CIEKTPa paayrH.
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NMPE3EHTALUA:

Hacran MmomeHT, Korja, yMECTHO CellaTh MUHYTHYIO TIay3y U OOCYAMTH MOJady MaTepraina
B MPEACTOALIMX PIHOYHBIX MTpUMEpax. ITa KHUra B HEKOTOPOM poje "camuznatr', moTomy
9TO MHE XOTEJIOCh COXPAHHUTh KOHTPOJb HaJ cojiepaHueM. Eciu oHa OyneT BocipuHATa
KaK I0JIe3Hast 1 KOMIIeTeHTHasi paboTa, st Oyay oueHb JoBoJieH. Eciiu HeT, To 3TO He moToMmy,
YTO PeAaKTOp, HUYETO He 3HAIOLIUI O TOProBje, BhIpe3al U3 Hee caMylo CyThb. Bpouem, xo-
TS MHE ¥ yJaJIOCh OCTaThCSl €IMHCTBEHHBIM aBTOPOM, S ITOIIEIT HAa M3BECTHBIN PUCK.

JlormycTuM, BbI H3y4aeTe 3Ty KHUTY, IOTOMY YTO XOTHTE IMOOOJbIIE Y3HATh O MOMX METOJIaX
TOPTOBJIA WJIM O KAKMX-TO CHEIU(PUISCKUX TeMaX, 3aTparuBaeMbIX B 3TOM W3/J1aHuu. Panee
MHOI0 YIOMHHAJIUCh HEKOTOpbIE MPOAYKTHI, mpennaraembie Coast Investment Software
(CIS) - rnaBHBIM 00pa3oM B CHOCKaxX. Tak OHO W JOTKHO OBITh.

HanexxHee Bcero ObUT0 OBI ITPEACTABHUTH IMOIXOISIIHIE PUMEPHI B 0o01Iel dopme. [Ipobdiaema
TaKOTo MOJX0/Aa B TOM, YTO, BO-TIEPBBIX, OH HE MMOMOKET BaM M3Y4UTh TEMY, & BO-BTOPBIX,
9TO HE JIYUIIUH Ui MEHS METOJ mpemnojaaBanus. Mos pabora BeINIAIUT dh(eKTuBHEE U
Mpo3pavHee, €CIIM UCIOIB3YIOTCS pa3padOTaHHbIE MHOIO K€ HHCTPYMEHTHI, YTOOBI BBl MOT-
JIU BUACTD TO, umo Oenaro . ONMH U3 TAKUX HHCTPYMEHTOB nporpamma FibNodes™. Jlpyroi
MO MOMOIIHUK - paHee ynomuHasmuics [IponopunonansHo-Pazmerounsin Hupkyns. Ux
MoxHO iprodpectn y CIS. KoHeuHo, BaM HE0O0sA3aTeIbHO UCIIOIB30BaTh 3TH HHCTPYMEHTHI,
HO C HIMHM Hallla COBMECTHas padoTa - MOsl, CBSI3aHHAsI C MPEINOIaBaHUEeM MaTepHhalia, u Ba-
11a 1o €ro U3y4eHHUIO - CTAHET HAMHOTO JIeTYe.

[Iporpamma FibNodes 1103BOJISIET IPEACTABIATH B TaOIM4IHOM popmate ypoBHU Koppekumu
u Pacmpenusi, 0 KOTOpBIX Mbl TOBOPHJIM PaHEe, U TIOMOTAET CBsI3aTh YCJIOBHBIE 00O3HaUe-
HUS C CO3/1aBaCMbIMHU €10 Y3JIaMU. JTO JTae€T BO3MOXKHOCTh YCTaHOBUTH lIponcxoxaenue.
Ota (QyHKIMS 3aCITy’)KMBAET MOBTOPEHUS IO IBYM NpuunHaM. Bo-niepBrix, [Iponcxoxaenne
9acTh METOJIOJIOTHH, K COXKAJIICHUIO, HTHOPUPYEMOM HEKOTOPHIMA MOMMH CTyIAeHTaMH. Bo-
BTOPBIX, €CITA BBl XOTHTE UCIIOIB30BATh CBOIO TAOJMILY ISl CIIEJIOBAHUS ATOM KOHIICIIUH, TO
JOJDKHBI BCTPOUTH B Hee onuto [Ipoucxoxnenus. [Iporpamma FibNodes obnanaet v Apyru-
MU (DYHKIIUSMU, Pa3paOOTaHHBIMU TSI BLICOKOMHTEHCUBHOTO YITPABJICHUS TaHHBIMU B TIPO-
[IeCCe TOPrOBIJIM, TaK KaK OHAa CO3/JaBajlach KaK BHICOKOKAYECTBEHHBIH HHCTPYMEHT ISl €€
noanaepkanus. Ha cnemxyronmx cTpaHuiiax CoAepKUTCsl 00BICHEHNE PacieuyaToK Mporpam-
™Mbl FibNodes, Ho moabko 00 mou cmeneHu, Komopas HeobXoo0uma 6am 0 NOHUMAHUSL MO-
€20 nooxooa k Ananuzy no @uoonavuu u pabomwt ¢ Hum. CMCOK (YHKIIMOHATBHBIX BO3-
MoykHOcTel nporpammsl FibNodes conepxxutcs B Ilpunoxenun "F".
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PACMNEYATKU FIBNODES™:

Jlnst 0ObsCHEHUs] KOHUEMINH, ONMUChIBAEMBIX B 3TOM KHUT€, MBI IIPUMEHSIEM MPOTPaMMHOE
obecnieuenue FibNodes, Bepcuu 4.32 nna DOS, kotopoe u BbIaeT Bce pacmedarku. [Ipo-
rpamMma mMoxxeT oopabateiBaTh 10 30 HomepoB Peaknuu. Kak mpaBuiio, pacrnedaTka coaep-
KUT Tpu uiu yeroipe Homepa Peaknuu. Ha npaktuke s peako ucrnosbiyro 6oisiee yem 12
JAHHBIX HAa OJMH (ailyl, IOCKOJbKY HMEHHO 3TO KOJUYECTBO yI0OHO pa3MeuiaeTcss Ha MOHH-
TOpE U 3a HUM pealibHO ycienutsb. [locne Bxona B o601t Homep Peakiuu Bbl MOXkeTe BBeC-
TH UAeHTUQUIUpPYOUN cuMBoJ (HanpuMmep: "*") nocne nocieaueit ungppsl Homepa Peax-
IUU. ITOT CUMBOJ OYyJeT UCTOIB30BaThCA BO BeeX Dub-y31ax, aCCONMMUPYEMBIX C OMpee-
nenHoit Toukoit Peakuuu, BbIOpaHHOM Bamu.

Pucynku 11-11, 11-12 u 11-13 wmmitocTpupyroT NpeACTaBiICHUE JaHHBIX B IMporpaMme
FibNodes.

17 Apr 97 13:47:44 Updated: 04/17/1997 .0382 0.618
Focus Number File C-930 Focus# (High for the swing)
Point Number Support Fib Nodes Point# (Enter highest reaction low first)

750=—4 "'/F\

==> 670 T )
=== 620 T }{75/“/

PUCYHOK 11-11
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17 Apr 97 13:47:44 Updated: 04/17/1997 .03820.618
Focus Number File C-930 Focus* (High for the swing)

Point Number Support Fib Nodes Point* (Enter highest reaction low first)

750
F 750
540
750
225
(47 540
225
PUCYHOK 11-12
17 Apr 97 13:47:44 Updated: 04/17/1997 .0382 0.618
Focus Number File C-930 Focus# (High for the swing)
Point Number Support Fib Nodes Point# (Enter highest reaction low first)
750 1
="y
===> B T F
540
750 2 I
===> 49 """"‘—} - N
===> 42 _'i'*. ‘:I
225 T
)y
. \)
2* /

PUCYHOK 11-13
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VY Hac ecTh uaeanu3upoBaHHbIN npumep PeiHoyHOrOo Pasmaxa, HauMHAKOMIErOCsA HAa YPOBHE
225, MOCTHUTalolero MaKkCUMyMa, a 3aTeéM COBEpIIarIIero oOpaTHeld Xo4 K 540 ¢ TOIYKOM
BBepx 10 750. [Tonws3zoBatens BBoAUT B iporpammy FibNodes™ 3nauenust 750, 540T u 225%*.
Onu mokasaHsl Ha JeBoi cTopone pacnedatku FibNodes™. ®dokycHoe uncio 750 aBToMaTu-
YeCKH BBOJMUTCS ISl Kaxkaoro cermenta (1 u 2), tTak kak @ub-y311bl B Ipeiesiax cCepuu Bee-
rJla CTPOSITCS OT OJHOr0 U Toro ke @okycHoro Yucna mis kaxaoro Homepa Peaknun. Ilo-
ne 1 uadpopmupyer o koppeknusax Ha 0,382 u 0,618 mexay @oxycHsiM Unciiom u nepBoi
Toukoit Peakuuu. Ilone 2 nokaseiBaeT koppekunu 0,382 u 0,618 mexay ®okycHbiM Yunc-
soM u BTOpoil Toukoii Peakuuu, u Tak nanee. BHe 3aBUCHMMOCTH OT TOTO, JaeT JIU UHPOpMa-
uust o ub-y3nax cBeeHus 00 ypOBHAX NOAAEPKKU UM cONpoTuBIeHus, ¥Y3iubl 0,382 Bce-
rJla TOKa3bIBAIOTCS B BEPXHEH YaCTH IMOJIs, B TO BpeMsl Kak Y3ibl 0,618 - B HUXKHEH dacTu
noys. Tak cnenano mo AByM npuyurHaM. Bo-mepBbix, Korja Bel TOPryeTe, BaM XOTEJI0Ch Obl
BUJIETh NIEPBOE YUCII0, KOTOPOE MO BCEIl BEPOSITHOCTH, 00ECIIEUUT MOIIAEPKKY UIH COMPOTUB-
JIEHWE NpU TEeKyllel CUTyallud Ha pblHKE. Bo BTOpBIX, popma pacrnedaTKu, rjie BEpXHUE
yucna Bcernaa Y3nel 0,382, a HmkHue - Y3isl 0,618, mo3BoisieT Jerko u ObICTPO HAXOIUTH
CkoruieHue yTeM CpaBHEHUs BEPXHETO U HUKHEro 3HaueHus. Ecnu nBe peakuuu pacnoso-
YKEHBI BOJIM3M APYT OT JIpyra, OHU CO3AaAYyT Y3161, OMU3KKE MO MUPPOBHIM 3HAYCHUSIM, HO
00a OHM OyAyT HAXOJUTHCS B gepxHell TMO0 B HUMCHel 4acTu COOTBETCTBYIoIIEro nosis. [lo-
3TOMY 3TH Y3Iibl He sIBJsA0TCS obnactsimu CkoruieHus. Sl Bcerja craparch co3/1aBaTb aTMO-
cepy BOKpyr cBOeCi cOOCTBEHHON TOPIrOBIIM KaK MOKHO OoJjice OJIaronmpHATHYIO, TaK KakK
CTpECC pa3pyllaeT CIOCOOHOCTh MBICIHUTH 3PaBO ObICTpEe, UeEM MHOTOLENEBast paboTa che-
JIaeT MaMsATh KOMIIBIOTEPA.

[IporpamMMa mo3BOJISIET TaK)Ke BBOJIUTH CaMble Pa3HOOOpa3HbIEe HACHTHPUIIUPYIONUE CUM-
BOJIBI TI0 BalleMy YCMOTPEHHUIO ig MHAuKanuu [Iponcxoxaenus kaxaoro nanHoro Home-
pa Peaknuu. "D" Moxer ucnonp3oBaThcs uisi 0003HaueHust onesnozo Homepa Peakiuu,
"M" - nns enaenoti Touku. Hekotopsie Homepa Peakuuu cyniecTBeHHee ApYTrux, no3TomMy
BO3MOXHOCTbh BBeJieHUs nocie Homepa Peakuuu paspacHsomux 0ykB 001agaeT BbICOKOM
AHAJIIMTUYECKOM IEHHOCTHIO. B Hamem naeann3supoBaHHOM npuMmepe nocie Peaknuu 2 cro-
ut "*", yka3piBas Ha enagencmeo nanHoro Homepa Peaknum, a mocne Peakuu 1 Haxoaut-
csi o6o3Hauenue "T", roBopst Ham, 4TO 3TO - moayok. [IporpaMmmHoe obecrieyeHue aBToMa-
THYECKH TPHUBS3BIBACT 3TH CUMBOJIBI K COOTBETCTBYIOIINM DUO-y31aM.

Haxonen, xots mHaumenoBanue ¢aisioB FibNodes™ Bcereno OTHOCUTCS K KOMIIETEHIIUU
MOJIB30BATEINsI, TPUHIIUIBI 0003HAYEHHUS, NMPAKTUKYEMbleé MHOK, MOTYT IIOMOYb BaMm TIO-
HATh, YTO UMEHHO WUIIOCTpUpYeT Kaxaplil npumep. HasBanus ¢daitnos FibNodes, npony-
MEpOBaHHbIE HEUETHBIMU HH(PpPaMH, OTHOCATCA K (paitiaM, comepxamuM HHPOPMALHIO O
COTIPOTHBIICHUAX, & TPOHYMEPOBAHHBIC YETHBIMH - O ToAepKKe. Ho MOKHO KOIMpOBaTh U
JOTIOJIHUTENbHBIE cBeieHHs. B Hamem ciexyromem npumepe ¢aiin [Joy-/IkoHca Ha3BaH Kak
"DJYRO2". "DJ" o6o3nauenue unctpymenra, "YR" - Bpemennas Crpykrypa, "02" roso-
PUT, 4TO 3]IeCh COJiepKaTCs JaHHbIe o0 noaaepxke. Eciu Obl B Ha3BaHuu 6b110 "DA" BMecTo
"YR", aT0 yKka3piBajo Obl Ha ¢ails, coaep KaIluil CBEICHUS TI0 JHEBHBIM JaHHBIM. [IaTumu-
HyTHBIN MacmTad FibNodes ¢ nuadgopmanueii o conpoTuBiIeHUAX Ha peiHKEe S&P 3a CEHTA0Ph
umeHoBascs os1 "SPUOS1".

SP-S&P 500U -
Cents6ps 05 - 5-
MUHYTHBIN | -
ComnpoTtuBieHue



Kpynneiimas 6ubnuorexa 31eKTpOHHBIX KHUT: Www.volgafinans.com

192 Ypoenu JluHanonu

NMPUMEP C OOY-IXKOHCOM:

B mpumepe ¢ uagexcoM J[oy-JKOHCa, JOCTHTIIEro MakcuMyma B 1987 . Ha ypoBHe 27367,
s IOMECTHJI 3Be3/10uKy nocie Touku Peaknuu 41, BBeast JaHHbIE B IpOrpaMMy, Tak Kak 41
- TJIaBHBIII MUHUMYM pEaklM, TO €CTh MUHUMYM, 00pa30BaBILMIICA B NEPUOJ IECPECCUH,
HACTYNMBIIEH rociie Kpaxa pelHKA B 1929 rony. Munumym 1957 1. oka3ancsi OTHOCUTENIBHO
HE3HAYUTEIbHBIM, TTOATOMY ObIJIa BCTaBJieHa MajieHbKasg OykBa "T", 4TOOBI s 3HAN, Ha-
CKOJIBKO CHJIBHBIMU MOTYT OBITH co37aBaemMbie ®ub-y3ipl. Munumym Ha ypoHe 777 B 1982
I. 3acly’KMBaeT nponucHoi "M", Tak Kak OH CTaj IJaBHBIM OTIPAaBHbIM IMYHKTOM, Il Ha-
qaJjicsi HEBEPOSITHBIM ObIYuil pbIHOK. Bl MOXeTe BUIETh KPYTOH MOJBbEM MOCJIE MUHUMYMa
1080 no 2736. Iloatromy 1080 nmonyuyaer naumeHnoBanue "T" (Tosuok). [lo pany npuunn Ho-
Mepa Peaknun Tomuka upesBbiuaitHo BaxHbI. Pacnieuatka FibNodes, npuBeaeHHAs HUXKE,
NOAPOOHO pacHuchiBaeT MOAepKKU DPub-y3/10B M JIEMOHCTPUPYET OUEBUIHYIO 00JacTh
Cxonnenust mexay ®ub-y3nom Tomuka Ha ypoBHe 1712 u I'naBHpiM ®ub-y3nom "F3" Ha
1707. Te, kT0 B TO BpeMsl TOProBaj Ha pbIHKE, MOTJIM HabmoAaTh o6Ban nmoutu Ha 1000
IIYHKTOB 3a yeThlpe AHS U najeHue Ha 500 myHKTOB B TeueHHe oAHOro JHA. OHU 3HAIOT Ka-
KOM 3T0 ObLI BHIBOPAYMBAIOLIUM KUILIKK ONBIT. MBI HA0JIIOAAMN OTPULIATENBHYIO IPEMUIO B
TBICSYU IIYHKTOB Ha CIP3J€ MEXIy HAJUYHBIMU U PbrouepcHbIMU S&P, mpuyeM KOHIa 3TO-
MYy He OBLJIO BHIHO, KOTJa BHE3AIMTHO BCE 3TO HaMepTBO Bctasio Ha 1706,90, y npedsapumens-
HO paccuumannozo ypoeHs nodoepaicku Cxonnenus @ub-y3no8!

2TO HE BbIJIO CJIYYAHHOCTbHIO!

rOTOBbIE PEAKUWMW WHAEKCA A0Y, NOKA3AHHbIE
C NOMOLLLLIO NUHEWNHOM PASMETKM

1932 1957 1974 82 84 &7

PUCYHOK 11-14

8 BenuyunHel nHaekca ,D,Oy-,D,)KOHca, ncnomnb3yemble B 3TOM npumMmepe - pealnbHble 6I/Ip)KeBI:Ie 3Ha4YeHud, a He yCpegHeHHble
(MI/ICbI/NeCKI/Ie) TeopeTnyeckm onpegeneHHble MakCuMymbl U MUHUMYMBbI, OI'Iy6J'II/IKOBaHHI:Ie B HEKOTOPbLIX q.)I/IHaHCOBI:IX raserax.
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22 Apr 97 15:27:24 Updated: 04/22/1997 0,382 0,618
Focus Number File DJYRO2Focus# (High for the swing)
Point Number Support Fib Nodes Point# (Enter highest reaction low first)

2736 1
===> 2103 T
===> 1713 T
1080
2736 2
===> 1988 M
=== 1525 M
TIT
2736 3
=== 1912
===2 1402
578
2736 4
===> 1851 m
=== 1305 m
420
2736 5
=== 1707 *
===> 1070 *
41

OEHb NALEHUA
HA 500 MYHKTOB

CIIMSIHME,
PACYUTAHHOE
B ABr'YCTE 1987r.

1706.90

PUCYHOK 11-15
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PACNEYATKU LIEJIEU FIBNODES™:

B nononnenue k npenocrasienuo Homepo Koppekuuu (Y310B), Ha KOTOPBIX CIIEIYET BXO-

IuTh B cneniku, FibNodes rosoput Bam o llensax Pazymuo# [IpuObuin, Ha3piBaeMbIX 3/1€Ch

Henesoimu Toukamu (Objective Points, OPs). Tpu nenu, KOTOpble MBI 00CYXJaJu paHee,
umeroT caenyromuit Buja (Pucynoxk 11-16):

i

A 368

17 Apr 97 18:46:27 Updated: 04/17/1997  0.618 1,
PointValue  Objective Points  File C9-312

C 298
[\
A=368 COP = 220 0
B=241 OP =171 oty
C=298 X0P=93
|H1I \‘x
Y . COP
|
Iil . op
| XOP
PUCYHOK 11-16

Uucna B IeBOM cTOpOHE pacredarku - 3To 3HadeHus touek "A", "B" u "C". B npaBoit cTo-
pone - pacueTtHbie LleneBbie Touku.

Ecnu BBl yBUAMTE Kakue-TO paciiupeHus HazBaHuil ¢aiinos Fibnode (.FIB .OP), He cmy-
maiiteck. OHM TIOMOTAIOT MPOTPaMMe, 3HAUUT, U Tpeiepy ObICTpee U Jerye HaXOAUTh paHee
co3/laHHbIe (anIbl.
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COINMACHE no sOHOAM HA NEPEXOOALLUNX OAHHDIX:

Temneps, Koraa BB MO3HAKOMUIIUCH ¢ pactiedatkamu FibNodes, paccmotpuMm npumep Corna-
cusi, 3aQUKCUPOBAHHOTO KaK KPYIHBIH HEJCIbHBI MUHUMYM Ha pbIHKE Ka3HAYEHCKUX
00HI0B. MBI 00paTUMCS K yXKe U3YYeHHOMY TpaduKy, HO pa3METHM €ro C IeNbI0 Olpeerne-
HUS MECTa, IJe ¢ HauOOJbIIeH BEPOATHOCTHIO MPOSIBUTCS MOAIEPKKA Tociie POPMUPOBAHUS
JBOMHOM BEPIIMHBI HA YpOBHE 122.

O6nacte Cormacus mexay "COP" (105,28) "A-B-C" u V3noMm mogmepxkku "*" Bocxoaamiero
nemxenus ot "1" k "F", nmokazannas Ha Pucynke 11-17, nepxanace TBepao. Bnocnenct-
BUH, Y€pe3 HECKOJIBKO MECSIEeB, OHA obecreuunsna poct Kypca 6oumoB ¢ 105,28 1o makcumy-
Ma Ha 117, yTo mpuOIM3UTENBHO COOTBETCTBOBAIO Koppeknuu 0,618 mpenmiecTBoOBaBIIETo
Hucxoasmiero npuxkenus! Cm. Pucynok 11-18.

H
B HUXXHEW YACTH HA
HEOENbHBLIX BOHOAX

COrnACHE

PUCYHOK 11-17
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Hwmwxe cnenyror pacnedatku FibNodes, neTalpHO paclUChIBAIOLIME 00JacThb
noaaepkku Ha Pucynke 11-17.

22 Apr 97 23:37:20 Updated: 04/22/1997 0,618 1,618
Point Value Objective Points File BDWKO2 Jin 32nds/
A=12210 COP = 10528
B =9601 PO =9527
C=12204 XOP=7919
22 Apr 97 23:37:43 Updated: 04/22/1997 0,382 0,618
Focus Number File BDWKO2 Focus# (High for the swing) /in 32nds/
Point Number Support Fib Nodes Point# (Enter highest reaction low first)
12204 1

=== 11205 *

===> 10600 *

POCT O 117

COrNACHE

PUCYHOK 11-18
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CKPbITbIE D-ypoBHU™:

B Toprosie, Korga 4ro-T0 M3BECTHO KaKI0OMY, OT 3TOr0 HET HUKakoro npoky. Korna ewr yxe
obnagaere uHpopMalue, a OCTaJIbHbIE MOJYYAIOT €€ MO03XKE, TOIAA M0 NPUHOCUM 6AM
MHO020 noawv3vl| Ecau Bce cuuTaroT, 4To (OHIOBBINA PHIHOK WM PHIHOK COM IOMIET BBEPX, OHU
yK€ TaBHO OTKPBUIM JUIMHHBIE MO3MIHH, YTO OKA3aJI0 COOTBETCTBYIOIIEE BO3JICUCTBUE HA
peIHOK. Eciii BBl 3HaeTe NaHHbIE JOKJIAaAa WIM UMEETE UHBIE 0elUCmEUumenbHo 8adlCHble CBe-
JIEHUsI BHYTPEHHET0 XapakTepa, TO MOXeTe MO3UIMOHUPOBATh ce0s 3apaHee U U3BJIEUb BbI-
roJy U3 T€X, KTO MOCIEAYIOT 3a BaMH Mo3xke. ToT ke caMmblid 3¢ (HEeKT BOSHUKAET U IIPU HC-
IIOJIB30BAHUHU CKPBITBIX D-ypoBHE.

Paccmotpute Pucynox 11-19, pacnonoxeHHblil Huxke. OCHOBBIBAsACh Ha TOM, YTO BBl YXKe

u3yuuinu, pazmerste @okycusie Yucna, Homepa Peakiuun u ®ub-y3nsl nepes TeM Kak Ie-
PEBEPHYTH CTPaHHUILY.

||||I I’II
|

PUCYHOK 11-18
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Bb1 He 3a0bu1H BKITIOUMTH MapkupoBku [Ipoucxoxnenus B cBoro paszmerky? Huxe npuso-
IWUTCS TIpaBUIIbHAS pa3MeTKa paccMmarpuBaeMoro rpaduka. s scnoctu ®@ub-y3isl He Jie-

MOHCTPHUPYIOTCS .

F
NIMHEAHBIE MAPKUPOBKM ‘ |

I||‘||1

2G

3

“ 4T
I

| 5f

E*

PUCYHOK 11-19A

Jasaitte npoiigem >ToT PeiHOUHBINM Pa3zmax ot onHOM oMeTku K apyroi. @okycHbsIM Yuc-
JIOM SIBJISIETCS MakKCUMyM JABHKeHMs. Peakuus 1 - nepBblii MUHUMYM Tiepes; DOoKyCHBIM
YucnoMm. B tpex Gapax BieBo ot Peakruu 1 HaxoauTcs HEMHOTO 00j1ee HU3KUA MUHUMYM,
KOTOPBIA MOT OBl OBITh TTOMEYEH KakK "2T" (Kak He3HAUYMTENIbHBIN). S OIMYCTHII 3Ty PEaKIuio
JUTSI SICHOCTH, TIOCKOJIbKY ITPOU3BOMMBIE €0 ¥Y3IIbI UIMENN OBl IIOYTH TE€ )K€ CaMbIC YHCIOBBIC
3Ha4Y€HUs, YTO U IPOU3BEJCHHBIE PeaKIue, moMeueHHO kak Peakuus 1.
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Bropast peakuus - BepiinHa pa3pbiBa UM OCHOBaHMS Oapa Mocie pa3pbiBa. ITO - CKPblMblil
Howmep Peakuun, npousBosamuit ®ub-y3npl, 0 KOTOPBIX Apyrue Tpeiepsl He OyAyT 3HATh.
MoxHo Takxke paccuutaTh obOnactu CkorieHus dubd-y3n0B, Tpo3padHbie OCOOECHHO IS
TpeiaepoB, 00Iagar0mMMuX OOITMPHBIMHU 3HAHUSAMHM 10 TeXHUKe DuboHaYYH.

Peakuus 3 He uMmeeT HUKAaKOro onpenesneHus csoero Ilpoucxoxnenus. Pagu ynpouienus s
OTIIENWII €€, He BKJIIoUUB Oapsl cieBa oT Peaknuu 3. Peakius 4 0cOOEHHO CylIeCTBEHHA, 110-
CKOJIbKY BO3HHMKaeT OoT "TosukoBoro" 6apa. Ilono6no "2G", ona npousBoaut ckpsvimsie Ouod-
y3ibl. "4T" mommuee, yem "2G", tak kak Peaknuu Tosuka Oosee 3HauMMBI, 4eM Peakmuu
PaspriBa. Peaknuu 5 mpucBoena ctpounas Oyksa "f"', uTo o3navaer "mepBas" (first). Ota
cneunduyeckas peakuus BakHa W3-3a CBOEH CIIOCOOHOCTH BBECTU Bac B PHIHOYHOE JBUXKE-
Hue. Mpl ele moropopuM o0 3TOM MoJpoOHee B pa3jese JAONOJIHUTEIbHBIX KOMMEHTAPUEB,
10 KOTOpPOTo BCKOope aobepemcs. Peakius 6 - ['maBubiii Homep Peaknuu, o603HaueHHBIN
Kak H*H.

Hcnonb3ys TONBKO YTO MOJIYyYEHHBIE 3HaHUS O pa3MmeTke D-ypoBHel, monpobyiite pa3me-
tiTh PrucyHnok 11-20, npexae yeMm nepeBepHyTh CTPaHULLY.

PUCYHOK 11 -20
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A 3nech, Ha Pucynke 11-20A nmpaBuiibHas pa3MeTKa, yuuThIBaromas ckpbitele Homepa Pe-
aKIIMH.

JINHEMHbLIE MAPKUPOBKKU F
0]

2T
3G

4m

5f

ﬁ*

PUCYHOK 11-20A
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AONOJIHUTENIbHBIE KOMMEHTAPUMW:

Ecnm s Topryto Ha akTHBHOM pbIHKE THTA S&P, TO 00BIYHO BCTABIISIIO MUHUMYMBI PEaKIIHH,
Jayke eCIM OHM PACTOJIOKEHBI OJM3KO APYT OT Apyra, moMmedas 0ojiee HU3KHUU (ITPH BOCXO/Is-
meM JIBKeHun) OykBo# "T", 4T0OBI yKa3aTh "mMuanmero" (minor). B mpouecce Toprosiu s
Oyay BXOJHTH B CIIEIKH, COBMECTUMBIE C KOHTEKCTOM, Ha HanboJiee BHICOKMX YPOBHSAX CO-
3aaHHBIX PUO-y3710B, TaKUM 00pa3oM cTpaxys ucrnosHeHue. S Habmogaw 3a Oubd-y3namMmu
"1", 4TOOBI ONpPEAENIUTH CUITY pbIHKA. IHBIMU cllOBaMH, €ciiu MOM OopJiep UCHOJHEH, U Y3el
"1" He MpoOUT, 3TO TOBOPUT O HAIMYUU OOJIbIICH CUIIbl, YeM eciu Obl ¥Y3en "T" Obl1 mpoOuT
WJIM CIIerKa MpeBbIlIeH. be3 ajeKBaTHOTO MPOTpaMMHOTO 00eCTeYeH s HIIM TIPU MCTOJIB30-
BAHHUH TOJBKO Pa3METOYHOTO IUPKYIsI, BKIOYEHNUE ITHX MIIAAMINX Y3JIOB B CHCTEMY TOP-
TOBJIM OKa3aJioch OBl HelenecooOpa3HeiM. Bpewmsi, Tpedbyemoe st pacuera, U CBs3aHHAS C
STUM BO3HS, 0COOCHHO Ha BHYTPUIHEBHOM PBIHKE, IPUBOIIT K HETIPOU3BOIUTEIBHBIM YCH-
nusM. JIMHUY, TOJTydeHHBIE ¢ TIOMOIIBIO TPaUuecKoTro MPOrpaMMHOTO 00ECTIeUeHUS U pa3-
OpocaHHBIE IO BCEMY dKpaHy, OynyT TaKUMH ke He3(P(PEKTUBHBIMU.

[TomHuTe, paHee s TOBOPUI O TPYIHOCTH, C KOTOPOH BBl CTOJIKHETECH, NOKYMHas WM Ipoia-
Bas B MpaBWIbHBIX oOsacTax? MMeeTca O0nbLION cpoc Ha 3aKpbITHE KOHTPAKTOB, KOrJa
OCYIIIECTBIISIOT MOKYNKK Ha ypoBHE 100 BOIM3M munumyma magenus (DiNapoli, "The X'd
Trade"). Ucnonp3oBanue Y310B ¢ 4yTh 0ojiee BeicokuM Homepom Peakiuu, vem "1" wim
"3" na Pucynke 11-19A, moxer oka3zaTbcsi OECLEHHBIM, ITOCKOJIBKY BaM HEOOXOAMMO 3a-
KpbIBaTh KOHTPAKTHI, 4TOOBI Aenarh AeHbru! Homepa Peakuuu npousBonsat ®ubd-y3inbl, mo3-
BOJISIIOLIME 3aKpbIBaTh KOHTPAKThl paHbllle Apyrux Tpenaepon. PasmerbTe Oub-y31bl Ha
rpaduke CBOMM LIUPKYJIEM, €CIU Bbl HE A0 KOHIIAa IOHUMAETE TOJIbKO YTO CKa3aHHOE. A Te-
neph B3rJIsSHUTE Ha OoJiee moapoOHyto pa3meTKy Pucynka 11-19, npuBenennyto Ha Pucynke
11-21.
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PUCYHOK 11-21

AHanmoru4Hasi apryMeHTaIs JT0JDKHA MCIIOJIb30BaThCS MOCIE BHECEHHS OPJACPOB B Y3ie
"71" , a He B Y3me "8*". OcHOBHas Macca MOXeT nomnpoOoBaTh nokymnars Ha 0,382 ot "8*".
Kto 3naer o0 0,382 ot "7f" unu paccmaTpuBaeT Takyro Bo3MOXHOCTh? Eciu BBl mompoOyere
ObITh KOHCEepBaTUBHEE U KynuTh Ha 0,382 ot "8*" Bmecto uyTsh Boilie 0,382 ot "71", ckopee
BCET0, BaM yJ1acTCs 3aKpPbITh KOHTPAKTHI TOJBKO TOTJa, Korjaa ¥Y3en Oyaet npoour!

Haxonen, eciu st cmoco6en nmoyryduth 00nacth CKoTuieHHus OT "TOJIUKOBOro" Gapa, KoTopas
ABJISETCS HEUMJACHTUPULUUPYEMBIM MUHUMYMOM pPEAaKLIMU, MHE €CTh OT YETO BO30YIUTHCA.
Benp s Baznero nndopmanuedr orpoMHON CHIIbI, KOTOPOH Y OCTaJIbHBIX HET. Sl pacCUUTHIBAIO
cenaTh BIOJHE NPUINYHbIE JeHbIH !
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MCNOJIb3OBAHUE AHAJTU3A PUBOHAYYU ONA ONPEOENEHUA
AOBWXEHUA PbIHKA:

A ccrpnances Ha ATy TEXHHUKY, Korja oocyxnan Benymue nm Otcratomue MHAMKATOpPH B
I'JTABE 2. B ogHOM U3 CBOMX KOMMEHTapHUEB 51 YIOMSHYJ 00 MCIIOJIb30BAaHUU C MAKCUMaJlb-
HOM BbIrogoi Benymux u Orcraronux Uuaukatopos. [Ipumenenne @uboHayyu Kak UHAM-
KaTopa IS onpeneneHus [IBrkeHus npeacTaBiiseTcss HeoOblYHbBIM. B o0mieM, Bce 3aBUCUT
OT BAllIeTO OMNbITa PabOTHI C PHIHKOM B LIE€JIOM U ¢ KOHUenuusiMu ®@uboHayuu B YaCTHOCTH.
[Tocne ckazaHHOro JO00OABIIO, YTO CYTh 3TOM TEXHUKH B TOM, YTOOBI paccMaTpUBasi pa3Mepbl
KOPPEKIU, ONIpenesTh oxunaeMoe JIBrxenne Peinka.

Hanpumep, riiybokrue KOppeKIHOHHBIE IBUKEHUS PUCKYIOT MPUBECTU K U3MEHEHUIO J[BuU-
KEHUS C BOCXOJAIIEr0 Ha HUCXOJAIIEE, TOr1a KaK MEJIKHE KOPPEKIUN CUTHAIU3UPYIOT O
MIPOJIOJKEHUHN CYLIECTBYIOIIEr0 PHIHOYHOTO /[BHKEHMS.

XOTsI MHOIO MCITOJIB3YETCS M MIPEMOIAETCS 3TOT METOJI HaunHas ¢ cepeaunbl 80-X IT., 51 coBe-
TYIO IPUMEHSTh €ro TOJBbKO KaK MOATBEPKAAOIUN HHANKATOP, a He TiaBHbli Curnan Ha-
npasieHus wim Uagukarop Tpenmga. Heo6xoauMo ObITH BCECTOPOHHE MOATOTOBICHHBIM K
npuMmeHeHnto D-ypoBHeii 6osee Bhicoknx BpemenHbsix CTpyKTyp, 4TOOBI TOYHO TPHUIAEPIKH-
BaThCA 3TOM celu(pUUYECKOl TEXHUKH.
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Wtak, Bbl U3y4UIIU KOHTEKCT, ONPEIEIIIN, KaKyI0 MO3UIHI0 XOTUTE UMETh - JIIMHHYIO WU
KOpOTKY10. Bbl y3Hanu o D-ypoBHSIX U Tenepb MOHUMAETe, Kak U I'€ BXOAUTH (B TOH HIIH
WHOM CTEIMEHM), Y Bac JOCTATOYHO MPEACTABICHHUS O TOM, Kak Opath "LPO" (Touku pazym-
HOM nmpubpLN). HakoHen-To HacTano BpeMsi TOProBaTh.
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c OXBAT PbIHOYHOIO AraR4.
AEWCTBUA iy

t ABOWHOE PENO 11483

___ OHEBHOW BOMbLUOWM 1382,
TONM4YOK BHU3

AXETR,
AAESR.
L1234,
AAELE,
AXAAT,
21178,
11168
11142

PUCYHOK 12-2

Wrpoku Ha NHEBHON OCHOBE MOIJM OBl MPOJATh MO PHIHOYHOM LIEHE HAa 3aKPBITHHU B JI€Hb,
Koraa obpazoBanoch JlBoiiHoe Pello. AnbTepHaTHBHAs cTpaTerusi B TOM, YTOOBI Ha CIIEIYIO-
UM J€Hb MOMNBITaThCS NPOJaTh HPU KOPPEKIMOHHOM JBUXEHHHU B HalpaBiieHUU 3X3.
HmMest BO3MOKHOCTh MPOCMOTPa BHYTPUIHEBHBIX I'paUKOB, MPEANOYTUTEIbHEE BBITJISIUT
pojaxa Ha KOPPEKIUU C UCIOJIb30BaHUEM Irpa@UUecKUuX MOCTPOEHUN B 0ojee KOPOTKOH
Bpemennoit Ctpykrype. Hanpumep, MOXHO npoAaTh NpHU YBSAAHUU MMOKYIAIOIIET0 CUTHAlIa
CroxacTuka Ha 3apaHee pacCuMTaHHOM D-ypoBHE IO YacOBOMY WJIM IOJy4yacOBOMY TI'pa-
¢uKy. 3alUTHBIA CTOM-0pJEep HA MOKYIKY MO JHEBHBIM JaHHBIM B 3TOM Clly4ae HaJ0 IOCTa-
BUTH Bbllie ®ubd-y3na "*" 0,618 npu 3akpbITUH, TaK KakK 37€Ch Ta TOYKA, IJI€ CUTHAJ Ha Mpo-
Jla)Ky TOTOB MOKa3aTh CBOIO HECOCTOSITENbHOCTh. YTOOBI BBIUUCIUTD ATOT YPOBEHb 00paTHO-
ro IBWXeHus, noctaBpTe PokycHoe Yucno Ha Munumyme aHs JBorinoro Pello. Toraa Bama
nepBas (4 eguHcTBeHHas) Peakus Haxoautcs Ha Mmakcumyme, B Touke C. Eciu takoit tun
pasMelleHus cTola Bac HE yCTpauBaeT, yCTaHOBUTE Oojee HU3KHM CTON MO03a1u JHEBHOTO
nnu yacoBoro D-ypoBHs. Ho momuuTE: eciu saw cmon 6yoem npooum Ha 6HYmMpuoOHe8HoOM
epaguke, u "*"0,618 ne oxasxcemcs npotiden nHa 3axkpvimuu, /eotinoe Pello ece ewe ocma-
emcs 6 cune. [10aTOMy HaJlo HOBTOPHO MPOJAATH MPHU MEPBON kK€ BOSMOKHOCTH.

OTKpBIBIIUCH B KOPOTKYIO CTOPOHY, clienyeT uckatb "LPO" cooTBeTcTBYIOMEH Bpemennoi

CTpyKTypbl, UCIIOJB3YyEMOM BaMU B Topro.iie. Takoil pacueT Ha JHEBHOM rpaduke BO3MO-

’KEH ¢ ucrmoyib3oBanueM touek "A", "B", "C", kak nmoka3ano Ha Pucynke 12-2. O6parute
b 2
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BHHMaHHE: yKazaHHOe (qHeBHOe) pacmmpenne "A-B-C" ¢dopmupyet nmomuepkky "OP" nwib
HIDKE MHUHHUMYMa, HaOarogaBiierocss B Touke "B". BoabmmHCTBO TpelaepoB, He 3Has 00
ATOM pacueTe, MOCTaBIIIM ObI CBOM IMpoJIaroinye cTonsl Hibke "B" - B camoe Hermoaxoasiee
mecto! Kpome toro, 3amersre, Llens "COP" (3nech He oKa3aHa) yke Obuia qocturayra! B
JTAHHOM cHTyaluu Oylaropa3ymHo mpoBeputh Ocrmuiatop bectpenaoBocTtH, 4TOOBI YBHU-
JIETh, HACKOJIBKO MEPENPOJIaH PHIHOK, MPEXKIE YeM PaIOBAThCS BO3ZMOKHOCTH yIACPIKaHUS
3TOM cnenku 10 ypoBHs "OP" Ha nHEBHOM OCHOBE.

XoTs mHEBHAs TOPTOBIIS MHTEpecHee, Ooyiee mokKa3zaTeabHa KPaTKOCPOYHAS CHEKYISIus,
MOATOMY UMEHHO Ha HeW MBI U cocpenorounmcs. Ho nmepen Tem, Kak nepenTu K AeTayisim, Ja-
BaiiTe CHaJaja MoJayMaeM O CTpaxe, KOTOPBIA UCHBITHIBAIOT OOJBIIMHCTBO TPEUIEPOB M3-3a
MIPEXKIEBPEMEHHOTO yXO/a C BBIMTPHIIIHBIX MO3UIHA. OO 3TOM AyMarOT HE TOJLKO HOBHYKH.
[Tpodeccronanbl 0OBIYHO PACCKA3BIBAIOT, KAK UM TPYIHO OBIBACT 8epHYMbCS B TO3UIIHIO,
nomepse €e, Uiv TOBOPS HAIIMMU TEPMHHAMH, KaK TOJIBKO OHH 3a0pany pa3yMHYIO TpH-
ObuTh. [1010OHBIE pa3roBOPHI HA CaMOM JIeJie 03HAYAIOT, YTO TPEHAEPHl HE 3HAIOT, KaK BOUTH
B Oerymuii ppiHOK. Moe MHEHHe: JTaXKe €CIIM BBl TepseTe OOJBIIOE PHIHOYHOE JBMKCHHE
"onuH pa3 B 20 net" wim "pa3 B 30 5et", TO BRIMUTPHIBAETE MaTepuasibHO, Oeps "LPO", BMe-
CTO TOTO, YTOOBI TIO3BOJIMTH PHIHKY BEIOMTH Bac Y€pe3 CKONB3SIINMA CTOM (trailing stop). Bol
YBUAWTE, YTO B OOJBIIMHCTBE CIy4aeB MOKHO BEPHYThCA Ha OETyIINil PHIHOK WJIM M3HA-
qabHO "0e30macHoO" BOWTH B HETO, €CJIM BaM U3BECTHO, KaK ATO cAesiaTh. YTOOBI MTPOMILIIO-
CTPUPOBATH ATY MbICIIb, Mbl MOCMOTPUM Kak JunumkeHt J[H crpaBiseTcs ¢ pa3iuyHbIMUA
CUTYallUsSMH, €CIIA 3JPaBBI CMBICT TOBOPUT, YTO YXKE CIUUKOM NO30HO VI PHIHOK YIIIEI
CAUWKOM OaieKo, 9TOOBI BXOJUTHh B HETO. MBI TakKe YBHIIUM, Kak Xaumep X9HK yMyApsi-
eTcs "3aKOpOTUTH" CBOM OOLIMPHBIE 3HAHUS HEAOCTATKOM TICUXOJIOTHYECKOTO KOHTPOJIS.

CLEHAPUN 1:

JIPH HaMBLI Ky4y JCHET 3a MATh Helleldb OSCITIOKOHHOIN KpaTKocpo4yHOi ToproBiu. Hacraimo
BpEMsI HEMHOI'O OTJIOXHYTb U BOCCTAHOBUTBCS, IIO3TOMY OH 3aKPbLI BCE CBOM MO3HIIMU U Ye-
xan B KankyH. BepHyBIImch 10Moii Beuepom, HaKaHyHE JTHS OOJIBIIIOTO TOTYKA BHU3, OH 00-
Hapyxui 40 ¢akcos ot Xaiinepa X3HKa, onuceBaromux JBoitHoe Pello, cpopmuponasiie-
ecs 3a JiBa JTHS JI0 ATOTO0, ¥ 65 CEI0K, KOTOPBIE OH MPOBE 10 OAHOMHHYTHOMY rpaduky. Xo-
T (hakchl XPHKA TOYHO YKa3bIBAIH, YTO y HEro 06110 90% BBIUTPHIIIEH, OH HE CTaJl YITOMH-
HaTh, YTO BCE OHHU SIBJISUIMCH TOPTOBJIEH MPUMEPHO MO JBa THKA Kaxaas. K Tomy BpemeHu
KaK OH UCTPABWII 3Ty OIMUOKY U PACIUIATHIICS C OpoKepom, XIHK €IBa CMOT CBECTH KOHIIBI C
KOHIIAMH.

Humumxent JoH, yBuaes [IBoitHoe Pello u mocienyromiee caepxuBanue Tpenaa 3x3, moa-
TOTOBWJICSI K BXO/Y MPHU OTKPHITHH cienyronmM yrpoM. OH TpH pa3a IBITAJICS OTIPABUTh
¢akc X3HKyY, HO JIMHUA OblIa BCe BpEMs 3aHSATA.
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PUCYHOK 12-3

Brime mpuBenena mepBas 4acTh MATUMHUHYTHOTO rpaduKa TOTO IHs, KOTJa MPOH30LIEI
6o0u1p1101 TOTYOK BHU3 (6/29), paHee moka3aHHBINH Ha AHEBHOM rpaduke (Pucynok 12-2).

[Ipu OTKPBITHU PHIHOK 00pa30Bajl IIEHOBOW pa3phiB BHU3 OT YPOBHS 3aKPBITHS BeUepHEH
ceccud. byayun HEyBEPEH B TOM, TI€ MY NPUJIETCS 3aKPhIBATh KOHTPAKTHI, [[9H mogoxaan
0o0paTHOTr0 NBIKEHUS HABEPX, MPEK/E YeM HAIpaBWJI HA MCIIOJHEHHE CBOM opaepa. Mbl
HAMEEM JIeJI0 ¢ HUCXOSIIEN BOJHOM, NO3TOMY POKYCHBIM UHUCIOM SIBISETCS MUHUMYM T€-
kymero xona: 11411. IlepBoit Toukoi Peakiuu cinyxut makcumym Ha 11508, Xots MbI u
MOTJIM TIPUCBOUTHh MakcuMyMy 1Hs (6/29) Homep Peakumu paspeiBa "G", naBaiite caemaem
3TOT MPUMEP KaK MOXKHO Ipoine. [1o31Hee Mbpl osydnmM HEKOTOPBIE TONOJHUTEIBHBIE KOM-
meHTapun. Hmwxke, Ha pacnedarke nporpammbl FibNodes™, nokazansl Koppekunu ®ubo-
HaYy4H.

Focus Number File BDUOS1  Focus# (Low for the swing)  /in 32nds/ 0,382 0,618
Point Mumber Resistance Fib Nodes Point# (Enter lowest high first)

Copyright {c) 1996 CIS, Inc.
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JIpH moMecTui CBOM opjaep Ha MpoAaxy 4yTh Huke 11422, a 3alUTHBIN CTON-OpJep Ha IOo-
Kynky Beinie Yzna 0,618 - na 11430. OH OoTKpBLI KOPOTKUN KOHTPAKT, MOCKOJIBKY Ha
11421 nmabnronanack cUTyarus moutu uaeanbHor koppekuuu 0,382. J[oH oxuman riyboko-
ro X0Ja BHH3, IOCKOJIBKY B Urpe ydacTBoBano JBoitHoe Pello, a neHp Hayasucs ¢ 1eHOBOTO
paspbiBa BHU3. [103TOMYy BO BpeMsi KOHCOIUIAIMN OH OBICTPO BBIYMCIIMII PACUIUPEHUS U s
3aKkpbITUd caenku Beiopan "XOP", a ue "OP" um "COP".

7 Aug 96 18:41:45 Updated: 07/24/1996 0,618 1,618
Point Value Obijective Points File BDUO52 /in 32nds/

A=11508 COP =11403
B=11411 oP =11324
C=11421 XOP =11306

Copyright (c) 1996 CIS, Inc.

JIPH TIOMECTHJT 3aKPBIBAIOIIMNA OpJep Ha MOKYNKY HAa HECKOJHbKO THUKOB BBIIIE YPOBHS
"XOP". Tak u He MPUOIU3UBIINCH K €TO 3aAIMUTHOMY CTOIY, PIHOK TITyOOKO MPOBATUIICS.
[Ipu manenun neHa yytb-uyTh He pocturiaa "XOP" (cm. Pucynok 12-4). He umeert 3Haue-
HUsSI, KaKk 1 Koraa J[PH 3aKpblI CBOO TO3MITUIO: BOCTIOJIB30BABIINCH OPJACPOM Ha MOKYIKY BO
BpEMS 3m020 TIaJICHUS WU TOA0K/1aB HEMHOTO U CJeJIaB 3TO MO03XKe, TaK KaK PhIHOK CyMel
noctuub "XOP" nocne otkata BBepXx A0 11326. IIpocToThl paau, MpeaAmnosoxKuM, YTO OH 3a-
KpPBLICS.

JIpH noneITancs J0CTaTh X3HKA 10 €r0 JIMYHOMY HOMEDPY, HO HE CMOT IIPO3BOHUTHCA. XIHK
pyrajicsi co CBOUM OpOKEpOM H3-3a 3aKPBITHUS, TOJYYEHHOTO UM MO "pHIHOYHOMY'" oplepy
(Bxoxa). OH Tak 0osuiCcsl MPOMYCTUTH OOJBIION X0, YTO HE CTal JaTh pa3Bopora. Opaep
OBLJI MCIIOJIHEH HACTOJIBKO IJI0X0, yT0o Xainep XoHK Obu1 BHE ce0s oT rHeBa. OH 3aKpbLICs
"0 ppIHOYHOMN LieHe" Ha BepXHell Koppekuuu, rae J»H BXoaAus B WIOPT. B KOHIE KOHLOB,
X3HK nortepsit 4 THKa, U 3TO ObLIO Tak HEBEpOATHO ynpyuaroiuie! On okazancss BHE PbIH-
KA Bo Bpems 60JIBIIOTO MaJeHHUS.

A uto xe KoncepBarusnsiit Kapin?

On Bugen JIpoiinoe Pello, HO mpexae yeM BXOIUTH, JKejlall yOeaAUThCs, YTO cpaboTaeT HTa
Mozenb. Korna oH y3Hal, 4TOo PHIHOK HAYajCs C IIEHOBOTO pa3pbiBa BHHU3, OH MPOCTO HCITY-
rajics. Hakanyne Kapn kynun Heckosibko Hecnenblx 0aHaHoB. C Hero ObLIO YK€ JOCTaTo4-
HO PHUCKa, TOATOMY Ha 3TOT pa3 OH PEIINII TePECH/ICTh.
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CUEHAPUMN 2:

W JT5H, n X5HK umenu BTOpyro "0e30macHyro" BO3MOYKHOCTh BOHTH Ha KOPOTKOM CTOpOHE
nocne TOJYKA BHU3 K 11310, Korja OOJIBIIMHCTBO TPEHAEPOB COUIO ObI, UTO PHIHOK YyXKe
ymen CJIMIIKOM JIaJIEKO".
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Barnsaure Ha ®ub-y31b1, cO37aHHBIC TIOCTIE JOCTHKEHUS phIHKOM MuHHUMYMa Ha 11310. 1
CHOBa Mbl YIIPOCTHM CUTYAIHIO0, pacCCMaTpHUBasi TOJILKO MIEPBYIO 0OPATHYIO PEAKLIHUIO.

Focus MNumber File BDU0O5S3 Focus# (Low for the swing) /in 32nds/ 0,382 0618
Point Mumber Resistance Fib Nodes Point# (Enter lowest reaction high first)

...................................................................

11310 1
———> 11326
===> 11405
11421

Copyright (c) 1996 CIS, inc

Ecnu Ob1 ppIHOK JOCTHUT NEPBOT0 Y371a KOPPEKIIMOHHOTO ABUKEHUS, MBI IPOIanu Obl HA
ypoBHe 11326 unu HUKe, YCTAaHOBUB CTON HA WM 4yTh Bbille 11405.
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BwmecTo Toro, 4ToOBI CUMTATh HAIl OPJAEP MCIIOTHEHHBIM, KaK MBI JIeJIalid Tpu 0oJiee paHHEM
BXOJI€, UCCIIEyEM MEXaHUKY ONEPAIIMOHHOTO 3aJ1a OUPKU.

O6patute Buumanue Ha [IJIOCKUE Bepuunbl okono 11326, rie HaxoauTcst ypoBeHb KOp-
pekiuu 0,382. DTo yka3bpIBaeT Ha YpEe3MEPHO OOJIBIION OpAep Ha MPOAAKY UIU MHOXKECTBO
OpAEPOB Ha MPOJIAXKY.

B »TOM ciiyyae onbITHBIN U ypaBHOBEIIEHHBIN Tpeniep, Takoi kak J[3H, oOnagaromumii "crs-
muM" opaepoM Ha mpoaaxy mo 11326, mo3BoHua Okl CBOEMY OpOKepy, OTJaB PaCIOPSIKEHHIE
"moaBuHyThCS Ha TUK". Ecniu y Bac HET BO3MOYKHOCTH MO3BOHHUTH OPOKEPY, MOKHO HCTIOJIb-
30BaTh "OTMEHUTH - 3aMEHUTH" OpJEP, CABUHYB €ro Ha TUK Wi JBa Huxe 11326, unu npo-
cTo "uaTu mo peiHOYHOU IieHe". B nmrobom ciydae, obmacte 11326 xopomiee u "6e3omacHoe"
MECTO JJil OTKPBITHUS KOPOTKOM MO3HUIMHU C YCTAHOBKOM 3aIIUTHOTO CTOI-OpJiepa Ha MOKYI-
Ky BCETO JIUIIb B HECKOJIBKMX THKAX OT TOUKHU BXxojaa (Hax 11405).

AOMNONHUTENbHbIE KOMMEHTAPWUN:

JlaBaiiTe neranpHee IPOUAEMCS MO0 BTOPOMY BXOXKACHHIO, onricaHHOMY B CrieHapuu 2, paso-
OpaBmKChH O60JIEe TIIYOOKO.

[Tocne Toro, kak gocturuyra neppoHayaibHas Touka Ilonyuenusa [lpubsimu "XOP" na
11310, aucxonsmmas BoJiHa OyAET BBHITJIANETh HA JTUHEHHOM rpaduke MPUMEPHO CIEIyIo-
UM 00pazom.

A, 11508

C 11421

B 11411

XOP 11310

PUCYHOK 12-5
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Cepust KOppeKIUid, IEMOHCTPUPYIOIIUX CONMPOTUBJIEHUE D-ypOoBHEH, MOJYYEHHBIX C UC-
MOJIb30BAaHUEM MPOTIOPIIMOHAIBHO-PA3METOYHOT'0 IUPKYJIIS, BBITIIAAEIIA OBl TaK:

\

2*

1T

(A

PUCYHOK 12-6

KomneroTepras pacnevaTka crnocoOHa mokaszaTh B TabIudHOM (hopmaTe OOJIbIIE MOTHBIX Psi-
noB @ubonayuu u conpoBoxaaromux YposHeil JuHamnomau, uro BeIrisgeno Obl mpuUMeEpHO
TaK:

Focus Number  File EDU0S3 Focus# (Low for the swing) Jin 32nds/
Point Number Resistance Fib Nodes Point# (Enter lowest reaction high first)
11310 1

===>11326T

===>11405T
11421
11310 2

===> 11402 *

===> 11416 "*
11508

Copyright (c) 1986 CIS, Inc.

[TepBoIii ypoBeHb TTpoaaku ObLT ObI HA 11326, a Tak Kak MBI ITBITAEMCSI BOUTH B OCTyIITUHA
PBIHOK, IMEIOIINI 3HAYUTENbHBIN TOMYOK nociie JIBoiiHoro Pello, oueHs pa3ymMmHO BecTH ce-
Os arpecCUBHO U JIEHCTBOBATH (IIPOJIaBaTh) HA MEPBOM e pacueTHOM Ypoue JnHamomnm.
Kak roBopuiiock panee, eciy Obl MbI TIONBITATNCH TpoaaTh Ha 11326, TO ¢ y4eTOM TIOCKUX
BEpUINH ObLI0 ObI 11e1ec000pa3HO MO3BOHUTH OpPOKEpY U CKa3aTh eMy "NOJABUHYTHCS Ha
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tuk". B 11000M citydae mpojiaBaTh Ha TUK WK ABa MEepea Y3JIOM AOCTaTOYHO pa3yMHO, WHA-
4e Ball opaep OyJeT MCIOJHEH TOJBKO B TOM CIy4ae, eciii 8bl He npasbl, Mo eCmb K020d
coenxa yace uoem npomue ac!

Huorpga, aToObl cTaTh mobeauTeaeM, TpedyeTcs Ooble, YeM MPOCTO XOPOIIU aHaIH3. A B
TOJIBKO YTO pa3o0paHHOM cilydae HeOoOXOJMMO elle 3HaTh PHIHOYHYIO MexaHukKy. Kak Ha-
cyer mpoaaxu Ha 11326 gepe3 "M/T"? Opaepa "[lo ppiHOYHOW IEeHE, €CIU KOCHYIach'
(Market If Touched, MIT) oObluHO He mpuHUMarTCa Ynukarckoir ToBapHOW Oupxkeil, rae
ToprytoT 6oHaamu. Ho Bbl Bcerjia MokeTe Kak-TO JOTOBOPUTHCS, €CIIU UTPaeTe JI0CTATOYHO
JIaBHO, a BOT €CJIU BbI - "1B€ OYKBBI'", HE UMEIOIINE BO3ZMOXHOCTb JOCTYIA, U IPH 3TOM HE
yCTynaeTe TUK WU JBa, TO BaM MPOCTO HE YyAACTCSA BOBPEMs MOJYyYUTh TOCTYH K OpoKepy,
9TOOBI HI3MEHUTH CBOM OpJAED.

XOpomuM ypOBHEM 3aIIUTHON OCTAHOBKH JJIsI 3TOM CHEIKU MOTJja Obl OBITH 30HA 1033111 00-
nactu Ckorutenus "K", To ects: 11402-11405. Ora obmacte Cxomenus oOpa3oBana u3 Ys3-
noB Peaknuu "T" (Tonuka) 0,618 u Peakuuu "*" (Ilepsuunoit) 0,382. Jlyumie Huuero u He
npuaymaeinb. Ho kak Obl cuiibHA OHa HU ObLia, 51 Obl pa3MecTUs CBOU nepeoHauanbHo ycTa-
HaBJIMBaeMbli cTon uyTh Bhilie Touku "*" 0,618 (11416). U BoT nouyemy. Ecnu Obl ppIHOK Ha
KOpPOTKO€ BpeMs (HECKOJbKo cekyH[) mpoouics yepes "K", nomemennsiit Ha "K" cTon cpa-
6otan Obl, B TO BpeMs Kak CTOII, MOMELIEHHbIH uyyTh Bbime "*" - HeT. Kparkoe npobutue
CkoruieHus He o3Hayaem, 4To 3Ta 00JaCTh pa3pylleHa, I03TOMY 3J1€Ch CIIeTYeT CTPEMUTHCS
COXPaHUTh CHECJIKY.

Onnako ecnu 661 ppIHOK ocTajics Beimie "K", To s b1 MO yMan, 4To MO€ MO3UIIMOHUPOBAHHUE
B JIAHHOM TOPrOBJI€ 0KA3aJIOCh HEBEPHBIM, MIOITOMY BOCIIOJIB30BAJICS OBl MIEPBOI e BO3MOXK-
HOCTBIO BBIMTH Ha OoTKate K oOsactu CkorieHus. Toraa MHE CIe0Bajo0 OTMEHUTH MEpPBOHA-
YaJIbHBINA CTOII.

[Tocne 3TOr0 5 B3TJIAHYN OBl HA CAEJIKY CBEXXUM B3TJIAI0M, U3ydasl paclIMpEeHUs BBEpX (Ha-
0Jito/1as1, BBIMIOJHSAIOTCS JIM OHU) U TeKyliue TpeHibl Ha BHYTPUIHEBHBIX I'padukax, 4ToObl
YBUJIETH, I'JIe HaX0XKych. HBIMU CIIOBaMH, MOAJNEPKUBAET JIM KOHTEKCT CACJIKU JajbHEH-
IHE IENCTBUA PhIHKA.
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PUCYHOK 12-7

Teneps gaBaiiTe noApoOHEE PACCMOTPUM BO3MOKHOCTD, IIPU KOTOPOM PHIHOK IMOUJIET IPOTUB
MEHs, KaK II0Ka3aHo B JIeBOW yacTu Pucynka 12-7. PeIHOK mepenaMpIBaeTCss BHU3 IOCIE
cTtostHUsl B 00nactu CKOIUICHUs, 3aT€M IOJIydaeT MOAEpKKY Ha DPub-y3iie U coBepIiaet
MPOTUB MeHs Bocxoasmee aemwkenne K "OP". B atom ciiydae y menst 1Ba BapuanTta. [loBTop-
HO€ JBWXeHHUE K 00sacTu CKOTIJICHHST MOKET 3aBEPIIUTHCA (OPMUPOBAHHEM JBOWHOM BEp-
IIMHBI ¥ OCIEAYIOIIUM IPOPEIBOM K HOBBIM MUHMMYMaM. Ho ObL1o Obl Giiaropa3ymHei mo-
HHU3UTh YPOBEHb MOEH MOKYNAIOIIEH OCTAHOBKY II€PBOHAYAJIBLHON NO3HUIIUH, IEPEMECTHUB €0
K HoBoMy Makcumymy: oT "F" k "K". Cronbl Teneppb CTOST BbIIIE CAMOIO MOCIEIHEr0 MaK-
cumyma. [loaTomy cymecTByeT 60jee BRICOKas BEPOSTHOCTD, 4TO 001acTh CKOTIEHUS OyeT
npoOuTa Ipu mopom TOTUKE BBEPX, YeM IIpU IepBoM mnojaxoje. Eciu Obl s ToproBan B 00Jib-
mux 00beMax MM HaXOJUJICS Ha PhIHKE, XapaKTePU3YIOIUMCS HE3HAYUTEIbHBIM YHCIOM
YYaCTHUKOB U HU3KUM YPOBHEM UX aKTUBHOCTHU (TOHKHU PBHIHOK) U OBLIT OYEHb 03a00UeH 80-
NPOCOM UCNONHAEMOCmU CTON-OPJIEPOB, 1 MOT Obl MOJ0XKIATh PA3BOPOTA BCErO0 BOCXOIAIIE-
ro JIBWKEHHUS U BBINTH Ha opzepe ¢ yciosueM "Wnu Jlyume" (Or Better, OB) nanpotus ®ub-
y3na noanepxku. [lonoOHoe peneHne npuBeIeHo Ha MmpaBoil cropone Pucynka 12-7.

Ecnu sTtoT ypoBeHs neranuzanuu B paszaene "Jlonmonnutensueie Kommentapuu" 3acraBisier
Bac TsAHyTbhcs 3a "Anunom" (Advil ), npocto He oOpamaiite BHUMaHud. Pa3 Bbl He MoXxeTe
MOHSTh, IOYEMY HYKHO TaK 0ECIIOKOUTHCS M3-3a HECKOJIbKUX TUKOB, MOTY JaTh BaM TPOM-
HOM oTBeT. Bo-nepBbIX, HECKOIBKO TUKOB B JoTe U3 100 OOHIIOB 3HauumenvHas cymma je-
Her. Bo-BTOpPBIX, 3TH JIOMOJHUTENIbHBIE KOMMEHTAPUU MOTYT MPUMEHSThCA K Jr000i Bpe-
MeHHOI CTpyKType, a HEe TOJIBKO K JAaHHOMY IPUMEpPY, O3TOMY CTOUT UX CUUTATh UHTENI-
JIEKTyaJIbHBIM yNpa)kHEHUEM. B-TpeTbux, eciu Bbl TOpryere 00bIIuMU 00beMaMu, TO Yac-
TO OKa3blBa€TeCh B 3HAUYUTEIBHO JIYUIIEM IOJOKEHHUH, 3aKpblBas MO3ULHIO C MOMOIIbIO
"OB", yeM ¢ MOMOIIBIO CTOM-OPJIEPOB.
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TEINEPL BEPHEMCSI K JEMCTBUTEJILHOCTH:

Mpb1 MOKEM pa3yMHO MPEANON0XKUTh, YTO opepa J[9Ha ucnosHeHsl npu npoaaxe Ha 11325,
KOTJia OH BeJien Opokepy "MmoABUHYTHCS HA THK" (give it a tick). Ham craneT moHsTHO, IIoue-
My oH 3abpain Ha "COP" Bce Uiy 4acTh MO3UIIMI, KOTAa Mbl U3YUYUM CJIEAYIOLIHE KOMMEHTa-
pun. BoT Kak BBITIAAET psiJ PACIIUPEHUN.

24 Jul 96 12:22:12 Updated: 07/24/1996 0,618 1,1618
Point Value Objective Points File BDUOS4  /in 32nds/

A=11421  COP=11231
B=11310 OP=11215
C=11326 XOF=11120

Copyright {c) 1996 CIS, Inc.

[Ipuumna, M0 KOTOPOH 5 TOBOPIO "BCE MM YacTh', B TOM, YTO, C OAHOM CTOPOHBI, 3TO - J[BO¥-
Hoe Pello, mosromy BIoJiHE BEPOSITHO, Uepe3 KaKoe-TO BpeMs pbIHOK moitaeT Huxe. Koraa,
3aBHUCUT OT TOTO, HACKOJIBKO MeEpenpoJaH pbiHOK Ha ypoBHe "COP". Kak s npejnaran B Ha-
yajie 3TOU riaBbl, YTOOBI ONPEACIUTh HAIMUME TAKUX YCIOBUI 3apaHee, B3rsHUTE Ha bec-
TPEHJOBOCTh WJIHM HUCMOJB3yHTe Ocuumisarop-npenckazarens ™. C apyroid CTOPOHBI, MHE
BCErJla HPaBUTCS 3aKa3bIBaTh MOJYUYCHHUE PA3yMHOUW MPUOBLIH, a BEAb 3TO ObLI OOJBIION
neHb. KpoMe Toro, eciiv Mbl ABJIsi€eMCSl CTPOro A3UTpeniepaMu, a BpeMs yxkKe MOKUMAET, TO
CKOpee BCETO0 HAIllM yCTPEMJICHUS CBOIUINCH Obl K HaxoxaeHuto "OP" 0o zaxpeimusa. Kak
okazainoch, pacmupenue "COP" 11231 nocTUrHyTo U ciierka npeBbllIeHO, I03TOMY y Hac He
JOJKHO OBITh HUKAKUX MPOOJIEM C 3aKPBITUEM CHEJOK.

S mpoTtuBONOCTaBUI JEHCTBUS YPAaBHOBEIIEHHOIO U SMOIMOHAJILHOTO TPEiepoB, YTOOBI Mo-
Ka3aTh BaM, Kak 4epThl XapaKkTepa MOTYT BO3/IeiCTBOBaTh Ha paboTy u pe3ynbTar. OueBuI-
HO, YTO CYLIECTBYIOT MHBIE CTPATETHMH TOPTOBJIH, CIIOCOOHBIE PEIIUTh 3aJa4M, MOCTABJIEH-
HbI€ B 3TOM npumepe. BeiOop anbTepHaTUBBI 3aBUCUT OT ONBITA MHIUBUAYAJIbHOIO Tpehae-
pa, ero MHCTpyMeHTapus, ucnoiab3zyeMoil Bpemennoit CTpyKTypbl U JUYHBIX IpearnoyTe-
HHU.

YACTO 3A0ABAEMbIE BOMNMPOCDI:
Yoanoco nu Xaiinepy, 6 konye KoHyos, npogecmu NPUIUYHYIO COeNKy?

Het, X3HK Tak ¥ HE OXKIaJCsi UCTIOJIHEHUSI, MBITasiCh poaath mo 11326. On goroBopuics
0 3aMeHe OpoKepa U IIPOBEJ OCTAJIbHYIO YacTh JHS B MECTHOM Oape, MBITasCh 3aJIUTh CBOE pa-
304apoBaHue, 3aroBapuBas ¢ J00bIM, KTO COIJIallalicsl CIyllaTh €ro. Y Hero He ObLIO HU
eauHoro manca. OH oKa3ajcs UCTOIIEH /10 Hayaja BaKHOTO JUIsl TOPTOBJIM JIHSI, BCTPETUB
ero o0eccuIeHHbIM, - UIMEHHO TOTJla, KOTJla KOHIEHTpalus Heooxoauma Oosblie Bcero. Te-
Ieph OH B TCUCHUE HECKOJIBKHUX HEJIENb OYIACT OCTABaThCsl BHE PBIHKA, TOKHUIASICH, IIOKA €ro
HOBBII OpOKep MPHUIIUIET My HY)KHbIC OJIaHKH, a JICHbIH OYayT IepeBEACHBI HA HOBBIM CUET.
BepositHo, eMy moTpeOyeTcst 3aHOBO "3aTOUUTh 3yObl", MPEXaEe YeM OH MPEOA0JICET ITOT
KpH3HC.
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orco, 6vi 2co80pume, umo modiceme NOGMOPHO 6X00UMb 8 De2yWull PbIHOK, HO Mbl 00a 3HAEM.:
npu 601bULOM NAOEHUU HEBO3MONCHO 000UMbCA UCNONHeHUs opoepa. Tak Kak e bl 6X00U-
me 8 no0obHoOM cayuae?

Ota npoObiiema - U3 00JIaCTH CEMaHTUKU. BBl BXoauTe B OCTYIIHI PRIHOK B 30HE KOPPEKIIHHU
Ha D-ypoBHe, ucnoiib3ys cooTBeTcTBYyOmMN cron. Ho ecnu curyanus xaractpoduueckas,
110100HO TOiA, 4TO HAGIOMAIACh B OKTsIOpe '87 Ha phiHKe S&P, To BBl He urpaere’. s Top-
TOBJIM XOPOII JOMYCTUMBIN puck. bespaccynnas xpadpocts camoyOuiictBeHHa. Korna s Bu-
Ky MaHUKYIOIUI pbIHOK, MEHS OH HE MHTepecyeT. S uily, Kak BBINTH, YTO ¥ MPOUJIIIOCT-
pUPYET OJUH U3 MPUMEPOB C S&P, NMOKUIAIOIINN HAC BIIEPEIH.

A noanocmuio nonumaio npumep, Ho coaracho kpumepusim feotinozo Pello, onucanuvim 6

Inage 6, kasxcemcs, 4mo nPoOOIHCUMENLHOCHb NEPEO2O U 8MOPO20 NPOHUKHOBEHUS HEMHO-
20 wupoxa. 9mo umo: 06otHux uau /leotinoe Pello?

Ctporo roBops, 3T0 — IBOWHHUK. HO ¢ ydueToM cTeneHu mpeamecTBYIOMEeTro TOJMYKa, s He BU-
Ky HUKAKOM MpoOsieMbl 000MTHUCH ¢ 3TUM JABOMHUKOM KaK C peaJlbHOM MOJIENbIO.

Cwmotpu gomatHmin KYPC TOPIOBJIN (aHekgot 06 AHapa s [xaiiHTe n Yake Hoppuce).
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NMABA 1

TAKTUKA ®DUBOHAYYA

CoooooooOooOoocOooOooOOOoOOOOooOOoooOO0DoOocoooOnDoCcooococoon

OBLUEE OBCYXOEHWUE:

B sToii kHUTE 00CYKIaTuCh pa3IuYHbIe CTPATETHHU TOPTOBJIH, CBA3aHHBIE ¢ Teopuend duodo-
Hayyu. HekoTopsle uMeroT Opockue Ha3BaHUS, IOMOTAIOIINE BaM 3allOMHUTh UX XapakTep,
npyrue — HeT. YTo MMeHOBaTh TAKTUKOW TOPIOBIIM, a UTO CYUTATh MOJCKA3KON JUIsl TOPrOB-
JU - CIOp, B KOTOPBIA 5 He Oyny BAaBaThca. He3aBUCMMO OT TOro, Kak Ha3bIBaIOTCS 3TH
CTpaTeruu, MHE KaXeTcsl, 0COOEHHO IMOJIE3HBIM MOCBITUTh 3TY TJIaBy UCKIIOYUTEIbHO JaH-
HOW TeMe, MOJIyYMB, IOMUMO PHIHOYHBIX IPUMEPOB, ONpPEEICHUSI HEKOTOPhIX U3 YKa3aH-
HBIX TO0AX0/10B. UnTarenu, u3ydaBniue Mou 0osiee paHHHE MaTepualibl, MOTYT 3aMETHUTb,
YTO B 3TOM IjIaBe OIMCAHO MEHbIIE TaKTHK, YeM BbI BUAeIU npexae. [Ipuunna npocra. Xo-
TsI BCE TAKTHKH, MPUBEJCHHbIE paHee, 3O PEKTUBHBI U MPOAOKAIOT pabOTaTh, sI CUUTAIO, HE
BCE U3 HUX 3aCIIY)KUBAIOT PaBHOI'O BHUMAaHUS.

Teneps, npexe 4eM Mbl 0OpaTUMCS] K KOHKPETHBIM OMUCAHUSIM TEXHUYECKHUX IIPUEMOB, J1a-
BaiiTe yOeaquMcs, YTO y HacC €CTh IOHUMaHue Mpo0JieM, KOTOPbIE OHU NIPU3BAHbI PEIaTh.
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PaccmoTpum cnenyromuil psg noaaepxku @udbonauyu, n300pakeHHbINA B pacreyaTKe Mpo-
rpammsl FibNodes™.

Focus Number File SMNDA4 Focus# (High for the swing)
Point Number Support Fib Nodes Point# (Enter highest reaction tow first)

17760 1
===> 17416 M
===> 17204 M
16860
..................................... K
17760 2
===> 17214 f
===> 16876 f
16330
17760 3
===> 17080 *
===> 16660 *
15980

Copyright (c) 1996 CIS, Inc.

DTa cepus SICHO IeMOHCTpHupyeT o0aacTh CkorieHus mexay 17214 u 17204. Mb1 npuMem
HaJIMYUE COOTBETCTBYIOIIET0 KOHTEKCTA, MPEIMUCHIBAIOIIETO BHIOOP 3TOM oOnactu Ckoruie-
HHS B Ka4€CTBE HAIIEH TOYKM JUIA BXOJA B JUIMHHYIO NO3uIui0. Bo3pmem 17220 xak omnpe-
JICJICHHYIO HaMU LIeHY BX0/1a, Ha3BaB ee Toukoi "X". IIpuHATHIII KOHTEKCT JM00 yxke 00CyxK-
Jajncs B 3TOM KHUre, 1100 BhIOpaH C UCIOJIb30BAaHUEM COOTBETCTBYIOLIEro MHAUKaTopa. Ha-
IpUMEp, Bbl XOTUTE PACCMOTPETh COOTHOILIEHHE ONIMOHOB MYyT-KOJUI (put-call), xpalinue
snauenus [lonocel bomnunmxkepa (Bollinger Band) (Ha oTKate), peKOMEHIAIIUIO I KOM-
MEHTapuil BCceMHU (WM TOJBKO BaMHU) yBajkaemoro juia, otuer "KommutmeHnt od Tpeitaepe”
(Commitment of Traders) wnm 4to-T0o B 3TOM nyxe. Cxaxem, 6omnee riayookuit D-ypoBeHs,
Haxonsmuics uyTh HUKe ypoBHs 17080, Oynet ob6nacteio "Z" mis pa3MenieHus 3auTHBIX
CTOIIOB.

3anava: Kak HaMm Jiydiie Bcero BOMTH B 3TOT pbIHOK B Touke "X", rae, Kak Mbl npeononaza-
eM, TIPOSIBUTCS MOAICPKKA?

OtBet: Kaxaomy - cBoe. CiaemoBaTelpHO, CYIMIECTBYET OOJBIIE YeM OJHA TaKTHKa BXOJa
duboHayyn.

NMPUMEYAHUE:

[Ipex e yeM npoA0SIKUTh, YOEAUTECh UTO TOHUMAETE, KaK 5 TOJIBKO YTO HOCTPOUIT 00CYXK-
nexue. Bech cieayromuil psa BaXHbIX ITPUMEPOB HAHU3BIBAETCS HA MPEAbIAYIIMN ab3all.
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"BOHCAWU": TEXHUKA BXOOA U PASMELLEHUA CTOMNOB

XOTS sl PEAKO UCHOJIb3YIO ATY CHELU(PUUECKYIO TAKTUKY, HO NIPUBOXKY €€ 3/1€Ch Ul TEX, KTO
MOJXOIUT VISl HE€ B IICUXOJOTHUYECKOM IlJIaHe, BKJIF0Uasi UTPOKOB, COTJIACHBIX YJIOBJIETBO-
puThcs 00jee HU3KUM MPOLEHTOM BBIUTPBHIIIHBIX CIIETOK, YeM ObIJIO0 Obl BO3MOKHO MPH UC-
M0JIb30BAHUM JIPYTUX TEXHUYECKUX NMPUEMOB, ONIMCAHHBIX B 3TOM KHHMre. HexkoTopbsie ObIB-
me Tpeiaepsl ONepaluoHHOro 3aj1a OUpKU, KOTOPBIX 5 00ydai, J00AT 3Ty TeXHUKY. Be-
positTHO, Xaiinep X3HK Obl1 Obl SHTY3UMacToM "boncait". Te, kTo ucnonp3yoT "boHcail", Be-
PAT, ¥ BO3MOXHO, IIPABUJIBHO, YTO UX IMPEJEIbHBII YPOBEHb JOXOJAHOCTH C OMOIBIO 3TOM
TAKTHUKHU BX0Ja Oy/leT yBEJIUYEH, IOCKOJIbKY OHU TOPIYIOT Yalle U Aep>KaT YPOBEHb KaXJ0-
ro IPOUrphIlIa OUeHb HU3KUM. BOT kak paboTaer 3Ta 0OUeHb IPOCTask CTPATETrUsl.

V¥ Bac ecTh, KaK yKa3aHO BBIIIIE, 3apaHee pacCUnTaHHBIM BX0 HAa D-ypoBHe B Touke "X". Mc-
nosib3ys "boHcail", BBl UMeeTe 3aJaHHbIN JeHEeXHBIN UiIu ToueuHblid cTronoB "Y", nezasucu-
MO om oonoanumenvuvix Yposueu JJuHanonu.

—— X BXO0A D-YPOBEHb

—— Y- NPEQONPEAENEHHBIWU $ CTON

PUCYHOK 131

Brl BHOCHTE 00a OpJiepa B OIHO BpeMsl, HAJIesICh, U4TO CTOI He cpaboTaer. Eciu oH Bee ke J10-
CTUTaeTCs, a [IeHa HEMEJICHHO BO3BpaIllaeTCs BhIle TOYKH "X'", BAM HaJI0 TOBTOPHO BONTH
B CJIEJIKY I10 PBIHOYHOM LIEHE ¥ CHOBA pa3MeCTUTh CBOM crom Ha "Y".
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Ecnu nmepBonavansHbiil cTon B Touke "Y" cpaboTan, a meHa ocraercs Huxke "X", To moay-
MaiiTe, COXpaHseT JU BCe elle CUIIy KOHTEKCT, BRIOpaHHbIA BaMU AJid JaHHOU caenku. Eciu
J1a, UCTOJIb3YITE NI BX0/a B PbIHOK OoJiee Tiybokuil Yposensb JuHanonu, pazmectus Ho-
BBLIM JE€HEKHBIM CTOII HUKE HETO.

Urpoxku no cucreme "boncait" no-pazaomy onpeaessitor Touky "Y" mis kaxaoi BpemenHoit
CTpyKTypHl, B3SITOM [1st Urpbl. Pazmep AeHEeKHOTo cTomna OLIEHMBAETCS HA OCHOBE MHIUBH-
IyaJIbHOTO OIbITa paOOThl Ha TaHHOM pbiHKe. Ha ppiHKe NATUMUHYTHBIX S&P 00ObIYHO HUC-
MOJB3YIOT OT 55 10 85 MyHKTOB, TOrJa Kak Uisl NATUMUHYTHOTO phIHKA Ka3HauyeWCKUX OOH-
noB CIHIA xapakTepeH aAuana3oH OT TpeX JI0 MATH TPUANATh BTOPHIX (3-5/32). [Ipeumymie-
cTBO HMcnoJib30BaHus "boHcail" B mpocroTe. Jlerkocts ero mpuMeHeHus: 0CBOO0XKAAaET ToJIo-
BY OT 00Jiee CIIOKHBIX CTpaTeruil BbIX0Ja M0 CTOIMAaM, CIeJ0BaTEIbHO, I03BOJISET Tpelaepy
COXpaHsATh OoJjiee CrOKOHOE cocTossHUE AyXa. [103ToMy OH cocoOeH MOTHOLIEHHO 3aHATHCS
CIEYIOIIEN CIEeIKOW Ha 3TOM WJIM IPYIUX PhIHKAX.

VY 3TOM TEXHUKHU €CTh, IpaBaa, ¥ MHOTO HemoctaTkoB. Mrpoku mo cucteme "boncait" B cBO-
€M BBIOOpE 3aJaHHOTO pa3Mepa JASCHEKHOTO CTOIa OOBIYHO HTHOPHPYIOT BOJATHIBHOCTH
PBIHKA, MEHSIONIYIOCS OT OJIHOTO JIHS K Apyromy. Ecim oHM HE MOJIB3YIOTCS TPEBOCXOTHBIM
OpOKEpCKUM OOCITYy)KUBAaHHEM, TO YACTOTA TOPTOBJIM MOXKET OKa3aThCsl BEChbMa JOPOTOCTOS-
IIei 3a cUeT MPOCKaIb3bIBAHUS M TPAH3AKIMOHHBIX U3AepxkeK. Kpome Toro, M HE0OX0 UM
OBICTPBIN TOCTYIT K OTIEPAIIMOHHOMY 341y OMPIKHU ISl IOBTOPHOT'O BHECEHUS OPJIEPOB, €CIIH
OHHU TOPTYIOT Ha KPAaTKOCPOUYHOU OCHOBE. XOTs MpaBuia BbIX0Ja MPOCTHI, CACIKH TPEOYIOT
MMOCTOSIHHOT'O HAOJIFOJICHUSI, TaK KaK KPUTEPUH HCIIOJHEHUS OpJiepa, €CIM OHM IepeIaHbl
TUMMMYHO padoTaroNeMy C KIMEHTaMH OpOKEpY, MOTYT MOKa3aThCS €My YPE3MEPHO CIOKHBI-
MH ¥ CYOBEKTUBHBIMH, YTOOBI BIIOCJIEACTBHU C HETO MOXXHO OBLIO CIIPOCHUTH 3a PE3yJIbTAT
(xopoiiee UCIIOTHEHUE OPACPOB).
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"KYCTbI": TEXHUKA BXOOA U PASMELLEHUA CTOINOB

"Kyctol" (Bushes) - 3T0 TeXHUKa, TPEUMYIIECTBEHHO UCIIOJIb3yeMas JJIsl MPUMEPOB B ITOU
KHUTE, 32 UCKIIOUCHHEM TeX, 4TO omucanbl B "Jlononuurenpueix Kommentapusax". Bel BHO-
CUTE CBOIO IOKYIKY BbIIIE€ 0JHOTO D-ypoBHS U npsyeTe cTon no3aau aApyroro. CBouM HasBa-
HUEM 3Ta TEXHUKA 0053aHa OJHOMY MPO(eCcCHOHATIBHOMY Tpeliepy, NOCETUBIIEMY MOU Ya-
CTHBIM CeMHHAp HECKOJBKO JIeT Ha3aa. OH mpucen 3a O0JIbIIUM pPACTCHUEM, CTOSBIIUM Y Me-
Hs B oduce. 3aTeM, 1eACh NajlblleM B IPYroro y4acTHHKA, paccKa3all, 4TO e€ro JOUMBIN
METO/I OJy4YEeHUS MPUOBUIN CKPBIBAETCS B KYCTaX: BBICKOUHTbH, BHICTPEIUTH, a 3aTEM CHOBaA
HBIPHYTbH B KycThl. CTpaTeruu BXOXKIACHUS U pacCTaHOBKH cTomoB, onucanHbie B [JIABE 11
(MJIEAJIU3UPOBAHHAIN [TPUMEP TOPI'OBJIMN), oueBumubie npuMepsl "KycTos". Bbi-
CKAaKHMBaHUE U CTpesbOa CXOJHBI C BalllUM BXOJOM Iepe]] OJHUM B-ypoBHeM;, a nmpucenanue
3a KyCTOM paBHO3HAa4HO MOMEIIEHUIO CTOoMa no3aau aApyroro D-ypoBHs. Paznnunbie crpate-
MU BX0J1a B peIHOK, onucanHele B [JIABE 11, npocto Bapuanuu Ha TeMy O TOM, TA€ CTpe-
JATh U 32 KAKUM KYCTOM IpPSTAThCA.

OueBunHOE M cyliecTBeHHOE pasznuuue Mexay "boncai" m "Kycramu" - 3T0 oTCyTCTBHE
"mpukpeITUA" cTOMma. DTa TOHKas, CylleCTBEHHAas pa3HHUIAa TpeOyeT 3HaHUS MEXaHUKHU OIle-
palMOHHOTO 3ana Oupxu. JloctaTouHO cKa3aTh, YTO €CJIM Balll CTOIl CTOUT cpa3y ke 3a D-
YpPOBHEM TOJJICP)KKH, TUIFOC y Bac XOPOIIUH OpOKep, U ITOT CTON cpaboTaj, TO MPOCKalb-
3bIBaHME MOXET ObITh cMsrueHo. Ecinu y Bac Het nojaaepxku (Oosiee BepositHO ¢ "BoHcait"),
TO JJa’K€ C XOpOoLIUM OpOKEpOM, - KTO 3HAET, I'Zie Baul cTon OyaeT ucnonHed. [llancel Ha ny4-
niee ucnoJiHeHue Bcerna Beiie ¢ "Kyctamu", uem ¢ "boHcail" u3-3a nmoaaepxku, npossiise-
Mo# camuM D-ypoBHEM, Jake €Ciii OH He yAepKUTCs.MIconb3ys 3Ty TEXHHUKY, MBI TIPOSIB-
nseM OOJBIIYI0O OCTOPOKHOCTh, ueM ¢ "boncail" unu "Kyctamu". Bot kak 310 pabotaer.
[Ipennonoxum, Mbl XOTUM BOWTH B phIHOK Ha D-Yposue "X".

— X BXOA D-YPOBEHb

—— Y D-YPOBEHb CTON

PUCYHOK 13-2
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"CAIEP A": TEXHUKA BXOOA U PASMELLEHUA CTONOB

Hcnonb3yst 3Ty TEXHUKY, MBI TTPOSIBIISIEM OOJIBIITYIO OCTOPOKHOCTD, 4eM ¢ "borcai" mim "Ky-
cramu". Bot kak 3to pabotaer. [Ipeamnonoxum, Mbl XOTUM BOWTH B pbIHOK Ha D-Yposhe X'

X BXO[ D-YPOBEHb —

PUCYHOK 13-3

Tak Kak Mbl paCCUMTBIBAEM Ha MOJJIEPKKY B TOUKe "X", TO CHayaa >k1eM IIPOSBIICHUS O/~
nepxku B Touke 1, a 3arem Bocxozsuiero apukeHus 10 "F". Touka "1" u Touka "F" (Haie
dokycHoe Ynciio) BRIOUPAIOTCS PHIHOYHBIMU CHJIaMU. MBI HE TIBITAEMCS TIPEABAPUTEIIBHO
paccumnTath uX. Ilociie uX MOsBIICHUS BEIYHCIISAIOTCS ypoBHU DHOOHAYYH JIJIsT TAHHOTO BOC-
XOJIAIIEro ABMKeHUA. Ha muHeHOM rpaduKe 3TO BBIMIAACIIO ObI MPUMEPHO Kak Ha PucyH-
ke 13-4.
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~, BXOA

_—

T,

X BXOf, D-YPOBEHb — —
\ cTOnN
|

PUCYHOK 13-4

Hani ¢gaxtrueckuii Bxox Obut Ob1 Boime Y3ma 0,382. Ctom Bctan Obl moa Y3nom 0,618 naun
HaIpOTUB CTApOro MUHUMYyMa B Touke "1". MBI Kynuiim cTpaxoBKy, KOTOpas pUCKYET OKa-
3aThCsl CIIMILIKOM JIOPOTOCTOSIIIENH B 3aBUCUMOCTH OT TOTO, KAKOE PHIHOYHOE JICHCTBHE Pa30-
BBETCS B PEAIbHOCTH BOKPYT BRIOpaHHOTO BX01a Ha D-ypoBHe "X". B maHHO# cUTyaIrtuu Mbl
MOEM U3YYUTh HECKOIBKO BO3MOKHOCTEH.
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PUCYHOK 13-5
BO3MOXHOCTb 1

OEWCTBUTENbHbIN
BXO0A *

X BXOA ) cTon
D-YPOBEHb — ~<

ﬁ l‘

) CTOMMOCTb

Nwmeit mp1 moanepxky odeHb O0mau3ko k "X", cron B Touke "Z" He cpaboTan Obl, U (akTHuecC-
KU BXOJ OKa3ajcs Obl BbIle Bxoaa B Touke "X". Hamn cTpaxoBoil moiuc B 3TOM cllydae cTal
Ob1 cruwkom dopoeum. O6 3TOM TOBOPUT PACCTOSTHUE MEXKAY cTpeiakamu Ha Pucynke 13-5.
Ho noiimMute 310 npaBmiibHO. CTOUMOCTB B JJAaHHOM CJIy4ae - 3TO PacCTOSIHUE MEXy IepBO-
HavyaJbHBIM BbIOOpOM D-ypoBHs "X" U akTHUECKUM BXOJO0M, a HE MEXKAY (PaKTUUECKUM
BXOJIOM M cToroM. KoHeuHo, MBI MOTJIM OBl M HE TIOJYYUTHh UCTIOJTHEHHS Opepa MpH OKuja-

€MOM Pa3BOPOTE Ha3aJa K PaKTHUYECKOMY BXOJ1y, HO CKOPEE BCEro 3TO MPOU3OILIO Obl.
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PUCYHOK 13-6
BO3MOXHOCTDb 2:

X BXOop

D-YPOBEHbL ~—
NEACTBWUTENBHbLIA | MPEMMYLLECTBO
BXOA,
YWINZ — o

— CcTOon

K ——

1
HEKOTOPBIE BbIrOAbl

[Ipenmosioxkum, 4To 0OkuIaeMas 001acTh MOAIEPKKU Ha ypoBHe "X" riyboko mpoburta Ha-
CKBO3b uepe3 "Z" 1o 6omnee rmybokoro Yizina, mnm obnactu Crkomnenus "K". "Y" na Pucynke
13-6 - aT0o nenexHslit cton "boncait". OH BKiIOUeH croga, Hapsaay co crornoM "Kycter", yro-
OBl HaxoAsIIHECs Cpelu Bac UTPokH o cucteme "boHcail" Mornu Bunets pe3ynbTaThl Bos-
MoxkHOoCTH 2. [Ipu ucnosp3oBannu TakTUKU Bxoja mo "boncai" unu "Kyctsl" B 3TOM ciie-
Hapu® y Hac cpaboTan Obl cron. Bxox nmo cucreme "Camep" (Minesweeper) mpeaoTBpaTHII ObI
cpabatpiBanue cTomna. JJOmoJHUTEIPHOE TPEUMYIIECTBO MOIYYSHO, TOTOMY YTO MBI BOIILIH
o 6oJjiee HU3KOM IIeHe, yeM nepBoHavyaiabHbl D-ypoBens "X". [losToMy HaMm ynanoch A0-
CTHYb 00JIee CYIIECTBCHHBIX BBITOJI, IPUMEHSIS 3Ty TAKTHKY IPU JTAHHBIX YCIOBHSIX.



Kpynneiimas 6ubnuoreka 31eKTpOHHBIX KHUT: Www.volgafinans.com

226 Yposnu /luHanoau

BO3MOXHOCTbD 3:

Ecau Mbl 110 CcylllecTBY HE UMENIM HUKAKOW MOJJEPKKU, KaK HalpuMep, Ha HEJIMKBHIAHOM
PBIHKE, TO TPH HCIIONIB30BaHUM BXxoxa 1o cucteme "Camnep" mMbl n30exanu OONbIION U He-

HPUATHOM PpoOIeMbl !

X BXOA4 D-YPOBEHb —

BOJIbLUOE
NPEMMYLLECTBO |
YUWINZ — |
K— HE BXOAWTD

SHAYUTENBHOE NPEMMYLLECTBO !

PUCYHOK 13-7
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"CAIEP B": TEXHUKA BXOOA U PASMELLEHUA CTONOB

DTa TeXHHMKA MBITAETCS MPUOOPECTH OOobULe CIMPAXO08KY 32 CUET TTOMEIECHHUs (PaKTHUECKOTO
BXoJa evlute obnacmu Cxonnenus, a He pocTo Bhilie Y3na. Cron oOecrieynBaeT 0OJIbIIYIO
CTEINEeHb 3aIlUTHI, IOCKOJBKY PacmoJioxkeH HIke obnactn CkomieHus. Bel MoxkeTe cka3arh,
gyto "KycTel" 31ech Goibie u rymie. MiMmenHo Tak BeITssaen Obl muHelHbINH rpaduk "Camep B'.
VY Bac ecTh HECKOJIPKO BapUAHTOB IS BXOJ1a: BhIlie rneporo Y3mna 0,382, Beie CkoOmieHus
unu aaxe Beime [lepsuunoro Y3na 0,618 (3meck He mokaszaH). TOYHO Tak K€ 37€Ch UMEIOT-
Csl U1 HECKOJIbKO BapHaHTOB JJIsl pa3MelleHus cTonoB: Huke CkorieHus, Huwxke Y3na 0,618
WM HanpoTuB MUHUMYyMa B Touxe "1".

_‘5 BXOA

X BXoA T w

D-YPOBEHb —— -
cTon

PUCYHOK 13-8

N "Camnep A", u "Canep B" 00b19HO UCTIONB3YIOTCS MPHU yMEHbIIeHNU Bpemennoit CTpyKTy-
PHI C IEJIBIO MOJYYCeHHS OOJIBIIET0 KOJTMYSCTBA MUHUMYMOB PEaKIMH JUIS pacuyeTa YpOBHEH
HuHanonu nocne npossienus noooepoicku. ITO XOPOIIUN TMPUMEDP, MOYEMY UTPOKaM Ha
JTHEBHOW OCHOBE TakK IOJIE3HO HMETh JTOCTYIT K 4aCOBBIM rpadukam, Ja)xe eciu OHU MoJIyda-
10T ux ¢ ono3aanueM. (Cm. I'JTABY 1.)
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NCNOJIb3OBAHUE TAKTUK BXOOA NO YACOBOMY N'PA®UKY S&P:

Crnenyromuii mpuMep 1EMOHCTPUPYET, KaK BBITIISIUT NPUMEHEHHE HEKOTOPBIX TAKTHK Ha
yacoBoM rpaduke S&P.

E " T retdea TPTTILIrT T . %EQBHE -sapmu-“-c-HH-E S ———— % mw
1 . YMC/TA M HOMEPA PEAKLIMK
; | . NPU XENAHUM oTanuTenhHuém"
- _ BTOPOCTEMEHHAR PEAKLIMA
: SR RPN PR N S i cn MDKETEHTHH ﬂbﬂﬂﬂﬁ :mw
= : B BOJEE HHEI{D BPEMEHHOW :

: mt 3
;. IR I O L SOV SOV SO S SO S S %m“
: 4' 3
:;N-u- - --B80MIN.. 3735.00
'_Tru Euu.-f 16 [u'rr [gm Eum 11..-'2: ]v:n il.f‘_[u_u'1u_‘:n_ 50 min |

PUCYHOK 13-9

Ha Pucynke 13-9 HaOmromaeTcst CHIbHOE BOCXOISINCE IBHKEHHE Ha YACOBOM PBhIHKE S&P.
[Ipenrnonoxum, 9T0 AHEBHOW M 4acOBOW TpeHIIbI HAaNpaBJIeHBI BBEPX, a HAM XOTEJIOCh OBl
BOMTHU B 3TOT PHIHOK HA JJIMHHOM CTOpOHE. JloMyCTHUM, YTO CYIIECTBYET BHICOKHM YPOBEHB
nepexyrieHHOCTH (70%), moATOMy MBI He cOOMpaeMcsi BXOJUTh CIIUIITKOM OBICTPO, a TIOCHe
BXOJIa HE KeJlaeM CHUJIbHO "mpuBs3bIBaThCA" K caenke. Hare 3akitountenbHoe mpeanono-
XKeHHe B TOM, 94T0 Pub-y3Ibl cCOpoTUBIIEHUS Oosee BhIcOKMX Bpemenubix CTpyKTyp HE 3a-
TPOHYT HAIly CACJIKY, TO €CThb OHU BHE HCIIOJIb3YEMbIX HAMH TPAHUIL] U HAXOJATCSI HEMHOTO
3a mpejenamu Auarna3oHa LeH, TOKa3aHHOTO Ha 3TOW JuarpaMme.
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[IpuBenennast Hwke pacredarka psga Pudbonaqun orpaxaer PoxycHeie Uncna u Homepa
Peakiuu, mokaszannsie Ha Pucyrke 13-9. S He mokaszan o6acth CKOIJICHUS, IIOCKOJIBKY K
HACTOSIIEMY BPEMEHH BBl JOJDKHBI OBITh CIIOCOOHBI OOHAPYKUTh €€ CAMH, CPaBHUBAs BEPX-
HUE U HIDKHAE Y 3JIbIL.

Focus Number FileSPME02 Focus# (High for the swing)
Point Number Support Fib Nodes Point# {Enter highest reaction low first)

77360 1
===> 76812 T
===> 76473 T
75925
77360 2
===>TBETE m
===> 76257 m
75575
77380 3
===> 76439 M
===> 75871 M
748950
77360 4
===> 75985 *
===>75135*
73760

Copyright (c) 1996 CIS, Inc.

Hy uto0, X3HK, rie Thl OTKpPOEIIb JUIMHHYIO O3ULUI0?

Xatiniep XoHK: [lpesicoe uem omeemums, xomen 0bl 3HAMb, NOYEMY HAULA NEPBAsL PeaKyus
He Haxooumcs npubausumenvHo 8 yemvlpex bapax nesee om Pokycnozo HYucaa, pacnono-
Jrcenno2o 30echb. Ona 6edb umeem cuy, He npagoa au?

a, 570 BIOJIHE 3aKOHHO neicTByromuii Homep Peakiiuu, HO kpuTepuu CAEIKU NpeaycMar-
pUBaM, YTO y HAC MepeKyIieHHOCTh. HaM ne nnTepecHa camas aydnias BO3MOXKHOCTh TS
BXxoxaeHHs B pblHOK (CMm. ['JTABY 7). Eciu 651 Mbl HcKau 0oJiee BBICOKHMN YpOBEHb BXO/1a,
1 y Hac ObUI OBI TAKO¥ MIAHC, MBI YMEHBIIMIHN Obl Halry Bpemennyto Ctpyktypy 10 30-mu-
HYTHOT'O WJIM MSATUMHHYTHOrO MacuTada. DTa peakius, a Takxke Apyrue, KOTOpble Mbl HE
MOYEM BUJIETh B 4aCOBOW CTPYKTYype, ObLiIu Obl BKJIIOUYEHBI B psij Oojiee KopoTkoi Bpemen-
HOU CTPYKTYpBHI.

Xaiinep XaHK: Xopouto, xopowo, s nousn. Umo onc, s 6owen 6wl evtute 76812, nocmasus ceoti
cmon Hudice Cronnenus Ha 76473, Ho ne npagumcs mue smom Cmon.

A yeM ke OH 1u10X?

Xaitniep XaHk: On 6onee 300 nynkmos. A cmozy mopeosams moavko 0OHUM KOHmMpaxkmom!
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A 4TO OBI TBI XOTEN CHENIaTh?

Xaiinep XaHK: A xomen 6vl y3namv, 20e Haxoosmcs Pubd-y3ivl om moi camoll nepeoil peax-
YuU U ROMeCmump C80U CMON NOO OOHUM U3 HUX.

A 410 cKaxemb Thl, [[oH?

Jumamxent JIpH: A 6oidy eviue Cronnenus 6 mouke 76480. 3amem nocmasnio cmon "Ky-
cmol"” Hudxce ocnosanus Cronnenus Ha 76425.

ITouemy?

Humamkent JpH: Eciu mopeoens notidem xopowo, no eceii seposimuocmu, CrkonieHue
yoepacumest, a caeoyrowuii cmon "Kycmut" naxooumces nusice 76257. Omo - nesnavuumerns-
Holti Qub-y3e, NOIMOMY MeHs He ny2aem e20 UCNOIb308AHUe.

A 4rto cobupaercst nenathb Bbl, Kapn?

KoncepBaruBubiii Kapit: Ilockonbky mbl max nepexynienwi, s nOO0XCOy, 4umoobbl, 8otmu 8 060-
nee Huskou oonacmu Crxonnenusi, mexcoy 75871 u 75985. Mue xouemcs Kynumo Ha yposHe
75875 u nocmasumo cmon "Kycmot" nusice Ilepsuunoco Y3na 75135. 3uaro, umo smo 60i1b-
WOt CMON, HO 51 002080PUJICSL C nNpusimesnem, Komopulil boumcs mopzosamo S&P ooun, umo
OH 803bMem NONO0BUHY MOUX cOelok ¢ S&P.Ac nonosunotl 00H020 10Ma 3Mom cCmon He max
VHC U NIOX.

A TBI JOTOBOPHJICS, YTOOBI OH BHEC JICHHTY HAa TBOM CUET?

KoncepBarusubiii Kapi: Hem, 1o s yeepen, umo o 3aniamum, eciu 4mo-mo nouoem He
max.

JIA VK...
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HaBaiite nocmoTpum Ha Pucynok 13-10, 4ToObl yBUIETH, KaK pa3BEPHYIHUCH COOBITHS.

;Hh ___.__...- “LPO" O3HA 3
: ]. (e — Em“
: BXOM O3HA 3
T CTON A3HA :
' ~ BXOA KAPAIA ; rs0.00
; _ 3
...... ess.00
.,, R Emm
e 1740.00
F o _ ; - I73s.00
%ﬁ 14 ar15 6716 W/17 [4r18 A 21 W2z |ar23 hrzs hrza arze 60_min

PUCYHOK 13-10

XBHK BHUJEN, KaK PbIHOK YyTh HE JIOIIEJ /10 €ro TOYKHU BX0/1a, U M03KEe, B TOT kK€ JI€Hb, HU-
KOMY HE TOBOps, OTMEHMJI CBOI BXOJ, BOM/S 10 peIHOUHOM 1ieHe ¢ 10 jotamu (31€ech HE Mo-
Ka3aHO, IOTOMY YTO OH HaM 00 3TOM Huuero He ckaszai.) OH nomectui cron "boHncait" Ha 55
IIYHKTOB HUXE ypOBHs cBoero Bxona. O6a ero opaepa ObUIM UCIIOIHEHBI B OJTHO U TO YK€ Bpe-
Ms1. bpokepsl m00saT XsHKa. U ero maHTUCT TOXKe, BEIb OH MIPOKYCHII elle OJHYy 3yOHYIO Tia-
CTUHKY.

Opnep [pHa okazancs UCIONIHEH, a cTom He 3aTpoHyT. OH BeIOpas B KadecTBe cBoer "LPO"
[Tepuunsiii Y3en conpotusieHus 0,618, Tak kak pblHOK ObLI nepekymieH. [lockonpky ero
3aKphIBAIOLIUNA OpAEp OCTaBaJiCsl HA PbIHKE J0 OTKPBITHUS CIEAYIOLIEro JIHs, OH 3apaboTai
Ja)kKe HEMHOTO JIydllle, YeM 0KUIaN0Ch.

Kapn Haxoawics B CIUIIKOM CEpbE3HOM BO30YXKJIEHUH, YTOOBI CIEAUTH 3a PHIHKOM I10CIIE
00JBLIOr0 TOJIYKA BHU3, HA KOTOPOM OKa3ajcs ucHojiaHeH opaep JsHa. OH nmouyBcTBOBAI
0osbI10€ 00JIerYeHre, Korja BO3BpaTUBIIUCH U3 Cala, YBUJEN, YTO €ro OpJAep TaK U HE ObLI
UCIIOJIHEH.

TOPIroBiA NPOOOIMXAETCAH (PucyHok 13-11):

Ha BTtopom magenum BHU3 J[9H mopoxaan Bxona mo cucteme "Camep" mocie TOro, Kak Ha
758.30 chopmupoBancs munumyMm. OH crenan Tak mo AByM HpuUuYuHAM. J[PH BHUAET TOTYOK
BHH3 Ha YaCOBOM TpaduKe, 9TO 3aCTaBUIIO €r0 3aHEPBHUYATH, TAK KAK 3TO OBLI 8mMOpoil X0
BHHU3 TIOCJI€ BOCXOISIIETO TOJUKA. XOTS OH HE MCIOJIb30Bak 3X3 Ha 4acoBOM rpaduke, HO
JJaHHAsl MOJIEJb BBITJIAIE]a HEMHOTO NTOX0Xeil Ha nmpoaaxy JIsornoro Pello. Kpome Toro,
JIPH HE MOT OIpeaennTh pa3yMHBIN YPOBEHb JUIS CTOIIA.



Kpynneiimas 6ubnuorexa 31eKTpOHHBIX KHUT: Www.volgafinans.com

232 Ypoenu JluHanonu

Kapn ocraBun cBou opjiepa, Kak ObLIO 3alUIaHUPOBAHO UM, PACCyX/Jas, YTO HUYTO CYIIECT-
BEHHO HE€ HU3MCHHIIOCH, YTOOBI BOS)ICI\/'ICTBOBaTI) Ha NCpBOHAYAJIIBHBIC KPUTCPHUHU CHCIIKH.
JueBubie TpeHbl ObLTN BCE €MIe B €ro MoJIb3Y!

X5HK Ha 3TOT pa3 He urpai. Crens 3a 5KpaHOM, OH BCE BPeMs MbITAJICS JO3BOHUTHCS 10 PO-
CTBEHHUKOB U JIpy3€H, MBITAsICh JOCTATh KaUTAl.

3 T T T s 00

3 BTOPASH BOSMOXHOCTDE

; AR TOPTOBJIH

: BXOA ASHA

- . T . A R SRS IR SRS S A A mm
BXOZ, KAPNA

i

Lt E?u far1s far1s 17 a1 21 il..rzz :

RS n i e b b b a s aa ha]
—

PUACYHOK 13-11

JlaBaiiTe MOCMOTPUM, YTO MOJIYYHUJIOCh Ha 3TOT Pa3.

Opaep Kapna Obut riciosiHeH, a ero cron He 3aTpoHyT. OH M ero mapTHEP B3SJIM B ATOU CIeI-
ke noutu uaeaibuyo "OP" (cm. Pucynok 13-13).

Bxon [Ipna mo "Canepy" OblI1 HCIIOJIHEH, @ €r0 CTOI HAMPOTUB MPEANIECTBYIOMIET0O MUHUMY-
Ma okasajcs He 3aTpoHyT. [IpuMepHO yepe3 yac mocie CBOEro nepBOHA4YalbHOIO BX0J1a OH
3ameTrn "Penbepl", moBTOpHO mepecunTan OuO-y37bl U BBEN JJWHHBIC MO3HWIUN B Y3IIe
0,382, yaBouB CBOIO MO3UIMIO. [[9H 3aKpbLI BC€ CBOW MO3WIUM Ha To ke "OP", moka3aH-
Hoi Ha Pucynke 13-13, Ha koTopoil Beimen Kapin. Pucynok 13-12 noka3biBaeT TOYKH €ro
BX0Jia U cTOHOB. [locne nmepecMoTpa CBOMX TOProBBIX KpUTEpUEB, [IPH MOHSUI, UTO OH MPOITY-
ctuil Cornacue Mexy 06sacteio CKOIIIEHHUSI, OKOJIO KOTOPOoil OH M Kaps oTKpbUIM JUIMHHbBIE
no3unun, U "XOP" xona BHU3, Kak 3To nmokazaHo Ha Pucynke 13-12. Ognako 3TO €ro He 3a-
00THIIO, TaK KaK OH TOJbKO uTo caenan mo $12,000 Ha KOHTpaKT 3a aBa AHsI. EMy HyXeH
OBLJI HEKOTOPBII OT/ABIX U BOCCTAHOBJIEHHE, U NMOATOMY J[9H CHOBa HampaBWJICs B OTILYCK, Ha
ceil pa3 B banrkok. CrenaB HEKOTOpbIE 3aMETKH IO MTOBOJY 3TOW CHENIKH, KaK OH IMOCTYHaeT
Bceraa, /[oH ymuancs, 4To0bl ycneTh moiMaTh CaMoJIeT.
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LUenesble Toukd ona ProyHka 13-13;

30 Apr 97 13:44:35 Updated: 00,/00/0000 0,618 1,618
Point Value Objective Points File SPM301

A=74950 COP=77319
B=77360 OP=78240
C=75830 XOP=79729

Copyright (c) 1996 CIS, Inc.

"CTUPKA U NOJNTOCKAHUE": YKPEINJIEHUE YBEPEHHOCTHU

Ota MoJenb 60blIe OTHOCUTCS K KaTerOpUH MOJICKAa30K UM KITtoue, yeM Kk TakTuke. Cka-
K€M, Bbl UMEETE KOHCOJIMAALNIO BbilIe Y poBHs (nHamnonu, HO peIHOK OTKa3ajics pearupo-
BaTh M JIBUTAThCS BBEPX. 3aTEM BIPYT BCE CTOMBI OKA3aJINCh BHIYUIICHHI (B34THI), U HA T'Pa-
¢uke 6onee Hu3Koi BpemenHoi CTpyKTypbl Bbl HAUMHAETE 3aMeYaTh MPU3HAKH HEKOTOPO-
ro Tonuka. Tot ¢akt, yto D-ypoBeHb ObUT Ha KOPOTKOE BpeMsl MPOOUT, HE UMEET 3HAUCHHUSI.

B »Toli KHHTE €CTh MHOXKECTBO IPUMEPOB, JIeMOHCTpupyromuXx ¢penomeH "Ctupku u ITonoc-
kauus" (Wash and Rinse). Hexkotopbie u3 Hux nokaszansl B ['1aBe 15. Ctupka u ITomocka-
HHE HE JIOJDKHA MPOUCXOIUTh UMEHHO Ha D-ypoBHe. [IpocTo jerde urparb, €Clid CIy4aeTcs
MMEHHO TaK.

[Touemy nannast Moaens pabotaet? Maes 31ech B TOM, 94TO KOTJa PHIHOK OBbLT BBIYHUIICH, Y
TPENHEpOB Mponajl CTUMYJ UATH enle Huxke. J(pyras BO3MOKHOCTh MPEIOoaaraet, 4ro mno-
MCK y4aCTHUKAMH PbIHKa 0oJiee HU3KUX YPOBHEH HATOJIKHYJICS Ha CYIIECTBEHHBIE MOKYII-
k. TpeThs, Oojee MUHUYHAS MHTEPIPETANS YKa3bIBACT, YTO HEKasl OPTaHU3aLMs WU
Tpenaep(bl), JKeJaBlIue HAKOMUTh CYHIECTBEHHYIO MO3UIMIO, TENEPh YIOBIETBOPEHHI (I10-
KyInas KOHCOJIUJAIMIO, a TaKkKe Mpojarouue cromnsl). [1o3ToMy 31a Opranu3zanus Wik Urpok
HE UMEET CTUMYJIa CIIEP)KUBATh PHIHOK, 3aCTaBIsAsA () OPMUPOBATH 00JIACTh KOHCOJIUIAINH.
B mo6om ciyuae, Bce Te, y KOro cpaOoTaiy CTOMBI M KTO KE€JIaeT y4acTBOBATh, JIOJIKHBI
BCTYITUTH MMOBTOPHO Ha 0ojiee BHICOKMX YPOBHSX. Bce BHYTpHIHEBHBIC MHAMKATOPHI TpeHaa
HAaYMHAIOT YKa3bIBaTh BBEPX, U HACTYIMAET BPEMs BKJIKOYATHCS B Urpy. EciiM BbI BBIIUIM

WM ObUTH BBIOWTHI CTOHOM, TO CE€HYac MOIXOAAIIEe BPEMsI, YTOOBI TTOBTOPHO BCTYIUTH B PhI-
HOK, UCITIOJIb3Y$ OJIUH U3 METO/I0B BXOJIa, ONMCAHHBIX BHILIE.

! DiNapoli, "Three Period Rule," FIBONACCI MONEY MANAGEMENT AND TREND ANALYSIS in home trading course.
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YACTO 3AAABAEMbBIE BOIPOCHI:

Kaxas mexnuxa asnsemcs nyuwen? Ha uem s dondcen ocmanosumvcs?

DTO 3aBUCUT OT MCUXOJOTUYECKOTO YCTPOMCTBA Kaxkaoro tpeiaepa. OqHO3HAYHOTO OTBETA
31ech HeT. Korja BBl XOpoIIo MO3HAKOMHUTECh ¢ KaXI0H TaKTHKOW, HaOJII01as 3a TTOBEICHHU-
€M pPBIHKA M TOCJICJACTBUSAMH BalllMX JACHCTBUM, TO 005S3aTEIBHO BBHIOEPETE TO WIIH JIPYToe.
OMBIT B KOHKPETHOW CUTYaIlMH HAa PhIHKE TaK)Ke OYJIET CTPEMHUTHCS TUKTOBATh COOTBETCTBY-
IOLLYIO CTPATEruIo.

BonpmmHcTBO MOUX caenok pazHoBuaHOCTH "KycToB". S Mcnonb3yio Apyrue cTpaTeruw,
KOTJja OHH 0oJiee OIXOAsIIHE.

"Canep B" kascemcs ciuwkom mpyousim. Bei omkazvieaemecs om mnozco2o, npescoe uem
exooume, max 3a4em 6000we ¢ IMUM C8A3bI8AMbCA?

OH OoJiee CJI0KEH, HO BCE JK€ OTHOCHTEIILHO JIETOK B IpuMeHeHnn. OCOOEHHO eC/IM KOHTEKCT,
WU pacKiIajika, HaXouTcs Ha rpadukax Oojiee mmuTenbHbIX BpemenHubrx CTpyKTyp, CKa-
YKEM: YaCOBBIX M BHIIIEC. J[€eHCTBUTEIBHO JIX 3TO JOPOTOCTOSAIIAS TEXHUKA HIIA HET, 3aBHCHUT
OT TOT0, KaKasi MOJIJIEP’KKa pa3BUBACTCS HAa BEIOPAHHOM ]IS BXOJa ¥Y3JI€ WJIM BOKPYT HETO.
Bepuurecsh k pazzneny o "Canepe" B 3T0il rinaBe, €ciii He TOHUMAETE, O YEM UJIET PEUb.

Pazee mexnuxa "Canep" ne ssnsemcs auwv pasnosuonocmoio "Kycmos”, xonv ckopo 6wl
suUoUme NOOOEPIHCKY mam, 20e NePEOHAUAIbHO XOmenu 80Umu?

Jla! S mpupman gpyroe Ha3BaHHE 3TOM CTPATETMU M O0Opallaloch ¢ HEH MO-APYroMy, 4TOOBI
MPOWJTIOCTPUPOBATH €€ TPUMEHUMOCTb.

Xo0T4 Bce NPUBEACHHBIE BBILIE IPUMEPHI JEMOHCTPUPYIOT BXOXK/IEHHS B JUTMHHBIE TIO3ULIUH,
OHU O/INHAKOBO XOPOLIO pabOTaOT U HAa KOPOTKOI CTOPOHE PhIHKA.
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YKNOHEHUE OT TUNMNYHOU OLLUNBKWU

ooooCoOOOOCoOCOoOOODOoOoODoOOOoooonoooooooooooooooeoooooonn

Toprosins TpebyeT NOCTOSTHHON OAUTENHHOCTH U cocpeaoToueHHocTH. [Ipodeccrnonan oTim-
yaeTcss OT HOBMYKA TEM, UTO JAejlaeT MeHbIe omur00oK. OH HE MOXKET H30€KaTh UX MOJHO-
cThto. 3ydass HIOKeNpUBEICHHBINA NTpUMeEp, HE 3a0yAbTe MPOBEPUTH, CYMEETE JIM BBl pa3o-
OpaThCsi B ONMMCHIBAEMOM CUTYaAllMH, YTOOBI B MPOIECCE TOPTOBIN HE TOJIYYUTh OMPEICITICHHO
HEHYXHbI€ YOBITKHU.

I[aHHBII\/’I MNpUMEP OCHOBAH HAa MECAYHBIX JAHHBIX, OAHAKO TOT XK€ X0/ paCCY)KJICHI/Iﬁ MOXET
MNPpUMCHATHECA U K HaCOBBIM, U K IATUMUHYTHBIM Fpa(l)I/IKaM.

NMPUMEP C rogoBbiMU BOHOAMMU:

PaccmoTtpuTe pasmerky mepexoasiiero rpaduka mecsiunbix 6oua0B CIHIA u npuiaraemyto
pacnevatky FibNodes™, neMOHCTpHUPYIOIIYIO TP MUHUMYMa peakuuu u DoxycHoe Yucio
12210.
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y 12428,
NEPEXOASILLMIA TPADUK F 12210 12228,
MECSI4HbIX EOHZ0B CLUA 12025
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8628 @538
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B3z
. MPABWILHO NN TR
1607 NMPOWUCXOXAEHUE 3TUX OTMETOK? TR

PACYHOK 14-1

28 Apr 97 11:34:11 Updated: 04/28/1997 0,382 0,618
Focus Number File BDMOPA2 Focus# (High for the swing) /in 32nds/
Foint Number Support Fibnodes Point# (Enter highest reaction low first)

12210 1
===> 10825
===> 10013
8628
12210 2
===> 10718 1
===>9815f
8323
12210 3
===> 10423 *
===>9326 *
7607

Copyright (c) 1998 CIS, Inc.
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JlaBaliTe cocpeoTOYMMCS Ha TIOBEICHUH 1IeH B paiioHe ['maBHoro Y3ma 0,382, yToObI yBH-
JIETh, YTO MOKHO y3HaTh 0 Oymymiem JIBrkeHuH 1ieHbl. Ecim ToproBis O0HIaMu OCHOBHIBA-
€TCS Ha HCITOJIb30BaHMHK O0Jiee BRICOKUX ypoBHEH U rpadgukoB BpemeHHbIX CTPYKTYp MECHbB-
mero macmrada, pa3yMHee MPUHATH K CBEACHUIO HAIMYHUE BOXKHOU MOJJIEPKKH D-ypoBHS
Ha BCEX IOKAa3aHHBIX Y3J1ax MOIASPKKH. DTO M3-3a TOTO, YTO OHH IIPOM3OLLIN OT BaXKHBIX
MECSIYHBIX PEaKIIMi, a He BBIABJICHBI 0 MOJIydacoBoMY rpaduky. Eciau Bel mocMOTpUTE Ha
JTHEBHBIC M HEJEIbHBIC rpadUKU, TO 005A3aTEILHO HAWAETE MPHIMYHBIC TTOABEMbI OKOJIO
6cex 3TUX ypoBHEH 1ieH. [Togymaiite, Kak 3TO TOMOTJI0 ObI BaM, Ja)ke Ha MATUMHHYTHOM

rpaduke!

Korma Mbl ibITaeMcst TOHSITh, COXPAHIIICS WM HET JIOJITOCPOYHBINA OBIYUil PHIHOK, TO 00pa-
mjaeMcs K HalllUM WHIUKATOpaM TPeHJa Ha HEJeNbHBIX U MeCIYHBIX rpadukax. Craxem,
MOYKHO CKOHIICHTPUPOBAThH HAOMIOeHNEe Ha TipoduTtre [ maBroro Yama "*" 0,382 wmm ocHOB-
HOM oOnactu CxoreHusi. Ecnu BaKHBIA ypOBEHD MOICPKKH HE YCTOSIT M pa3pylleH, TO
OUYEBUIHO: OH JIEMOHCTPHUPYET OOJbIIE CIa00CTH, YEM €CTh Ha caMOM Jiene. Takoil mpophIB
yYKa3bIBaeT Ha KpymHOMacIITaOHOe U3MeHeHUe B J[BrokeHHH pbiHKa. BuszyansHo D-ypoBeHB
110 MECSIYHBIM JIaHHBIM, MOKa3aHHBIN B (paitne BDMOPA?2 (3nauenue = 10423), gviensioum
kak ['maBubIid Y3en 0,382. Ha camoM jene, kak Mbl YBUIMM TI03Xe, - 3T0 Dub-y3en, Boc-
Mpou3BeAeHHBIN Ha ocHOBe OcHoBomoJararoiieid Peakiuu, a He or muHumyma [ naBHoi Pe-
aKknuH. XOoTs nepecedeHue neHamu 10423 mpaBHIIBHO IpeAcKazano Oyayinee CHHKCHHUE
PBIHKA, OHO HE CTOJIb CEPBE3HO KaK MPOPBIB Y311a, CO3AAHHOIO OT MUHMMYMa [ maBHOM Pe-
aKI1U.

Korma 611 ipoOuT ypoBeHs 10423, s oxkuaan IBHKeHHS BHU3, B o0nacth 10013, Tak kak
31ech Haxoauics cienyromuin ®uo-y3zen mogaepxku (Cm. koppeknuto 0,618 B Ilome 1).
Bxon Ha UIMHHOM cTOpOHE (MPU YCIOBUM MOAEPKKHA KOHTEKCTOM U COOTBETCTBYIOIIEH TaK-
THUKOW BX0Ja) 00lyMaHHO TutaHupoBaiics Obl okosio 10013. PazymHast 06acTe yCcTaHOBKH
CTOHOB, KaK Kajicemcsi, NOJDKHA HAXOAUThCA cpazy nmoja dud-yzmom 0,618 Ha ypoHe 9815
(3nauenue B Ilomne 2). Taxke JJOTMYHO OKHJIATh, YTO B TECYCHHE 3HAYUTEIBLHOTO IMEpHUOAA
BpEMEHU 3aKphITUI HIKEe 9815 OyayT yka3plBaTh Ha JalbHEWIIEe MOHWKEHUE TIEH, C BO3-
MOXXHBIM Pa3BUTHEM HUCXOISAIICTO JBUKCHUS BILIOTH 10 9326, mocineanero Ouod-y3ma moj-
NEpKKH, mokazaHnHoro B [lone 3!

XOTsI MPOJACIIaHHBIA aHAIIN3 6bl2A0UN XOPOIIUM, B HEM JIONYIIECHA OIMMOKA. YBHJICHHOE
HaMH Ha dKpaHe, a UMeHHO Ha Pucynke 14-1, He sBIsIeTCS T€M, YTO HAM JIEUCTBUTEIBHO
HY>KHO JIJI1 KOpPEKTHOT'O aHaJIu3a.
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Paccmotpute Pucynok 14-2 mo momy sce mepexopasimemMy KonTpakty Ha 6orael CIIIA. B
9TOM IIPEJCTABIECHUH B pACcUET BKIOUEHbl MUHUMYMBI peakluu, HaunHas ¢ 1981 r.

= Monthiy or older erice dats —
NEPEXOASLLMIA FPADUK

MECS4HbIX BOHA0B CLUA,
BKNIOYAKOLWAHA MCTOPUYECKHHA
MWHUMYM PEAKLIMMA 1981 roaA %\r
7607 M

5912 f

PUCYHOK 14-2
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Copyright (c) 1996 CIS, Inc.

Korna MBI

28 Apr 97 11:34: 11 Updated: 04/28/1997 0,382 0,618 CMOTpHM Ha
28 Apr 97 11:48:55  Updated: 00/00/0000 0,382 0,618 pacuedaTKy Cepuu
Focus Number File BDMO4 Focus# (High for the swing) /in 32nds/ D-yposHei,
Point Number Support Fibnodes Point# (Enter highest reaction low first} pacCUMTaHHBIX C
----------------------------------------------------------------------------- HCIIOJIb30BAHUEM
12210 1 BCEX ITUX
===> 10825 MUHHMYMOB
===>10013 peaKIui, TO

8628 nmoJiydyaem
1221'{] """" 2 """"""""""""" Kap IMHAJIBHO
=== 10718 OTJINYAIOIIYIOCA

—==> 0815 KapTtuHy. Tenepp

8393 MBI IMIOHUMAEM,
_____________________________________ 4TO V3nom
12210 3 "*1(),382 siBagercs
—==> 10423 M K 9621, a me 9815!

===> 0326 M Ham scHO BuUIHO

7607 MECSIUHOE
""""""""""""""""""" Ckomnenue
12210 4 Mexay 9809 wu
:::z gg?g: 9815. Drta Goiee

5912 MoNHas  KapThHa,
____________________________________ Y BBISIBJICHHBIN Ha
12210 5 €ec OCHOBC paxa
===> 0§21 * dub-y3110B

=== 8026 * 3HAYUTEILHO

5505 H3MCHSCT HaIII

------------------------------------- ananu3. Haunem c
TOrO, YTO MHOCJE/I-
HHM MECTOM, TJC
HaM XOTEeJIOCh OBl pa3MEecTHUTh CTom, OyaeTr 00JlacTh Ha YpOBHE WM BBIIIC JHaIa3oHa
Cxomienus 9809 - 9815. KoHeuHo ke, MBI XOT€JIU Obl HAXOAUTHCS HHUI)KE HEro, M HaM HeE
HyxeH 9326 ¢ ['maBubiM Y3mom 9621, 06pa3yromumcsi 3HAYUTEILHO paHbIIIe Hero!

Ha Pucynke 14-1 oOparuTe BHUMaHHE HA MOBEJEHUE PBhIHKA BOKPYT 00siacTu CKOTIIICHUS U
I'maBroro Y3na 0,382 na 9621. llena ymna BHU3 B paiioH ypoBHs 9815, rae Hamuia moju-
JEPXKKY, a 3aTeM Ha KOPOTKOe BpeMs mpopBaiack K 9601, mpeBrIiCUB TakuM 00pa3oM U 00-
nactb Ckomnenus, u Yzen "*" 0,382. Tak kak 370 MecsiuHbIi rpaduk, "KopoTkoe Bpems"
3/1eCh OTJIMYAETCSI OT TOro, YTO O3Hayano Obl "KOpPOTKOE BpeMs'" Ha MATUMUHYTHOM Ipadu-
ke. O6nacts CromuieHHsl MpoOUTa TOJBKO BPEMEHHO, a MECSIYHAs TEHJIEHLUsSI HUKOTa He 3a-
KpbiBasiach Hrke Pub-y3na 9815! PeiHOK OOHIIOB €1Ba OTOABHHYIJCA Hazang K Y3zmy "*'
0,382, To ectb ®ub-y31y, CO3JaHHOMY OT CaMOTO HU3KOTO MMUHMMYMa, 3aperucTpUPOBAHHO-
ro B uctopuu porouepcon Ha 60HbI CIIA. CornacHo HaliemMy 3aKjIOU€HHUI0, OCHOBAHHOMY
Ha MPAaBHJIBHOM aHaJIN3€e, MOKHO C YBEPEHHOCTBIO CKa3aTh, YTO OBIYMIA PHIHOK OCTAETCS B



Kpynneiimas 6ubnuoreka 31eKTpOHHBIX KHUT: Www.volgafinans.com

242 Yposenu /luHanonu

CHWJIE, M KaK MBI MOKEM BUJETh, BCEI'O YEPE3 HECKOIBKO MECALIEB LIEHBI IEHCTBUTEIILHO BEP-
HYJIUCh K CTApOMY MakCUMyMy Ha 122.

Hano mpu3Hath, 4TO JIETKO CKa3aTh PHIHOK "e/lBa OTOABHHYJCA" Hazaa K Y3y "*" 0,382.
Ecam 6b1 y Bac 0110 50 IJTMHHBIX KOHTPAKTOB HAa OOHIBI, BCE MPOU3OIIEAINICE HE Ka3aI0Ch
ObI yxe TakuM "enBa". [lo3TroMy HEOOXOAMMO ITOHUMATh, YTO JIFOOOH aHAIH3 Q0NHCEH OMHO-
cumocs k Bpemennou Cmpyxkmype, komopas eamu ananusupyemcsi. HaOblroaeHue 3a Takum
THIIOM JICHCTBUS Ha MECSYHOM TIEPEXOJSIIeM Ipaduke MOXKET JaTh MPEBOCXOHBINH KOH-
TEKCT IS BaIlllUX CIIEJIOK B OoJiee KOpoTkux Bpemenusiii CTpykTypax!

Ha nsarumuHyTHBIX Tpadukax s m00I0 BUIETh CUIIbHOE 00paTHOE MBMKEHHUE K [ TaBHOMY
Y3y, OT0 nelcTBUE BBIYMINACT PHIHOK U MO3BOJISIET €MY CAENaTh COOTBETCTBYIOIIUN PEeBEp-
CUBHBIN X0/ HaBEpX, BO3MOXKHO JIaXe K 00oJiee BRICOKMM IIeHaM. 1o ke caMoe CIpaBeTUBO
u a5 6onee macmTabHbIXx Bpemennsix CTpykryp. Ho MHE HY)KHO OBITH YBEPEHHBIM, YTO
I'maBHBIN Y3en - nercTButenbHO [ MaBHbld ¥Y3en 1 PeiHOuHOTrO Pasmaxa, aHanm3upyemo-
T'O MHOIO.

BOJNEE LUMPOKUN B3rNAa:

DTOT TUN aHAJIM3a HE OIPAHUYHMBACTCS OOBIYHBIMH (DMHAHCOBBIMU PHIHKAMHM, Ha KOTOPBIX
MBI TOpryeM exeaHeBHO. Korna 1eHbl Ha HeIBIOKMMOCTh B rpadcrBe OpaHmk, mt. Kamu-
dbopHUS, ynmaau co CBOMX MakCUMyMOB Hadama 1990-X TT., KaXIblii TOTOB OBLI IOTHSATH
JIAITKK KBEPXY. A depe3 HECKOJIBKO JIET 00aHKPOTHIIOCH camo TpadctBo OpaHmk. 3akprya-
T Ta’Ke MaJICHbKHUE LbITIsATA!

JlaBaiiTe B3IVISHEM Ha SKOObI HEHay4YHBIN, HO BeCbMa KpPaCHOPEYMBHIN aHam3 D-ypoBHEN.
JIns HarmAIHOCTH MBI COXPAHUM HEKOTOPBIE NMapaMeTpbl HEU3MEHHBIMU, HAIIpUMED: OJUHA-
KOBBIE THUIIBI U KJIACChl JOMOB, XapaKTEPUCTUKHU pailoHa. MBI paccMOTpUM KJacc A0Ma,
KOTOPBII BCErAa UMeJl IOCTATOYHO XOPOILIHE MMOKA3aTeNId JJUKBUAHOCTH. 3/1€Ch PEUb HE UAET
0 KOHTPAKTax Ha MHJIOMAaTepHasibl. MbI TOBOPUM O HEBYKUMOM DKBHUBAJICHTE OOHJIOB, Ba-
meM 120-150 meTpoBOM, ABYX-TpeX 3TaXKHOM KOTTEIKeE, THOOUMIIE CpeHEero Kiacca.

B nauane 70-x rT. 11IeHa AOMa MPUOIMKAIACH K CTOUMOCTH CTPOUTENLCTBA, KOTOpask Xapak-
TEepU30BaiIach MOCTOSHCTBOM. MHGMIAIMS Haxoqunach HAa YMEPEHHOM YpOBHE. 3aTeM BCe
CTaJIO MEHATHCS KapAUHAILHBIM 00pa3oM, IpUYeM IIeHbI MPUOOPEN CIIOCOOHOCTh IepeMe-
IaThCS HEMTPEPHIBHO U TIOYTH BEPTUKAIBHO, BIUIOTH JI0 BBEACHUS KECTKOW JCHEKHOW ITOJIH-
tuku Kaprepa B Hauane 80-x rr. Ham Hepoporoi KOTTek HakaHyHE BEIOPOCA MTPOLIEHTHBIX
ctaBok k 20%, a ¢prouepcoB Ha 30-netHue 6oHmbl CIIA mo 55, cToms nmpuOIU3UTEIHLHO
$115.000. C sroro mMakcumMyma IieHa JOMa CpearupoBajia Ha3ajl, MPUOIU3UTEILHO 10
$90.000. Korpma mpolieHTHbIE CTaBKH BO3BPATHUJIMCh B Pa3yMHBIC PAHHIIbI, BOCXOISIICE
JBMDKEHUE BO3OOHOBUIIOCH, TIOCTUTHYB MaKCHUMyMa MPUOIH3UTEIbHO 0KoJI0 $215.000, uyTh
BbIIE pacmmpenus "OP".
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Pucynok 14-3 neMOHCTpUpYeT yabTpanpocToil psa rogoBbix D-ypoBHEI Ha 3TOM cpe3e phIH-
Ka HeIBIKUMOCTH 10kHOM Kanmudopaun. C 60IbIINM KOTUYECTBOM JaHHBIX MBI MOTJIH OBl
BKJIFOUUTH OOJIbIIIEEe YHCII0O MUHUMYMOB peakiuu. Ho 3To - rogoBoii rpaduk, ¥ MBI UIIEM
TOJIBKO OCHO8Hble DUO-Y3IIBL.

200000 |

100000

2t

1974 1982 1990 1995

PUCYHOK 14-3

28 Apr97 14:16:589  Updated: 04/28/1997 0,382 0,618
Focus Mumber File CAREYRQ2 Focus# [High for the swing)
Point Number Support Fibnodes Point# (Enter highest reaction low first) [omit edit again.sorry]

1
> 167250 M
> 137750 M

215000 2
===> 142420 *
===> Q7580 *

Copyright {c) 1996 CIS, Inc.
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Peaknms mensr Hazan k $170.000 B nmepuos ¢ Havwama 10 cepeauHbl 90-X IT. moabKo KOCHY-
nace ochosnozo Y3na 0,382. lleHsl ocTanuch 3HAYUTEILHO BhINIC riraBHOTO Y31a 0,382 Ha
ypoBHe $142.420. B uem xe npobiiema? B Havane 90-X rT. 51 MOOMIPSIT IpYy3€H, POJICTBEHHH-
KOB U CBOMX JICJIOBBIX MTapTHEPOB OpaTh JJIMHHBIC MMO3UIMU IO HEJIBHXKUMOCTH B Tpad)CcTBE
Opanmxk. Tak MOCTYNUIN OYEHb HEMHOTHE - OHU HE MOTJIM BUJIETh MOICPKKY, CTOJIb OUe-
BUJHYIO JUIS TOTO, KTO M3yuns ananu3 Koppekiuit ®ubonauyun. IT0 CHUIKEHUE 1IEH BHU3
OBLIIO BCETO JIUIIb HopManbHot Koppekiuen! Te ke, KTo momien Ha CIeKyIsAIni0, UMEIOT Te-
nepb BECbMa MPHJINYHBIC aKTUBHI !

HNHTepecHO OTMETUTh, YTO MUHUMYM OBbLI MOJAJIEpkKaH HE TONbKO Y370M oT I'naBHo# Peak-
UM, HO U MOCTYIJIEHUSIMU OT apeHJHOMN IaaThl. J[pyrumu cioBaMu: I0M MOT 3apaboTaTh
JUISL OTLIaThl TUIMYHOM unoteku. Koraa 1neHsl Ha 3aropoHbIe YUaCTKU CJIETEIU BHU3 C UH-
(GAALMOHHBIX MAKCUMYMOB, OHU TOX€ BEPHYJIUCh HA SKOHOMUYECKH )KU3HECTIOCOOHBIN ypo-
BEHb, OIpeesieMblil pa3yMHBIM OKHJAaHUEM TOTO, YTO 3€MJISl MOIJja Mpou3BecTu. 5 He ne-
JIaJl aHaJIu3, HO JlyMaro, 4YTO [[€Ha YMEHbIIWJIAach 10 paiioHa ['maBHOro Ysina.

Kyna mer moiinem orcroga? Peakmus Bau3 10 $170.000 gaia HaM HOBOE MECTO, ¢ KOTOPOTO
MO>KHO PacCUMTHIBATh paciupenue. S ocrapmio Bam pacdet "OP", HO gymaro, 4TO UMEHHO
TyZa MbI U HapaBJsieMCs, €CJIM CMOKEM IIPEOI0JIETh Y3JIbl CONPOTUBIIEHUS (HE MOKa3aHbl),
chopMUpOBaHHbBIE OT "HEJaBHEr0" X0/1a BHU3.

[Toxa mbI n3ydgaeM gosirocpounsie rpaduku u OcHoBomosaratonue Peakunum B pamkax KOH-
TEKCTa MPOA0JIKAIOIIEr0Cs TPEHJa HaBepX, AaBanTe paccMoTpuM npumep ¢ Muaekcom Jloy
JIxoHca, nepexxuBmnM najaeHne Ha 500 MyHKTOB B T€YEHHE OJTHOTO JHS U MHOTOKpPAaTHbIE
CHWKEHHUs 3a Heaento Ha Oosiee yeM 1.000 mynkToB. PaccMotpute psig D-ypoBHel, mokaszaH-
HBIX Ha pacrniedaTtke FibNodes™ Ha cienyromniei cTpaHUIle U B MEPBBIA pa3 U300paKEeHHBIX
Ha rpa¢uke B ['JIABE 11.
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1932

2736
roaoBbIE PEAKLUWMW MHOEKCOB A0Y,

MOKA3AHHBIE C NOMOLLBID NUMHEAHOW PASMETKM

POKYC

PACYHOK 14-4

22 Apr 97 22:27:24

Focus Number File DJYRO2
Point Number Support Fibnodes

Updated: 04,/22/1997 0,382 0,618
Focus# (High for the swing)

===> 1988 M
===> 1525 M

_____________________________________

===> 1851 m
===> 1305 m

=== 1707 *
===> 1070 *

_____________________________________

Copyright (c) 1996 CIS, Inc.

1957 1974 82 84 87

Point# (Enter highest reaction low first) forget the edit
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MEI TOJIBKO OTpearupoBaiu Hazam, npuad Ha Y3ea "*" 0,382, KOTOphIA SABIISIETCS TaKkKe
obnacteio Ckorutenus! [Jena octanach B pejenax KOHTEKCTa HOPMAIbHOU KOPPEKLINU.

BOMPOC

IDico, vl 6cec0a modceme 6epHYmMbCs HA3A0 80 BPEMEHU U NOLYYaAmb DOonee HU3KUEe MUHUMY-
moul peaxkyuu! Tax umo e makoe I nasnas Peaxyus, a umo - nem?

Yactp oTBETa Ha BaIlll BOITPOC 00YCIOBICHa HEOOXOIUMOCTBIO COXPAaHEHUS TAHHBIX TN I10-
JY4EeHUS UX OT KOTro-In00, a 4acTh - SBJISETCS MOHMMaHUEM Toro, kak Bpemennas Ctpyk-
Typa(bl) BO3JCHCTBYET Ha Bl TOPTOBBIC PEIICHUS.

DTO Henpasda, 9TO Bl 6ce20a CIIOCOOHBI HAMTH 00JIee HU3KHE MHHUMYMbBI PEaKIIUH, BO3Bpa-
IIasiCh BCE JAJbIIIE Ha3aa BO BpeMeHH (MUHUMYMBI 00HI0B Obutn B 1981 T1.). IIpasda B ToMm,
910 n3ydas Bpemennsie CTpyKTyphI OOJBIIIETO MacIiTada WM CKUMasi TaHHbIE, MOKHO 00-
HapYXHUTh OoJiee rTyOOKHEe pa3BOPOTHI, YeM MOKa3aHHBIC Ha BaiieM (IIEPBOHAYAILHOM) K-
pane. Bot kxak 3to aenaercs. [Ipensapurensro Berauciaute psaasl Gud-y310B ams Becex Bpe-
MeHHbIX CTPYKTYp BbILIE T€X, C KOTOPHIMH Bbl UIMEETE JIENO0, a TAKXkKe TOW, C KOTOPO ceituac
pabotaere. Ecin BEI, K IpUMEpY, YaCOBOM MI'POK, IOATOTOBBTE JHEBHOM, HEJCIbLHBIA H Me-
CSTYHBIN PsIIBI. DTO O3HAYAET, YTO HY)KHO OTICUYaTaHHBIC KOIMH IMOJIOKUTH B pabouyro mar-
Ky JJaHHOT'O MHCTPYMEHTA, YTOOBI OHM OBLIH BCeTAa o pykoi. ['padmku HeoOXoauMo cooTt-
BETCTBYIOIIMM OOPa30oM Pa3METHTh NPH TOMOIIM Pa3METOYHOTO HUPKYJs. O0s3aTernbHO
TaKXe UMETh TH PSAbI B BUJE KOMITBIOTEPHBIX (hailioB B mporpamMmmaoM obecriedernu. (OHO
JOJDKHO TOAZIEPKUBATH (PYHKIIMIO ""COPTUPOBKHU", YTOOBI (haiiibl TPaBMIILHBEIM 00pa3oM op-
TaHU30BBIBAINCH). Kaowcowlil (hatin, Kaxk u Kaxcovlii OMNeyamanHbulil 2paghux, Modcem umems
ceou coocmeennvie Mapkuposxu Ilpoucxoxcoenus nezagucumo om @aiiios, UCHOILIVIOUUX
bonee gvicoxkue Bpemennuvie Cmpykmypul. B HameM npuMepe 1o OOHIaM 51 OCTaBUII ObI OpH-
THHABHYIO pacniedatky FibNodes™ BDMOPA2 kak ecThb, PUIIOKHUB €€ K KBaPTATLHOMY
WU ToAoBOMY Gaiiy, ¢ ero coocmeenuvimu MapkupoBkamu [IpoucxoxaeHus [ maBHOM 1
[TepBoit Peakumii. Takast e BbIcOKasi TpeOOBATEIBHOCTh K TOPTOBJIEC B OoJiee HU3KUX Bpe-
MeHHBIX CTpYKTypax 0OBACHAETCS HEOOXOJMMOCThIO 3HaTh, YTO TOBOPAT BaM BpeMeHHBbIe
CTpyKTypHI BBIIIE TE€X, C TOMOIIBIO KOTOPHIX BbI TOpryeTe. TyT HY’KHO 32 MHOTHM IIOCTIE-
Bath! XOTS OYCHh MAJIOBEPOSATHO, YTO BBl JIOCTUTHUTE HeAeIbHOrO Y3ia "*" 0,382, Toprys
M0 MSATUMUHYTHOMY TpaduKy, HO OTHIOJIb He MaJIOBEPOATHO, YTO YACOBOW WJIM JTHEBHOU
VYzen "*" 0,382 moBnuser Ha BamwM penieHus. bynpre 0nam3opyku, Korga puckyere. He
TpaThTe BCE BpEeMs Ha MOMCKHU KOJJAOOWH, OJTHOBPEMEHHO HE 3aMedasi MOCTa, KOTOPBIA MO-
KET 0Ka3aThCsl CKPBITHIM JIMIIIb HEMHOTO BIIEPE/IH.

NnmrocTpanus TONBKO YTO YIOMSHYTOH UICH TPeOyeT MHOXKECTBA MMPUMEPOB U OTPOMHOTO
KHHKHOT'O MPOCTPAHCTBA. DTO OJIHA U3 T€M, KOTOPbIE JIyUIlle BCEr0 OCTABUTh ISl U3y4EHUSI
B JICKIHOHHOM 3aJI€ WIH JJI MHOTOKPATHBIX IPUMEHEHN WHAUBUAYAIbHBIM TPEUAEPOM.
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ELLULE HECKOJIbKO
PbIHO4YHbLIX MPUMEPOB

OONrOCPOYHAA TOPIrOBINSA COEBOU MYKOMN:

Tenepr nmaBaiiTe paccMOTpuUM 0Oojiee AOITOCPOYHYIO TOPTOBIIO HAa PBIHKE COEBOW MYKH
(Soybean Meal). OnvcaHHbIN MOJIX0J] MOMOXET 00OHAPYXKUTH CHEIKH, CIIOCOOHBIE MPUHO-
CUTb IPUOBLIb 6 TEUEHUE MECSLIEB, @ HE TOJIBKO CIEAYIOIUX 15 MUHYT.

OBLUEE OBCYXOEHWUE:

VY MeHs ecTh NPUBBIYKA BO BpEMsl YUK-3HJA MPOCMAaTPUBATh HEJIEJIbHbIE U MECSUHbIEC IIepe-
xonsmue rpadguku npudau3utensbHo mno 20 GbproyepcHbBIM KOHTpAaKTaM. PBIHKH 3aKpBITHI, U
s MOT'Y BbIpaboTaTh O0OBEKTUBHYIO (6€3 momeXx) TOUuKy 3peHus. S uiny riaaBHeIM oOpa3zoMm UH-
nukatopel Hanpasiienus, ocHOBHbIE D-ypOBHUM M, KOHEYHO K€, HHIAUKATOphl Tpenaa. B no-
IIOJIHEHUE K BBIABJICHUIO TpeHa, 1 CMOTPIO, HET JIM YCKOPEHUS YeHbl, UIU. MOAYKA, HA JIF0-
00¥ u3 ucnoiab3yemMbix MHOU DMA, ocobenno 25x5. Ecnu ecth, s 370 oT™Medaro. CUITbHBIN
TOJYOK Yepe3 25X5 Ha mepexoasieM rpaduke, 0COOEHHO MOCIe Mepro/ia CIIOKOMCTBHS, Ya-
CTO O3HAyaeT, YTO Ha MOJX0J€ KPYIHOE IBUKEHHUE.

KOHTEKCT:

Kaxk-to pa3, nucras cBou nepexoasiiue rpapuku, st HaTKHyJIca Ha Pucynok 15-1, koTopslit
MEHS I0-HACTOSAIIEMY B3BOJHOBAJI. BOT, 4TO MPUBIIEKIIO MOE BHUMAHHUE.
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e

o) HEOENbHAS COEBAR MYKA AOCTUIMA
OCHOBONOJAFAOLWLENO “LPO"

A
Vg

16742

PUCYHOK 15-1

26 Apr 97 0B:13:35

Updated: 00,/00,/0000 0,618 1,618

Point Value Objective Foints File SMNWK2

A= 24300 COP =17598
B = 18700 OP =15230
C=21430 XOF =11398

Copyright (c) 1996 C

Paccmotpute pacmmpenus "A", "B", "C", uzo0paxxennsie Ha Pucynke 15-1 u nmpunaraemoit
pacnedarke FibNodes™. JIpmwkenne BHA3 "OP" cOCTOSIIOCH, M TOATOMY 0003HAYUIIO ITOTEH-
AATBHYIO TOAACPKKY ITOYTH B TOYHOCTH TaM, II€ OHA HAXOJWJIacCh, KOTAa s U3ydaj rpa-
¢buK B miepBBIi pa3. [loTeHManbHas MOAACPKKA, XOTS M BeChbMa CYIIECTBEHHAs, IMOKa3a-
JIaCh MHE HEJIOCTATOYHO CHIIBHOM, YTOOBI OTKPBITH IMO3HIIMIO JIAXKE MTPUTOM, YTO HEJICTbHBIN
nHaukatop MACD mnojepKuBail BX0JI B IMHHYIO mo3uinio (Pucynok 15-3). Bee emie He
XBaTaji0 KOHTEKCTA, aJICKBAaTHOTO JJIS IAaHHOW cAelKu. He ObLT0 HUKAaKMX IMPU3HAKOB BOC-

IS, Inc.

Xos1ero JIBU>KeHusl WK TOJT4YKa.
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51 He ToproBain coeBoil MyKoil ¢ Hauana 80-X IT. ¥ OYTH 3a0bL1, YTO €t0 BooOuie ToprytoT. Ho
Koraa a BCMOTPCIJICA B 3TOT rpa(bm( HOBHHM&TCJ’IBHCﬁ, TO BCIIOMHHUJI, YTO MYKa OJOCTUTACT
MHHUMAJIBHBIX CE30HHBIX I[€H MPUOIU3UTEIBHO B 3TO BpeMs roga (Mapt). C y4eToMm ce30H-
HBIX COOOpa)KeHUH, UIsl MEHSI HAW10Cb TOCTAaTOYHO KOHTEKCTa, YTOObI nonpobosams BbI-
CTYNHTH HA IJTUHHOW CTOPOHE 3TOTO PHIHKA.

BbIMNOJIHEHUE COEJKWU:

Bxon okazaiicst 1IerkuM, y4yuThIBasi 10JITOCPOUHBINA XapakTep caesku. S mpocTo Bomen "mno
LIeHE phIHKA", TaK KaK MHE HE CTOMJIO BOJIHOBAThCS U3-3a NOTEPU HECKOJIbKUX LIEHTOB OT He-
OOJBIINX LIEHOBBIX JIBIDKEHUH. A BOT rJie pa3MecTUTh CTOI - 3To npobiema!l He cymecrso-
BaJI0 HUKAKUX MPU3HAKOB MOJIEPKKH, 1a U Touka "XOP" Haxonunach O4€Hb JAJIEKO, IMO-
3TOMY MHE€ IPHIILJIOCH MOUCKATh AIbTEPHATUBHBIN MOAX0. XOTS 5 PEJIKO MOJIb3YIOCh OMIIH-
OHHBIMM CTpaTerusiMu, 3T0 ObLI Kak pa3 Takoil ciaydaid. M BOT 4To MHE NpUIILIO B TOJOBY. S
Kynuil QbprouyepcHble KOHTPAKThI "MO PHIHOYHON 1eHe" u npuoOpen ONUUOHBI NYT (puts) B
JIOTIOJIHEHUE K CBOE OCHOBHOM MO3ULIUU, YTOObI OTPAHUYUTh MaKCUMaIbHBIM YOBITOK. DTH
CHEJKU OBbLIM COBEPIIEHBI C MIOJIBLCKUMU KOHTPAKTaMHU, IOATOMY OCTaBajOCh €Ill€ MHOTO
BPEMEHU JUISl pa3BUTHUS COOBITUM B MOIO MOJIb3Y. /ISl T€X, KTO HE3HAKOM CO CTpaTerusiMu
OMIIMOHOB, PAaCCKa)Ky HEMHOI0 nomnoapooHee. CTOUMOCTb MYT-ONLIUOHA, Ybsl I]€HA UCIIOJIHE-
HUs ONM3Ka TEKyILled pbIHOYHOMU LIEHE, SBJISUIACH M0 CYIIECTBY MaKCUMAaJbHBIM yOBITKOM,
KOTOPBIH s1 MOT moHecTH. Jleqo B ToM, UTO MyT AaBajl MHE MpaBo MpoJaTh KOHTPAKTHI IpH-
MEpHO IO TOH IIeHe, 110 KOTOPOoi ObLI KymjieH grrouepc. Eciau Obl 11eHa MOBbICHIACh, Y MEHS
nosiBMJIach Obl MPUOBLIL HA PbIOYEpce, MOKphIBaroIlas noTepu no nyram. Eciu Obl 1ieHa mo-
HU3UJIACH, S MOJYy4UJ Obl MPUOBLIL HA MYT-ONIMOHAX, KOMIEHCUPOBAB MOTEPU OT JJIMHHOU
¢broYepcHON MO3ULMHU. DTOT TUI CTpaTEruu Ha3zbiBaeTcs "TUlsikHast Toprosis”. Bel craBu-
T€ €€ U OTMPABIACTECHh Ha TUISIK!
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Bckope nociie Toro, Kak s OTKpbUT O3ULMIO, BO3HUKIIA Mozienb "Ctupka u [lonockanue", a
3aTeM IPOU3O0ILI0 YCKOpeHHue IeHbl depe3 25x5. Cm. Pucynok 15-2. KomOwHamus
MACD/Cmoxacmuxk, noka3zanHas B Pucynke 15-3, mana cursan Ha MOKYIIKY, TaK 4TO BCE
3aJIBUTAIOCH B CTOPOHY TIOBBIIIICHHSI.

ATATT.
| Fooe7az |
1

YCKOPEHME LIEHBI YEPE3 25x5

Nl

CTUPKA U NONOCKAHHE Asear
14568

14131

PUCYHOK 15-2
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P P

pote: i

Hi

PNCYHOK 15-3

Jlaxxe eciii ObI BBl HE MCIOJIB30BAJIN OTHOCHTEIBHO HECIIOKHYIO OMIIHOHHYIO CTPAaTETHIO,
VIIOMSIHYTYIO BBIIIE, U HAYETO HE 3HAJM O CE30HHBIX (aKTOpax, TO BCE paBHO BaM CJIEA0Ba-
JI0 TOTOBUTHCS BOUTH B PHIHOK. [louemy? MH3-3a evinoanenus "OP" na nedenvrnom epaghuxe
Bame BHumanue 66110 Obl coKycHpoBaHO Ha uHAUMKaTopax Tpenpaa. 3aTeM mociie curHaia
Tpenna, Tonuka BBepx U Mojenu "Crupka u Ilosnockanue" Bbl BOCIOJIB30BAINUCH OBl nepsoti
BO3MOJKHOCTBIO JUISI BXOJIa.

JlaBaiiTe B3ryIsiHEM Ha JHEBHOM rpaduk uroiabckodt myku (Pucynox 15-4). Mbl Haxonumcs
Ha TOM ke JaTe, YTO U Ha HeJelNbHOM rpaduke, NpuBeIeHHOM Bbilie. Bee, yTo MBI caenanu
- noHu3wu Bpemennyro CTpyKTypy 10 JHEBHOTO YPOBHS, YTOOBI YBUIETh OOJIbIIE JETAJICH.

[Tocne yckopenus uepe3 25x5 BOCXOASMIINN TOTYOK oXBaThiBaeTcs 3x3. s sicHOCTH 311eCh
M0Ka3aHa TOJbKO MajieHbKas 4acTh 25x5. UToObI He 3arpyaTh CBOU MO3TH, 5 HACTOSTEIb-
HO PEKOMEH/1yI0 HMUKOT/1a HE CMEIIMBaTh UHIUKATOphl Tpenaa u pacuetsl no @uboHayuu Ha
OJHOM W TOM 3Xe rpaduke. TeM He MEHEe MHOIO HapyIIEHO 3TO MpaBuiio Ha Pucynke 15-4,
TaK Kak npeseHranus D-ypoBHs mpocta (Tosibko ogH0 PokycHoe Yucino u Homep Peak-
LUH), U MHE XOUETCSI COKOHOMUTH MECTO B KHMKHOM IIPOCTPAHCTBE.
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Eeaa.
gl -0
TON4Y0K prippiey
0,382 18372
k-2 -
0,513 ABITE.
cTOon AsEaa,
ABEea.

PUCYHOK 15-4

I"'ne Gputa IepBast BO3MOKHOCTH 151 BXoaa? [IpocTto B3rnsHuTe Ha D-ypoBHU mociie yckope-
HUS (MJIM TOJIYKA) uepe3 25x5.

Bam Bxon gomxen ObLT HAXOAUTHCA cpasy Han Y3iowm 0,382, Bam cton - mox Y3mom 0,618.
Ot1o TexHuka Bxoja "Canep A". upiMu cnoBamu, nociie Toro, kak noaaep;xka "OP"” u Boc-
XOJISIIIUI TOJYOK MPOSIBIISIIOTCS HAa HEJEIbHOM I'paduKe, Bbl HAa IEPBOM € CHUKEHHUU LIEH
OTKpBIBaeTEe JUIMHHYIO MO3UIMIO. Sl mpUMEHu JUisl BX04a CJI0XKHYI0 TexHUuKy "boHncail" ¢ uc-
M0JIb30BaHUEM KOHTEKCTa, YIIOMSHYTOTO BBIIIE, & TAK)KE OTTAIKUBAsACh OT aHAJIM3a CE30H-
HOCTU. MOUM JI€HEKHBIM CTOHOM SIBJISIJIACh CTOUMOCTD IYT-OMIIMOHOB.

Wrak, y Hac ecTh JUIMHHAS MO3ULIUS. A rie ke ee 3aKkpbiBaTh? OTBET 3aBUCHUT OT Bauieil Bpe-
MeHHOU CtpykTypbl. CKkaxkem, 3T0 MOTJIa Obl ObITh C/EJIKa, OCHOBAHHAsI Ha HEJEIbHOM Mac-
mrade, Kak y MeHs. B 3ToM ciyuae Bbl 0OpaTunuchk Obl K HeAeapHOMY T'paduky, crpos "OP"
10 Mepe Pa3BUTHUA BOJHBL. B 3TOM citydae MOXHO OBLIIO OBI HCTI0JIB30BATh 3TOT ypoBeHb "OP"
KakK TOUKy B3sATHs npuObuin. Ho eciau Obl BB paboTanu Ha JHEBHOW OCHOBE, TO 0OpaTHIINCh
Obl K 1HEBHOMY I'paduky, 4yToObl noctpouts "OP". Pe3ynprar 3TOr0 nmokasan toukamu "A",
"B", "C" na nueBHoM rpaguke (Pucynok 15-5) u 10noiHUTENBHO TPOUIITIOCTPUPOBAH B Ta0-
nuaHoM (hopMmate pacriedaTku u3 FibNodes ™ non HUM.
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— XOP 17405

OP 17050 —

PUCYHOK 15-5

26 Apr 97 10:51:34 Updated: 00/00,/0000 0618 1.618
Point Value Objective Points File SMNDA1

A=15980 COP = 16775
B =16700 OP = 17050
C=16330 XOP = 17495

Copyright (c) 1996 CIS, Inc.F

Tak yx mosy4minocs, yto Touka "XOP" Oblina ObICTPO JOCTUTHYTA, OJHAKO HUYETO MII0XOI0
He ObLIO B TOM, YTOOBI yJIOBJIETBOPUTHCS XOPOIIEeHbKOM MpuoObLIbio HAa "OP". Bekope st 00b-
SICHIO TTOZIpoOHO, mouemy s BeiOpast "OP", a ue "XOP" B xauecTBe TOUKHU BbIXoa. [IpaBuiib-
HO, MBI HE BCErja JI0CTUTraeM MaKCUMyMOB!
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TOPIroBIA NPOOOINKAETCA:

Xopo1o, Tenepb AaBauTe MPEANnoJoKuM, uTo Mbl npunuik Ha "OP". Psag D-ypoBaeid™ B
ATOM TOYKE MPOWJLTIOCTpUpoBaH Ha Pucynke 15-6, mokassiBaroniem ob6sacte CKOTICHHS
Mexay 16796 u 16950. Ilpunaraemas pacneuarka FibNodes npencrasisetr D-ypoBHH, cy-
LIECTBOBABIINE B TO BPEMEHHOM TOYKE.

PUCYHOK 15-6

UYT0oOBl HOBTOPHO BOWTH B 3TO JBUXKEHUE, caMO€ OJlaropa3yMHOE 0XKUJaTh 00OpaTHOE JIBUXKE-
Hue Kk Ckomenuto. XoTs g yBepeH, uTo Xainep X7HK MOMECTUI Obl opJep Ha IEepBOM ke
koppekuu 17084.
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26 Apr 97 11:43:39 Updated: 00/00/0000 0,382 0,618
Focus Number  File SMNDA2 Focus# (High for the swing)
Point Number Support Fib Nodes Point# (Enter highest reaction low first)
17550 1
===> 17084
===> 16796
16330
17550 2
===> 16950 *
===> 16580 *
15980

Copyright (c) 1996 CIS. Inc.

Ecnu npenanonoxuth, 9To Hall BXO ObUT 4yTh BBINIE BEPXHET0 OKOHYaHMs oOnactu Ckom-
JICHHSI, a CTOIIBI - TI0]] HIDKHEH TpaHMIIeH, TO MOKHO BUJIETh: OpJIEp OKa3aJicsi Obl MCTIOTHEH-
HBIM, @ CTOIIbI - HETPOHYTHIMHA. B MHOM citydae mpuemsemMo ObUTo OBl IIOMECTHTH TIEPBOHA-
qanbHbIA cTon 1o ['maBHbIM Y3moMm "*" 0,618 Ha 16580, pearupys Ha J1F000¥ TTPOPHIB 00JIa-
ctu CkomnyieHHusl Tak, Kak omucaHo B "JlomomuutenbHbix KomMMeHTapusix" K caenke 1o
JBoitnomy Pello ¢ 6ornamu, panee oocyxnapmeiics B [ JIABE 12. Teneps Mbl HaxoauMcs B
PBIHKE U TOTOBBI K €0 MOCIEAYIOIEMY X0y BBEPX.

Hwxe pacnonoskeHbl 0se cepun pactmpenunii ®ub-y3moB: pacmupenne Oubd-y3na, nuMero-
uiee NpoucxXoXkaeHue or muHuMmyma Ha 15980, u Bropast cepusi, BO3HUKIIAsE OT MUHUMYyMa
Ha 16330. O6e umerot cury. Cm. Pucyrnok 15-7A.

HUmak, umo e nam oenams ¢ wecmvio yeasimu npudsvliu?

YToObI YIIPOCTUTH 00CYXKICHHUE, TaBalTe pACCMOTPUM BTOPOE pacIIMpeHHe, co3aaromiee 00-
Jiee HU3KHE LIeJICBbIC TOYKH B3ATHS IPUOBLIH, Y€M IIEPBOE.

26 Apr 97 15:42:32 Updated: 00/00/0000 0,618 1,618
Point Value Objective Points File SMNDAO3

A=15980 COP =17830

B = 17550 OP =18430

C =16860 XOP =19400

Copyright (c) 1996 CIS. Inc.
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26 Apr 97 15:43:12 Updated: 00,/00,/0000 0,618 1,618
Point Value Objective Points File SMNDAS

A= 16330 COP =17614
B =17550 OP = 18080
C =16860 X0OP = 18834

——— “COP” OT NEPBOrO PACLUMPEHUSA

17550 B —— “COP” OT BTOPOIO PACLLMPEHHS

A 16330 OT BTOPOIO PACLUWPEHHS

A 15980 OT NEPBOr0 PACLUMPEHHWA

PUCYHOK 15-7A

MpbI MOKEM BBIOMPATH JTIOOYIO M3 TPEX TOUYEK MONydeHHs mpuObLIn. OTIsApBasch Ha3a,
MPaBIIIBHOCTH BeIOOpa B o3y "COP" sBisiercs oueBuanoii. Ho s nmpeamoden Obl ee u pa-
Hee, 00 Hacmynienus coovimut. Y1 BoT mouemy. [lomHuTE, 51 X0TEn 3a0parh MpuOBLIL Ha
ypoBHe "OP" BO BpeMs epBOro MpoJIBH>KEHUS BBEpX, HauasIerocs: oT ypoBHs 15980. I1o
TOM K€ caMOi IPUYMHE 51 MPOSBIIIO KOHCEPBATH3M, B3sIB U3 3T0ro xona "COP". Korga psi-
HOK 00OBaJIMBaeTCs B TEUCHUE HEJENIb U MECALEB, KaK 3TO ObLIO C COEBOM MYKOW, OH OOBIYHO
MPOSBIIIET HEKOTOPYIO 3aTOPMOXKEHHOCTh TPU TIEPBOHAYAIBHOM pPa3BOPOTE BBEPX, IO-

CKOJIbKY HCIIBITBIBACT AABJICHHUEC OT U3JIUITHETO NPCIJIOKCHUA HAa HAJIMYHBIX PBIHKAX.
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Penxo ynaercst cpa3y e JOCTHYL OTHAJICHHBIE TOYKH MOTydeHUS NpuObutH. OOBIYHO UMEET
MecTo kKoppekuus "*" 0,618, mpoucxoasmias rae-HUOyab MO MyTH, MOCJIE MEPBOTO JIBIKE-
Hus BBepX. [lo3xe, koraa Gospliee KOJIMYECTBO TPEHAEPOB U KOMMEPCAHTOB IMOWMET UCTHUH-
HYIO CTPYKTYPY XO0J1a, Mbl MOKEM CTaTh 0OJiee arpeCCUBHBIMU B TOM, YTO HaM XOYE€TCs OTO-
OpaTh y pbIHKA, IPOSBIISS IPU 3TOM OOJIbIIE YBEPEHHOCTH.

Tenepr paccMOTpuUM TEpPBOE pacIIMpeHHE, yKa3biBaromiee Ha compoTuBieHue "COP" ne-
CKoJIbKO BbIIIe, B Touke 17830. [1o TeM ke caMbIM MpUYUHAM, KOTOPBIE TOJIBKO YTO MPUBO-

TWITHCH, 1 BO3bMY OoJiee koHcepBaTtuBHyIO "COP" oT BTOpOTO pacmupenus. EcTs eme u apy-
rag npuunHa. [locmorpure Ha Pucynok 15-7B.

mﬁ‘” %%‘wh |
;
i Ew “J\ -

SR -3 1] _________EETPEMFH /

PUCYHOK 15-7B

B I'JTABE 7 mbI 06Ccy>1anu 3aKpbITHE MO3ULUNA B TOYKAX MMOJTYyYEHUS MPUOBUIN B YCIOBHUSIX
MEPEKYIJIEHHOr0 phlHKAa. HecOMHEHHO, TaKUM yCJIOBUSIM COOTBETCTBYET 00sacTh KpailHei
MEePEKyNICHHOCTH, MpeacTaBieHHas 3HadeHueM 618,90 Ocuunnstopa bectperngoBocTu.
DTO - UMEHHO Ta CUTYyalHUs, B KOTOPO HaXxoJWJCsA PBIHOK, KOT/a LeHa Mpubau3uiach K
Touke nojiyueHus npudpuin Ha "COP"!
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TOPIroBIA NPOOOINKAETCA:

[Tocne Toro, kak Obia nocturayra "COP", u MBI B3su emie oJHy IpUObLIb, HAM HaKOHEII-
TO ynainoch nobpartbes no I'maBHoro Ysna "*" 0,618 mpu oOpaTHOM ABMIKEHHHU BHU3 0
16630. MImeHHO 3/€Ch 3aKpBIBAIOTCS MYThl, U MOYKHO CHOBA OTKPbHIBATH JJIMHHBIEC MMO3ULIUU
Ha nuwxeHuu "OP" mo yposusa 18410. Oto amwkenue "OP" 3amMeTHO W Ha THEBHBIX, U HE-
nenbHbIX rpadukax. Pucynok 15-8 u coorBeTcTBYyIomas pacnedyatka FibNodes noka3biBa-
10T, KaK BbI focturaere psana ®ub-y3noB, B To Bpemsa kak Pucynok 15-9 nemonctpupyet 00-
patHblif xoa k 16630, a Takxke pacmupenue k 18410.

F 17760

PUCYHOK 15-8
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PUCYHOK 15-9

Focus Mumber  File SMNDA4 Focus# (High for the swing)
Point Number  Support Fib Nodes  Point# (Enter highest reaction low first)
17760 1
===> 17416 M
===> 17204 M
16860
17760 2
s==> 172141
===2> 16876 f
16330
17760 3
===> 17080 "
===> 16660 *

OP 18410

B 17780

Mﬂ*‘w

C 16630
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BAXHbIE NPUMEYAHUA:

Hurne B aTo# caenke s HE MPOSIBISI 3aMHTEPECOBAHHOCTH B UI'PE HAa KOPOTKOM CTOpOHE
PBIHKA, Ja)Ke €CJIM MOU TeXHHUYECKHE IMPUEMBbl YKa3bIBaJIl Ha CYIECTBOBAaHUE JOBOJBHO He-
IIJIOXUX MECT, TJI€ MOKHO OBLIO MOMBITAaTh CUYACThsl Ha KOPOTKOoM cTtopoHe. [louemy? Ilanchl
OBLIIM HE CIUIIKOM XOpOIIUMH. BecmnoMHuUTE, BEb MBI BBIXOJAUM U3 ITyOOKOro MpoBaja, Mo-
cjie TOCTHXKEHUs KpynHOW HenenbHOU "OP”, ce30HHOTO MUHMMYyMa U TOJd4Ka yepe3 DMA.
3adem xe 60pOTHCS CO BCEM ITHM !

AONOJIHUTENIbHBIE KOMMEHTAPUMW:

Toprosis 3aJHUM 4HCIIOM BCerja jerka. Ho eadcubi monivko mopeogvie peuienus, 0CHOBAH-
Hble Ha MOM, Ymo 6bl 3Haeme 6 Hacmoswee epems. IlepecMOTpUTE EPBYIO TOUKY MOJIyde-
Hug npubsmn "OP" na yposHe 17050 B cBete TOro, uto nokasano Ha Pucynke 15-7B. Dkc-
TpeMyM llepekynieHHOCTH Ha OCHWILIATOPE 10 3TOM Touku cocTasisa 315,70. "OP" (uena)
HaxoJuj1achk B 3TOM 001acTH MEPEKyIKHU, Koraa s XoTel 3a0path npubbLib. B perpocnexTu-
B€ PBIHOK IomIeJ K 00Jiee BBICOKOMY YPOBHIO IIPUMEPHO BIBOE, HO 5 HE 3HAN, 4mMo mak Oy-
Odem, JaXke UCXOMs U3 KOHTEKCTA CAEIKH, IPEyCMaTPUBAIOIIEr0 TaKyl0 BO3MOXXHOCTb. Kak
TOJIBKO OBLIO JOCTUTHYTO MPEIbIAYIEe 3HaUEHNUE OCLUIUIATOPA, Y MEHs MOSIBUIACh JOMOJ-
HUTEJIbHASI IpUYMHA paboTaTh Ha JUIMHHOM CTOPOHE 3TOT0 pbIHKA, UCHOJIb3Ysl CTpareruto S:
"Cneuunanbusie [Ipumenenust Ocuuisitopa becrpen nosectu" uz ['JIABBI 7.

[To3zxe B aToM mpumepe s moxenan 3adpats "COP" na 17614. MHOIO paccMaTpuBayicsi Ho-
8blll IKcmpemym nepexyniennocmu 618,90, a ne crapoe 3Hauenue 315,70!

OOpaTtuTe BHUMaHKE, MO BXOJ CO BTOPOM CIENKON 4yTh BhIlIe BepxHel yacTu CKOIIEHUs
B Touke 16950 Haxomuics o4eHb OJIM3KO K MOEMY MEpPBOHAYAIILHOMY BBIXOJY B 00JIaCTH
170. B pempocnexmuse, s MOT Obl CHOKOMHO ocTaBaThcs B pbiHKe! Ho korja Mel Topryem, To
SIBHO HE UMEEM BO3MOKHOCTH 3arjsiblBaTh B Oyyliee.

[ToBTopHBII BX0A B Touke 16950 HamHOro 60jiee GezomnacHas clienka, yeM npedbiBaHue ¢ OT-
KpbITOM no3unuei B o6iactu 170 u3-3a Bcex Te€X MPUUKH, KOTOPBIE YK€ Ha3bIBAJIUCH BBILIE.

[Ipu TOproBne, OCHOBaHHON Ha TEXHHUYECKOM aHaJU3€, BaM CJleAyeT OECIOKOUTHCS O HIaH-
cax, 6eposamHocmHom J{eudxcenuu yenvl, a He 0 3HaUCHUU caMoi 1eHbl. [lokynka npu Bna-
nunae Ha 500 mocie KOHCOMHUAAIMA MOXKET OKa3aThCs Jydlle, YeM MoKymnka Ha nuke B 400
rociie ToJI4Ka, nomomy umo mak 6ezonacnee! He ycnoxusiite cede xu3ub. Urpaiite npu
BEPHBIX IIIAaHCAX M MTOCBUCTHIBANTE ce0e Ha 3TOPOBKE MO IOPOTE B OAHK.
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BbIJ1A 1T OONYLUEHA OLUNBKA?

XOoTs 3Ta TOPTOBJIS W 3aIlJIaHMPOBAaHA KaK JOJTOCPOYHAS HAa HECKOJBKO MECSIEB, s TOPTO-
BaJI Ha JHEBHOM OoCcHOBeE. Sl McIoJIb30Baa JHEBHBIE KojaeOanus. beuio au 3To ommokoi? Her,
s TaK HE TyMar0. DTOT PBIHOK B TOT MEPHO/T JIETKO YUTAJICS, U OH ObUI TOTOB "is kaTBbl". B
TO BpeMsl KaKk s aKTUBHO TOPTOBaJl APYrUMHU PHIHKAMU HA BHYTPUJIHEBHOW OCHOBE, TaM HE
MIPOUCXOIUIIO HUYETO TAKOTO 3aXBATHIBAIOIIETO, YTOOBI 51 HE MOT YAEIUTh XOTS Obl HECKOJIb-
KO MUHYT B JICHb JAHHOUW TOPTOBJIE - MOEMY CTapOMYy JAPYTY COCBOM MYKE.

ELLLE O NEFKOW XXATBE:

OOpaTuTe BHUMaHUE: CyMeeTe JIM Bbl YBUJIETH cAeNKy "Xineb ¢ Macinom", crapTyrolyio npu
MepBOHAYATBLHOM BOCXOIs11eM Tosuke Ha Pucynke 15-7A (3x3 He mokasaHa)?

3amerbTe: HECXOmsMee ABMKeHnEe OoT "COP" oka3anochk ObBICTPBIM U SIPOCTHBIM. OHO BBITIIA-
IUT Tak, Kak eciau Obl 31ech BO3HUKIO [[BoitHoe Pello (curnmam na mpoaaxy). Ho Bpems
MEXy MEPBBIM U BTOPHIM Oapamu MepecedeHus: ObIJI0 CIUIIKOM MPOJI0HKUTEIBHBIM, YTO HE
COOTBETCTBYET CTaHIIAPTHHIM TPEOOBAHMSM, a B CBETE BCEX IMOJOKHUTEIBHBIX (DaKTOPOB, UTO-
OBl TOOYIUTH MEHS MPO/AaBaTh HA 3TOM PBIHKE, Hanu4yne J|BoMHNKA IBHO HEJOCTATOYHO.



Kpynneiimas 6ubnuoreka 31eKTpOHHBIX KHUT: Www.volgafinans.com

262 Yposnu /luHanoau

KPATKOCPO4YHAA TOPIroBJ1A S&P:

A ocobenno 06110 3TOT pumep ¢ S&P. Bo3MokHO, Bce U3-3a TEX JCHET, KOTOPhIE MHE y/ia-
JIOCh clIeNaTh, TOPrysl Ha HEM. A MOKET ObITh Ojarojaps TOMy, YTO 3TO NMPEKPACHO HILIIOCT-
pupyromui npumep. Ho coBepiuieHHO TOYHO €CTh OJMH OCHOBHOM MOMEHT - 3TOT NpUMEpP
Ype3BbIUAHO MMOKa3aTesIeH, YTOObl YBUAETh, KaK s TOPryto S&P, HaunHas ¢ 1985 r. 3nech
MpeJICTaBJIEH MOM JIFOOMMBII cr10c00 B3aMMOAEUCTBUS C HEYCTOMYMBBIMU PHIHKAMH.

OBLUEE OBCYXOEHWUE:

CHauana Mbl pacCMOTPHUM KOHMeKCcH TOPIOBIIU. 3aTEM MCCIENyeM, KaKyl pOjb UIPaOT
IICUXOJIOTUSI TOPTrOB M PBIHOYHAs MEeXaHUKa. MBI IIar 3a miarom NponieM BECh IpoIece, Je-
MOHCTpHUPYs KaxAblil acrekT Toprosoro [liiana m ero BBIMOJHEHUE B paMKax 3TOr0 MaJlo
PUCKOBAHHOI'0, HO BBICOKO IPUOBIJIBHOIO U MOJIHUEHOCHOTO UCIIOTHEHUS.

TPEH[A:

Ha cnenytomem nquesHoM rpaguke (Pucynok 15-10) MOXHO BHUIETH, YTO MBI Ha MPOTSKE-
HUHU HECKOJILKMX MECSIIEB HaXOAUJIMCH BhIlIe 25X5, 0ojiee HeAelnn - BhIIIE 7X5 U, KaK 3TO
cieAyeT U3 MOBEJEHUS LEHbI, B MIOCJIEIHEE BpeMs, BKJIIOYasi U HACTOSIIIMII MOMEHT, pacio-
naraemcs Beiie 3x3. Takum obpas3om, Bce nHeBHbIE TpeHabl HampasiieHsl BBepX. Kpome To-
ro, OCHOBBIBAsICh Ha 3HAUECHUAX pa3IMUHbIX DMA, JIerKo NpeanoaoXuTh, YTO OHU U "3aBT-
pa" ocTaHyTCs HalmpaBJICHHBIMU BBEPX, €CIIU HE MPOU30MIET OYEHb CEPHE3HOTO MEpeioMa B
LICHE.



Kpynneiimas 6ubnuorexa 31eKTpOHHBIX KHUT: Www.volgafinans.com

Inasa 15 Ewe neckonvko poinounvix npumepos 263

[0 | __w

DAILY S&P

PUCYHOK 15-10

3asmpa

7/5 MA = 51174, Q (basis OSC = 7) = -43,40851
25/5 MA = 50858, Q (basis OSC =7) = -70,42389
3/3 MA = 51578, Q (basis OSC =7) = -8,71582

Lena 52849 6yoem cozoasams Q+MAX(OSC =7) = +100,2139
Lena 49990 6yoem cozoasams Q+MAX(OSC =7) = -144,8575

(c) Copyright CIS Inc. / Microforce

[Ipexe yeM MBI caeiraeM CIICAYIOITUH IIIar, 1 X04y Ha MTHOBEHHE OTCTYITUTh, YTOOBI 00bsIC-
HHUTb [IPOHYMEPOBAHHbBIE PACIICUATKH, CBSI3aHHBIC C STUM rpaduxom’. HauneM ¢ TOro, 4to
rpaduk pacrieyaTaH IO COCTOSIHHUIO Ha "3aKphITHE BUepa BeuepoM'", T.e. HaKaHyHe TOTO JHS,
KOT'/Ia Havajlach TOPToBJis. [ pymma gucesn, paciosoKeHHas HibKe rpaduka, JIeMOHCTPUPYET
3HaueHusT OcHunIsTopa-peackazareias™ 1o pa3audHbIM IeHaM. Mbl OoJbIlie BCEro WH-
TepecyeMcsi MaKCUMalbHBIME YpoBHsAMH [lepexymiennoctu u [lepenpoganHocTu.

! PucyHoK nonyyeH ¢ nomolwsto nporpammsl "TIMESAVER", exoasiweit 8 TOPFOBbI MAKET CIS
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Ilena 52849 BocnpousBener "ucropuueckuil" makcumym llepekynieHHOCTH, COCTaBIISIO-
muit +100,2139. [Ins 5TOro 3HaUY€HUSA HUCIHOJb3yeTcs cokpamieHue Q+max. "Mcropuuec-
KUK'" 03HayaeT, 4To 3a MOCJIEAHUE MIECTh MECSIIEB ATO a0COJIOTHBIM peKopa. Makcumab-
HbI ypoBeHb [lepenponanHoctu 6yner noCcTUTHYT npu neHe 49990, koTopasi COOTBETCTBYET
3HaueHuto -144,8575 Ocuumnsaropa becrpennoBoctu. Ecnu y Bac HeT Ocumiisitopa-npen-
cKazaTess, Bbl MOKETE UCII0JIb30BaTh aJbTePHATUBHBIE METO1bl, onrcanHbie B [ JIABE 7.

AHAINN3 NEPEKYNNEHHOCTU U NEPENPOAOAHHOCTM:

Ecnu Bbl Bo3bMmeTe Tpu nuka Ocumiisatopa becTpeH10BOCTH U BBIYUCIUTE UX CPEJIHEE 3Ha-
yenwue (86,57 + 100,20 +77,57, nenenHoe Ha Tpu), To noaydute 88,11. I oObIuHO MpoCTO
CJIEKY 3a 3HAUYCHUSIMH U NMPUKHUBIBAIO CPEHEE YHCIIO Ha Iia3oK. [laBaiite ncnonp3zyem 90.
Ota touka OciuuisTopa-npeackasarens, nokazanHas B [Ipunoxenun "Q" mis ykazaHHOTO
3HAYCHUs, BOCIPOU3BOAUT LieHy 52730. BeiBoa: maxoti konmpaxm 3aempa 6yoem makcu-
MAnIbHO NOOBUNCEH, eClU cyMeem 00CMuUdb YeHvl 20e-mo mexncoy 52730 u 52849. Ha 3axpbl-
TUM (BUEpa BEYEPOM) Mbl HAXOIUIUCh NPUOIM3UTENBHO Ha 62% oT Makcumyma llepekyr-
JIEHHOCTH, a 3TO YUCJIO J0CTAaTOYHO BBICOKO, YTOOBI MPOA0JIKATh HAOIIOICHHE.

HAMNPABJIEHUE:

31ecky He HAOIIOJAETCS - MOXKET OBITh, 3a UCKIOYeHHeM "PacTsokku" - Kakux-mubo oue-
BUAHBIX MHaukaTopoB HanpaBiienus ais BCTyIJIEHUS B UTpy. Jpyrumu cioBamu, Korjaa s
MIOCMOTpEIN 3TOT rpaduK BeYepOM, HAKaHyHE TOTO TOProBOTO JIHS, TO MPHUILIET K BBIBOAY: HET
Hu JIBoitHeIX Pello, au "PenscoB", Hu "I'omosel u [lned", au "HecocTostensHocTH" M T.1.
Ho BmonHe BO3MOXHO, YTO Mbl Mo2au Obl MOAYyUUuTh "PacTskky", mpexie ueM 3aKoHYaTCs
3aBTpalllHUE TOPTH, TaK KaK pbIHOK mpuoOmmxkaica k cocrosuuto [lepexkymnennocru. S He
paccuMTHIBAI PACIIMPEHUS B BEPXHIOI CTOPOHY MM Dub-y35ibl CONPOTUBIIECHUS, TOITOMY
He ObLI yBepeH, uTo "PacTskka" B 1€MCTBUTENIBHOCTH CTaHET peajJbHOCThIO. TeM He MeHee
3TOT (haKT OBLI aKKypaTHO OTMEYEH U MPUJIOKEH K MOeMy pabouemMy focbe Ha S&P.
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OCYLUECTBIIEHUE CAOENKMW:

Ha cienyromee yrpo pelHOK [TOKa3ajl CUIBHOE OTKPBITHE, IOJIPBITHYB BBEPX, @ 3aTEM CO-
BEPIINJI CUMIIATHYHYIO Koppekuuto Ha 0,382, BepHyBIINUCH Ha3all, K ypoBHIO 52230, nociue
4ero MpoJoJiKuI ABMKEHUE HaBepX. Bl MoXkeTe yBUIETh 3TO, IEPECKOUYUB HEMHOT'O BIIEPE]
1 00paTUBIINCH K NATUMUHYTHOMY rpaduky (Pucynok 15-16). YuutsiBas KOHTEKCT, €IMH-
CTBEHHOM BO3MOKHOCTBIO UTPHI 68 Hauale OHsa ObLIO UATH B PBIHOK, pacCMaTpUBas JABUXKe-
HUE BBEPX.

Barnsaure na MACD/Cmoxacmux Ha THEBHOM, 4aCOBOM M MOJIydacoBOM Tpadukax. Bee
OHU yKa3bIBaJIU BBEPX, 110 KpailHel mepe, BIoTh 10 13:00.
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PUCYHOK 15-13

Ho umenacek npobiema co B3sTHEM JAJTUHHOMN MO3UIMH, TaK KaK [[eHa JOCTUIJIa OY€Hb BBICO-
kux ypoBHeH Ilepexymnennoctu. I1oaToMy puCK IpeKpalleHus pocTa BbIlE TEKYIIUX LEH
ObLI BechbMa BEJIHK.
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Kpowme Toro, B 1aHHOM citydae Jr00asi TOUKa MoJIy4eHUs NPUObLIN IIPU BXOJIE€ B AJIMHHYIO I10-
3UIUAIO JTOJDKHA HaXOUTHCS HA JOCTATOYHO OJM3KOM pacCTOsSHUH. Jleno B TOM, 9YTO COOTHO-
[IEHUE PUCK/BBIMTPHIII HE MPUBJIEKATIO0 MEHS HAaCTOJIBKO, YTOOBI BJI€3aTh B TaKylH TOPTOB-
0. C yueToM 3TuX (GakToB, si CHOKyCHPOBAJICS HA PHIHKE OOHIOB, MOCKOJIBKY B TOT J€Hb
TOPrOBBI€ BOBMOKHOCTH TaM ObLITM HAMHOTO OoJiee OJ1aronpusiTHBIMH.

XOopomio HauTpaBIIMCh HA HEM, s OpocwiI emie oauH B3rysia Ha S&P. DTo CIydyusioch Ipu-
MepHO B 14:15 - 14:30. Makcumym ctosin Ha 52745, uemko 6 6biCOKO nepeKynieHHol 30He.
A 3ametun, uto k 14:00 u MACD, n CToXacTHK Ha MOJy4acOBOM rpaduke yKas3plBajld Ha
npoaaxy. CTOXacTUK B 4aCOBOM MaclliTa0e TakKe HaXOJUJICS B MPOJAIOLIEM peKUME, a Ta-
KOW MHCTpYMEHT, kak MACD 3aech TOIbKO NpUOIMKaics K npogaxe. 3tu ¢pakTsl, 00beIu-
HEHHbIE BCE BMECTE, CKa3aJd MHE, YTO €CTh PEBOCXOHBIN 1IaHC OErcTBa IE€Hbl K HIDKHEH
CTOpOHE €Ill€ 0 OKOHYaHUs JIHA, C MPUXBATHIBAHUEM I10 JIO